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Scientific novelty of the research results. The main aim of the Union activity can be defined as
financial and social protection of its members by bringing their personal savings to peer lending
financial support to entrepreneurial initiatives and the provision of other financial services.

The conclusions and specific suggestions of the author. Developed the following strategic
directions of development of credit cooperation system in Ukraine: ensuring stability of functioning of
system of credit cooperation, systematization and reference state regulation of activity of credit unions
and the development of self-regulation, implementation of financial rehabilitation of credit unions and
insurance contributions (deposits), participation in which for credit unions is required,; creation of
conditions for competitive credit unions provide financial services for its members by expanding the
range of consumers of financial services to credit unions, increased financial services, which will
provide institutions of credit cooperatives, expanding the list that they serve, the types of financial
instruments, and the creation of Central credit unions financial institution.
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THBECTUIIIMHA BE3IEKA SIK CKJIAJIOBA EKOHOMIUHOI BE3IIEKH

Anomauisn. Jlocniodceno npobnemu 3abesnedeHHs IHeecmuyilinoi Oe3neKku K BU3HAYATLHOL
@PyHKyioHanbHOI CKIA0080T exonomiunoi Oesnexu. Bushaueno, wo Haueaxiciugiuum KOMNOHEHMOM
amanizy iHgecmuyitiHoi Oe3neku € aHani3 3a2po3s, AKI MOJNCYmMb Oymu 306HIWHIMU | 6HYMPIUHIMU.
Ipoananizosano 3azpo3u, AKi eusHauarOmMv pigeHdb [Heecmuyilinoi 6esneku Kpainu. Busnaueno, wo
HaUOITbW NepCnekmueHUM HANPSIMOM (DIHAHCOBUX HAOXOOJICEHb HA mepumopito Ykpainu € 2powosi
nepexkasu 3-3a KOPOOHY SPOMAOAH-YKPAIHYIE.

Knwuoei cnosa: insecmuyiiina 6Oesneka, exoHOMIuHa Oe3nexa; HAYIOHAIbHA bOe3neka,
ingecmuyitina npueadiugicme, iHo3eMHi iHgecmuyii; iHgecMuyitini pecypcu, IH8eCMUYIHULL HOMEHYIA,
3az2po3u.

ITocTanoBka mpo0jemMu. B cyyacHMX KpHU30BHX YMOBaX CTaH €KOHOMIYHOI Oe3MeKku
Jiep’KaBU BU3HAYa€ MOXIIUBOCTI COIIAJIbHO-EKOHOMIYHOTO PO3BUTKY Ta TEMIIB 3pOCTaHHS
HaIllOHAJTBHOT €KOHOMIKH. J[JI1 MpakTUIHOTO 3a0e3MeueHHs eKOHOMIYHOI 0e3mekn 00’ €KTHBHO
HEOOXIHO CIPUSATH aKTHBIi3allii IHBECTHILIHHOTO MPOLECY, HOTO CIPSMYBaHHs Ha 3a0e3MeUeHHs
MOTEHLIaTy MO3UTUBHUX CKOHOMIYHUX Ta COL[IaIbHUX 3MIH B YMOBAax 3aroCTPEHHS COLIabHO-
CKOHOMIUHHUX CYNEPEYHOCTCH, BUHWKHEHHS PYHHIBHHUX 3arpo3 3JaTHOCTI /10 €KOHOMIYHOTO
PO3BUTKY Ta MIATPUMKH EKOHOMIYHOIO CyBepeHiTeTy JepxaBu. CBOl0 peamnizaulio Le
3HAaXOAMWTh Yy TIOCHJICHHI CHPSMOBAHOCTI 1HBECTHUIIHMX MpOILECIB Ha 3a0€3MEUYCHHS CTalIoro
CKOHOMIUHOIO 3pOCTaHHs, JOCSITHCHHS pEaJbHUX CTPYKTYPHMX 3pYyLIEHb Yy HapOAHOMY
rOCHOJApPCTBI, TEXHIYHOMY IEpeO30pOEHHI, MIJBUILCHHI SKICHUX TOKAa3HMKIB T'OCHOJApCHKOL
JiSUTBHOCTI 1, TOJIOBHE, SIKOCTI 1 PIBHS J)KUTTS HACCIICHHSI.
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AHamgi3 ocTaHHIX gocaigkeHb i myOuaikamiii. OxkpeMHM MHTAHHSIM EKOHOMIYHOT
0e3MeKkH sIK BU3HAYAJIbHOT CKJIAJ0BOI HAIlOHAIBHOI Oe3NeKH IepxaBH IMPHUCBSUEHA BEJUKa
KUIBKICTh HAyKOBHX JOCHIKCHb. 30KpeMa, MJOCHTh BEIMKHA CHEKTP HUTaHb COIAIbHO-
€KOHOMIYHOI'0 3MICTY, CTPYKTYpH, (YHKLIH 1 METOJIB €KOHOMIYHOI Oe3MeKH 3HAHIUIM CBOE
BHCBITJICHHS B TIpalsx pPOCIHCHKMX Ta YKpaiHChKuX aBTopiB JI. AGankina, M. AJikaeBoi,
O. bapanoscekoro, O. bensteBa, O. binopyca, I. binbka, €. bByxBanbna, 3. Bapnauis,
A. Tl'ambunncbkoro, B.T'eems, C.I'naz’eBa, O.I'onuapenko, M. Epmomenka, . Kamina,
T. KoBanbuyka, B. Mynrtisina, €. Oneitnikosa, I'. [Tacrepnaka-Tapanymenko, C. [Tupoxxkosa,
JI. [TamroBoi, B. Cenuaropa, A. Cyxopykosa, B. Illiiemka, A. [1loBreHoBa Ta iHIITUX.

3’ACyBaHHIO MicLs 1 pOJII 1HBECTULIMHOI IISUIBHOCTI B E€KOHOMIYHOMY 3pOCTaHHI,
JOCTIIKEHHIO (YHKII1 IHBECTHUIIIH MPHUCBAYCHI POOOTH MPEACTABHUKIB PI3HUX EKOHOMIYHUX
LK1 B pi3Hi icropuyHi nepioau. CyuyacHa mpobiieMaThka 1HBECTHLIHHUX IMPOLECIB 3a YMOB
TpaHcopmarii aHami3yeTbcs B IOCHIIHKCHHSX IPOBIAHMX BYeHHMX Ykpainu — FO. baxaa,
B. bazuneBuua, €. bepmenu, JI. bopm, O. Bnacioka, B.Teemns, A .I'oiiko, b.['yocbkoro,
O. TI'aBpmmtoka, M. Jleancenka, I1. €menka, b. KBacuroka, 1. JIykiHOBa Ta iHIIHX.

Bu3zHaueHHs1 HeBUPpillleHNMX paHillle YaCTHH 3arajibHoi mpodJemu. Ilonpu icHyBaHHS
3HAYHOI KUTBKOCTI HaIpaItoBaHb y TeOpil IHBECTHIIIH, IO HOTO Yacy He CPOPMOBAHO TOHATIHHHIMA
arapar iHBEeCTHUIIIIHOI Oe3MeKH, € IPoOJIeMU BU3HAYECHHS il MICIIS B CHCTEMI €KOHOMIYHOI O€3MeKH.

MerToo crarrTi € JOCHDKEHHS 1HBECTUIIWHOI Oe3leKd SAK  BU3HAYAIBHOI
(G yHKI10HATBHOT CKJIaJI0BOT €KOHOMIUHOT Oe3MeKH.

BuxianeHHsi OCHOBHOIO Marepiajy aocjigkeHHsi. besneka sk cuctema KOPIHHHX,
TUMIOBUX BJIACTUBOCTEN Oyab-iKkoi KpaiHM BTUTIOE B €001 yci cdepu pi3HHX Tamy3ei
KHUTTEMISUTHHOCTI i PO3BUTKY JIFOJMHH, CYCIIUTBCTBA, JAEPIKaBU 1 TIPUPOJIH.

ExonomiuHa Ge3reka € MpoBIIHOIO CKJIaJ0BOIO HalllOHAIBHOI O€3MeKH, siKa BijoOpaxkae
MIPUYUHHO-HACTIIKOBHH 3B’S30K MDK C€KOHOMIYHOKO MOTYTHICTIO KpaiHd, Ii BOEHHO-
€KOHOMIYHHUM MOTEHI1aJI0M Ta HalllOHAJIbHOIO OE3MEKOIO.

JlepxaBa € OCHOBHHM CY0’€KTOM €KOHOMIYHOI Oesreku. OJHAaK HHWHI ICHYIOTH TEBHI
CYNEPEYHOCTI MK OKPEMHUMH TPOMAJSIHAMHU H JIepKaBOIO, L0 MPOSBISETHCS Y CBOEPITHOMY
KOH(DJITIKTI TXHIX IHTEpPECiB Ta MOPOJKYE COIiabHy Hanpyry. Hacammepen, 1ie moB’s13aHo 3 THM,
IO JepXKaBa MOXe HE TUIbKH BUCTYIATH rapaHTOM €KOHOMIYHOI O€3MeKH CBOIX TpOMajisH, ajie
i cama OyTH JUTS HUX JDKEPEIOM 3arpo3.

OpHi€r0 3 HAWBAXIIMBININX CKIAJOBUX €KOHOMIYHOI Oe3leKd € IHBECTHIlIMHA Oe3mexa.
[uBecTumiifHa Oe3meka Jep>kaBU 3a0€3MeYyeThCs 32 YMOB JIOTPUMAaHHS TPAHUYHOI HOPMHU
iHBECTYBaHHs, L0 Ja€ MOKJIMBICTH: BiITBOPIOBATH HAayKOBO-TEXHIYHUH Ta IHTENEKTyaJbHHUM
MOTEHIIiaN Hailii; 3A1MCHIOBAaTH PO3IIMPEHE BIATBOPEHHSI OCHOBHOIO KamiTaly; MiATPUMYBATH
KOHKYPEHTOCIIPOMOKHICTh €KOHOMIKH; rapaHTyBaTH cTiiike 3poctanHs BBII Ha piBHI 3aB1aHb
COLIIaIbHO-€KOHOMIYHOTO ~ PO3BUTKY 1 MDKHApOAHOTO  CHIBPOOITHUIITBA;  CTBOPIOBATH
CTpaTeriuHi pe3epBHU; OJaTH JIEIPECUBHI SBUINA y perioHax KpaiHu; 30epiraTH i BiJHOBIIOBATH
MIPUPO/IHI PECYPCH; YTPUMYBATH Ha O€3MeYHOMY piBHI €KOJIOT14HI TapaMeTpH.

IaBecTuiiiiHa Oe3nexa € CyKyImHICTIO HOPMaTHBHO-TIPABOBHX, COLIAJIbHUX 1 €KOJOTTYHUX
YMOB, 1110 BU3HAYAIOTh THUM 1 AUHAMIKY BiITBOPIOBAIBHOIO MpoILiecy 1 3a0e3MeuyoTh HadiiHICTb
BIJIIITKOTYBaHHS Ta €(DEKTUBHICTh BUKOPUCTAHHS BKJIAJICHOTO KaIliTary.

["'010BHUM KpHUTEpiEM JOCTATHOCTI 1HBECTHUIIIHOI O€3MEeKU € KOHKYPEHTOCITPOMOXKHICTh
CKOHOMIKM. Buxomsum 3 TOro, mio0 KpUTEpieM CKOHOMIUHOI O€3MeKH € MiATPUMAaHHS B
a/ICKBATHOMY CTaH1 YMOB >KMTTEISIBHOCTI (€EKOHOMIUHE 3pOCTaHHs, J0OPOOYT HACENEHHS), TO
MaTepiaibHOI0 OCHOBOIO LIBOTO € TICBHUN PIBEHb IHBECTYBAHHS Ta IHBECTHIIIMHOT OE3MECKH.

OnnuM 13 HaAWBAKJIMBIIIMX KOMIIOHCHTIB aHali3y 1HBECTHUIIHHOI Oe3reku € aHami3
3arpo3. [Ipu poMy moTpiOHO JOCTIKYBATH K BHYTPILIHI 3arpo3u (cTtaH ()iHAHCOBUX PHHKIB,
0aHKIBCbKOI CHUCTEMH, TEXHOJOIIYHUM piBEHb BUPOOHULTBA OCHOBHUX Tajly3¢il €KOHOMIKH,
CTYHiHb 3HOCY OCHOBHUX BHPOOHMYMX (POHIB TOIIO), TaK i 30BHIIIHI 3arpo3u, CIIPUYMHCHI
YMOBAaMH 30BHILIHIX PUHKIB 1 POSBAMH BiILIGHTPOBUX TCHACHIIIH.
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3yNMHUMOCH JIeTANIBHIIIE HA 30BHINIHIX i BHYTPINIHIX 3arpo3ax, IO BU3HAYAIOTh CTAaH
1HBeCTHUIIIITHOT Oe3mekn YKpaiHu.

Bunitky — Ha movatky oceni 2015 poxy Ha MbKHapogHOMY (PIHAHCOBOMY PHHKY CKJIaJlach
JOBOJI CKJaJHAa ¥ HecTaOlIbHA CHTYallis, MOB’s3aHAa HacamImepel 3 TphOMa 3HAYHUMHU
nagiHasIMu  QoHIOBOro puHKY KwHTaro Ta HEOWIKyBaHOK JEBajbBaIlll€l0 KHUTAaHCHKOL
HarioHaneHO1 BamoTu — oaHs [1]. Lle, B cBowo dyepry, HEraTMBHO IO3HAYWIOCH 1 Ha
HalllOHAJTBHIA eKOHOMIUHIN Oe3meri. JleBanbBallis 3apyOlKHOI BATIOTH TIPU3BEIa 0 3HELIHCHHS
BITYU3HSHOI TPOLIOBOI OJUHUII, 3pOCTaHHS I[IH Ha TOBApH MEPIIOi HEOOXIAHOCTI Ta 3HUKCHHS
KUTTEBOIO PIBHS HACEJICHHS.

PiBenb iHBeCcTHLINHOI O€3MEKU CYTTEBO 3aIEKUTH Bill PO3BUTKY 30BHIIIHBOTOPTOBEIIBHUX
BIIHOCHH, 0COOJIMBO, 3 Kpainamu €C. ButbLicTh IPOAYKIIii, III0 €KCTIOPTYETHCS, Ma€ CHPOBUHHY 1
HaIliBCUPOBUHY CIPAMOBAHICTb. ToMy iHO3eMHI IHBECTOPH NPOAOBXKYIOTH (piHAHCYBaTH HaaH1
€KCIIOPTOOPIEHTOBHI IMANPUEMCTBA, (POPMYIOUM, TAaKUM YHHOM, CIPHITIMBE I1HBECTHIIIIHE
cepenoBuine. [Ipore BapTo BpaxoByBaTH, IO BapTICTh KamiTaly, IO HAAXOIUTh B YKpaiHy
TIEPEBUILYE CEPEIHINA PIBEHbB, 32 KM KPEOUTYIOTh Y PO3BMHEHHX KpaiHax cBITy. Lle moB’s3aHo,
nepeaycim, i3 CTyMEeHeM pPH3UKOBAHOCTL. TakuM YHMHOM, Ha pPiBEHb IHBECTHIINHOI Oe3mexu
HETaTUBHO BIUIMBAaTHUME 1 3POCTaHHS IIIHW 3aJlyd€HHs TPOIIeH Ta KalliTamliB. 3 BEIMKOIO
BIPOTIJIHICTIO, MO)XHA CIPOTHO3YBATH, IO BapTICTh KPEOUTIB JUIl YKPAiHCHKOI Jep)KaBU Ta
MIIPUEMCTB  3pOCTe, a OOCAT iX TMPOIO3MINI MOXKE 3MEHIIUTUCh 3a OyJb-SKOro, HaBITh
HANCTIPUATIUBIIIOTO, BapiaHTa pO3B’sI3aHHS MPOOJIEM YKPaTHCHKOTO JIepyKaBHOTO OOpry. 3 TOUKH
30py HOTEHIIIHHUX KPEeTUTOPIB 1€ Oy/1e HE 110 1HIIIe, SIK TUIaTa 3a PU3HK.

BaxxnuBe 3HaueHHs I 3a0e3MeyeHHS 1HBECTHUIIHHOI Oe3meKu JepikaBH € CTaH
OaHKiBCchKOi cucteMu. 3a iHopmariero HBY, cranom Ha kinernps BepecHs 2015 p. odimiitai
(30omoTOBaMIOTHI) pe3epBu  YKpaiHu cTaHOBUIM 12,8 MJIp,I[ qon. CIIIA, 301UIBIIMBIINCH
MOPIBHAHO 3 iX oOcsiroMm y ciunl 2015 p. y 2 pa3u. Y 3B’s3Ky 3 paJluKaJIbHUM I[bOTOPIYHUM
3MEHIIEHHSAM 00CATIB IMIIOPTY TOBAPIB 1 MOCIYT B YKpaiHy Takuii piBeHb OQILIHHUX pe3epPBiB €
JOCTaTHIM Il 3a0e3leueHHs CTaOUThHOCTI  (YHKIIIOHYBaHHS (PIHAHCOBOTO CETMEHTa
BITYM3HAHOI eKoHOMiku. OpmHak, i 3abe3meueHHs (iHAHCOBOI CTaOLIBHOCTI B YKpaiHi
oiIiiiH1 pe3epBH MOBUHHI OYTH CYTTEBO 30UIBIIEHI. A I[OTO MOKHA JOCSTTH JIUIIIE 32 YMOBHU
yCTaIeHOTO0 HAAXOKEHHS B YKpaiHy 3HAYHUX TOTOKIB BITbHOKOHBEPTOBAHUX BAJIOT SK 32
pPaxyHOK €KCIOpPTY TOBapiB 1 MOCIYT, TaK 1 32 PaXyHOK BUTITHUX JAJS YKPaiHCbKOi €KOHOMIKH
KpEeIuTiB, IHBECTHIIM Ta IiHmMMX ¢iHaHCOBUX mMOTOKIB. Odiniitai mani MB® Ttakox
JIEMOHCTPYIOTh MTO3UTUBHI 3pYLICHHS Y AMHAMIIll 30JI0TOBAIIOTHHX 3araciB (puc. 1).
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*Hoﬁyz[maaﬁo aBTOPOM Ha OCHOBI JaHUX [2].
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[Ipote numie auHAMIKA 30JIOTOBATIOTHUX 3aITaciB HE MOXKE CBIIYUTH PO ITiIBUIICHHS
iHBeCTHLIIHHOI Oe3nexku nepxaBu. BapTo Takox BpaxoByBaTH OOpromi 3000B’si3aHHSI YKpaiHW,
K1 MarOTh TEHACHINIO IO MOCTIMHOTO 3pOCTaHHs. 3arajioM y kpu3oBy xBmito 2013-2014 pp.
Halla KpaiHa BBIMIIIIa HE JIHIIE 13 3HAYHUM 30BHIITHBOTOPTOBEIBHUM AC(PILIUTOM 1 3HMKEHHSIM
IHBECTHUIIINHUX 3aTy4YCHb, alie i 3 HAAMIPHUM 30BHIITHHOOOPTOBUM THCKOM, SIKHI TTOCHJIIOBAB 1
6e3 TOro 3HayHy JleBajbBallil0 HalioHanbHOI BamoTH. CTaHoM Ha BepeceHb 2015 p. BennunHa
nep:kaBHOTO Oopry mocsiria kputmaHoro piBas — 90% BBII [3, c. 3]. Le cramo Hacmigkom
JEeKiTbKOX (DaKTOPIiB: 3HAYHOTO HAKOMUYEHOTO OOpry, II0 MPOAOBXKYE 3pOCTATH, TNIHOOKOTO
cnagy BBII, neBanpBalii rpuBHi, 0 CHPUYHMHHIO KYPCOBY MEPEOIIHKY BAIIOTHOI CKIIAIOBOI
oopry. Y pesynbTaTi, ypsA BUSABHCS HECIPOMOXXHUM OOCIYyroByBaTH OOpru 3a pPaxyHOK
JEPYKABHOTO OIOJKETY, MO OOYMOBHIIJIO 00’ €KTHBHY HEOOXINHICTh y pecTpyKrypm3aiii. Tomy
TOBOPUTH TPO MOCHA0JCHHS I1HBECTULIMHUX PHU3MKIB JUIs MOTEHUIHHUX KpeauTopiB Oyxe
HekopekTHUM. Cynsdm 3 YChOro, IHBECTHIIIHA NPHBAOIUBICT YKpaiHH 3aIUIIATHMEThCS
HaHOIKYUM 4acoM CJIa0KOIo.

OriHoour (iHAHCOBI TOTOKM Ha TEPUTOPII0 YKpaiHu, HaMH OyJIo 3’SICOBaHO, IO
npotsrom 2013-2014 pp. mocniOBHO 3pOCTaiyl TPOIIOBI MepeKa3u rpoMajsH-yKpaiHIliB 3-3a
kopaoHy. OOcsaru 1ux (iHAHCOBUX HAJXO/DKEHb CYTTEBO IEPEBHINYBATH OOCSATH TPSIMHUX
1HO3eMHUX 1HBeCTUIIiH (puc. 2).
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Puc. 2. /luHaMika rpomioBHX nepekasiB rpoMajisiH i NpsiMUX iHO3eMHHUX iHBeCTULII i
B Ykpainy y 2010-2015 pp., man. goa. CHIA*
[ToOynoBaHo aBTOPOM Ha OCHOBI AaHUX [4].

['pomroBi KOIITH 3-32 KOPJOHY BKIAAAIOTHCS TMEPEBAXHO B OYIIBHUITBO BIIACHOTO
xuTna. [Ipore mpu moKpaileHHi MIIOBOrO iHBECTHUIIIMHOTO CEPeIOBHINA, OTPUMAaHI pecypcH
MOXYTb 3aTy9aTUCh JI0 TPUBATHOTO CEKTOPY €KOHOMIKH, II0 MOXKE CTaTH OCHOBHUM (hakTOpOM
3a0e3neueHHs] eKOHOMIYHOTO 3POCTAHHSI.

JUis mianpueMcTB, 1O MEpeAyciM OpPIEHTOBAaHI HAa BHYTPIIIHIA PUHOK, HaiOLIbLION
BHYTPILIHBOIO 3arpo300 3aIMIIAETHCS HU3BKHIA PIBEHb JKUTTS HACEJICHHS, IO MOB’S3aHO,
Hacammnepes, 13 pi3KMMH KOJMBAHHAMHU BAJIOTHUX KypCIB 1 MIABMILEHHSIM KOMYHaJIbHHUX
TapuQis.

UYepe3 3HMKEHHS MOMUTY HA TOTIBKY, CKOPOUYEHHS KPEIMTHOI aKTUBHOCTI 1 JCMO3UTHHUX
HAJIXO/UKCHb OaHKIBChKA cMCTeMa YKpaiHU 3HAXOOUTHCA y BKpail TSHKKOMY craHoBuIli. CuTyaris
MO>XK€ 3MIHUTUCH MPU MOKPALLEHHI PeaIbHOro 100po0yTy yKpaiHChbKUX IPOMAJISH Ta KPEAUTYBAaHHI
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MMPUEMHHIIBKIX CTPYKTYP PEATBHOTO CEKTOpY EKOHOMIKHM, SIKi B3MO3i OOCIYroBYBaTd CBOI
60pru. baHkn MarOTh KpeAUTYBATH MpALFO0uMii Oi3HeC, a He 3aHealaloumid.

PiBeHb JKHTTSA HacelleHHS IOCTIHHO manmae. 3rimxHo odimiiHol iHpopMmalii Ypsmy
VYkpainu 3a ocTaHHI 5 pOKiB HOMiHaJbHA 3apo0iTHA IUIaTa 3pocia Maike BIBIUl. AJle peaybHi
JOXOJI HaceJICHHS (3 BpaxyBaHHIM TEMITiB 1H(IIALIT) 3pOCcTaloTh 3HAYHO MOBUIBHIIIE (pHC. 3).
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Puc. 3. IlopiBHSUIbHA XapaKTEePUCTHKA HOMIHAJIBHOI Ta peajbHOI 3apo0iTHOI IUIaTH
NnpaniBHUKIB Xap4oBoi npomMucjoBocti y 2015 poui*
* .
[ToGynoBaHo aBTOpOM Ha OCHOBI AaHUX [5].

DaxkTHYHO BiA0YIach «KOHCEpBAIlish» PiBHSA pealbHUX (PIHAHCOBHUX JOXOIIB T'POMAJSH.
3Bakaloud Ha CTATy JUHAMIKY PeallbHOTO CEKTOPY €KOHOMIKH 1 3apOOITHHX IUIAT, HAHOIMKINM
4acoM He CJiJI OYiKyBaTH 3pOCTaHHs JIEMO3UTHUX BKJIaJeHb. HU3bKHI PiBeHb JKUTTS HACEICHHS
BU3HAYaTHME pIBEHb CIIOKUBYOTO TIOMHUTY, SIKHH MOXE CTUMYNIIOBAaTH €KOHOMIiYHE 1
IHBECTHIIIITHE BITHOBJICHHSI.

BapTto Takox BpaxoByBaTH, 10 yKpaiHCbKa €KOHOMiKa mepedyBae SKIIO HE B CTaHl
CTarHaiii, To y CTaHi JyKe MOBUILHOTO 3pOCTaHHS, TOMY BaXXUIMBHH BIUTUB Ha MOTEHIIHHUX
1HBECTOPIB 1 KPEIUTOPIB CIPABISAIOTh PEHTHHTH, SKI HAMAIOTHCA PI3HUM I[IHHUM MarepaM
BIJIMOBIHUX €MITEHTIB MI’XKHAPOJHUMHU PEHTUHTOBUMH areHTCTBAMHU.

VY3aranbHUBIIM  MPOBEAEHI JOCHI/DKEHHS MOXHAa KOHCTaTyBaTH, IO YMOBH
1HBECTHUIIIHOT Oe3MeKu MisTbHOCTI B YKpaiHi i Hajami 3aluiIaloThCs BETbMU HECTIPUSTINBUMUI
JUIS aKTUBI3allii 3amo3WyYeHb MiJNPUEMCTBAMU PEATbHOTO CEKTOPY BITUM3HSHOI €KOHOMIKH.
Bapto cnpsmyBatu 0araTto 3ycuib, 100 BiJHOBUTU JOBIpY MOTEHIIMHUX I1HBECTOPIB i
3a0e3neyuT epeKTUBHE BUKOPHUCTAHHS OTPUMAHUX (hiHAHCOBHUX PECYPCIB.

BucHOBKHM Ta MepcneKTHBU MOAAJbLIIMX PO3BigoK. CBiTOBa €KOHOMIKA ICTOPHUYHO
chopMyBasia BaroMicTh 1HBECTHUIIIN sl 3a0€3MeUYeHHs eKOHOMIYHOI Oe3neku kpaiH. Ti 3 HHX,
SKUM BJAJIOCh MIATPUMATH IHBECTUIIIIHY NMPUBAOIMBICTD 1 HE JJOMYCTUTH IHBECTHLIIHHOTO Kpaxy
B MIEP10J rI100abHUX KPU3 AOCSTIIM 3HAYHO KpaIllUX Pe3yibTaTiB BIACHOTO PO3BUTKY.

B Vkpaini iaBecTulliiiHa 6e3meka AOCHUTh XHUTKA, IO CYTTEBO TMOTIPIIWIO TOTOBHICTH
1HO3EeMHHUX 1HBECTOPIB BKJIAJaTH KOLITH Y PO3BUTOK BITUM3HSHOI EKOHOMIKM, HACIIAKOM YOr0
CTaJI0 BUMHBAHHSI IHBECTULIIHHOTO MOTCHIiaNy. Ha chOroAHIIHIA JeHh HEMa YMHHUKIB, 3a
PaxyHOK SIKUX BJIQJIOCs O MOMITHO MOCUJIUTH 1HBECTULIINHY Oe3neKy YKpaiHu.

OcHOBHI 1HBECTULIIHI pecypcu YKpaiHChKi MiIMPUEMCTBA OTPUMYIOTh, B OCHOBHOMY, 3
BJIACHUX JIKEpEJ, BJIACHUX HarpoMajkeHb. [lO3UTUBHUM MOMEHTOM € 3pOCTaHHs OOCSTiB
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TPOIIOBHX TepeKasiB 3-3a KopAoHy. [IpoTe ocobmmBy yBary moTpiOHO TPUAUIATH YHUKHEHHIO
JIeBAIbBALITHHX IIOKIB, OCKUIBKH 11€ MOXK€e MOMINOUTH AucOaIaHc Ha IHBECTULIHHOMY PUHKY.
PeanpHuil CeKTOp €KOHOMIKM TakKOXX IepeOyBae y cTamii crarsarii, TOMy moTpeOye
301IBIICHHS IPIMUX 1HO3EMHUX 1HBECTHUIIIH.
[IpencraBnseTbes akTyaabHAM Y MOJATBIINX JOCIIKEHHSIX CKOHIICHTPYBAaTH yBary Ha
MOLIYKY BHYTPIIIHIX pe3epBiB 3aly4eHHS 1HBECTULIIMHUX PECYPCIB, 110 MOXJIMBO JIMIIE MICIA
cTabimizamii eKOHOMIKH YKpaiHH i rapaHTyBaHH €KOHOMIYHOI OC3IICKH.
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INVESTMENT SECURITY AS A COMPONENT OF ECONOMIC SECURITY
Abstract. Introduction. To practically ensure economic security it is necessary to promote
activation of the investment process. This will lead to sustainable economic growth, achievement of real
structural changes in the economy, technical retooling and modernization, improvement of quality
indicators of economic activity and living standards. Therefore, there is a need to research investment
security and determine its value in the system of economic security.
Purpose. To investigate the role of investment security in ensuring national economic security.
Results. Investment security is an important component of economic security. Investment security
is a combination of legal, social and environmental conditions that determine the type and dynamics of
the reproductive process and ensure reliability and efficiency of reimbursement of invested capital.
Threat analysis is an important component of investment security analysis.
The level of investment security depends on the development of foreign trade relations. Most of
the exported products have raw-material and semi-raw material orientation. Therefore, foreign investors
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continue funding export-oriented enterprises, creating favorable investment environment. Development of
the banking system is important for ensuring the investment security of the state. Cash demand
contraction, reduction of the credit activity and deposits has led to a reduction of liquidity of the banks’
financial resources.

Devaluation of Chinese currency has led to the depreciation of the national currency, reduction
of the customer purchasing power. These risks are domestic for the formation of investment security of
the state. The volume of money remittance from abroad has recently increased. Funds are mainly
invested in the housing construction. The funds can be attracted to the private sector of economy as the
business environment for investment is improved.

Originality. The state and prospects of investment security formation as a basic component of
economic security has been investigated.

Conclusion. In Ukraine investment security is shaky nowadays, and this significantly worsens
the willingness of foreign investors to invest in the development of national economy. Currently there are
no factors to help enhancing investment security of the state.

Domestic enterprises get their major investment resources from their own sources, savings. The
volume of money remittance from abroad is a positive aspect. Particular attention should be paid to
avoiding devaluation shocks, as it can deepen the imbalance in the investment market.
The real economy sector is also in stagnation, thus, it requires an increase in foreign direct investment.

Keywords: investment security, economic security; National security, investment attractiveness,
foreign investments; investment funds, investment potential; threat.
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THBECTHIIMHA CKJIAJOBA EKOHOMIYHOI BE3NEKHA NIIIIPUEMCTBA

Anomauin. Illokasana cymuicme eKoHOMIUHOI Oe3neku NIONPUEMCMEA, BUOINEHO O0ed amb
meopemuyHux nioxo0ié w000 BUSHAYEHHS YbO20 HOHAMMA, PO3IAHYMO HAUOLIbUL 8AXHCAUB] 3 HUX -
cucmemMHull, cumyayiunul, QyHKYIoHarbHull, npoyecHull ma yukiiynull. Posenanymo pieni dexomnosuyii
NOHAMMA eKOHOMIYHOI Oe3nexu 3 NO3UYill NIONPUEMCMEaA K 00 €Kma ynpasiinHs

Cpopmogano nioxio 00 GusHaueHHs Kame2opii «iHgeCMUYilina CKIA008a eKOHOMIUHOL De3nexu
nionpuemcmea» ma oOaua il xapakmepucmukda. Bcmauosieno enemenmu iHeecmuyiiinoi Oe3nexu
nionpuemcmed, 30Kpema, 8uoiieHo cyO’ekm, npeomem, 3a80anHs, (QYHKYIL, NPUHYURU, Memy, CUCTEMY
peaymosanna. Knacugikosano cmanu (pieni) 6esnexu nionpuemcmea. Iloxasana mexnonozis npoyecy
3abesneuenHss iHBeCMUYIUHOL De3neKku 20Cnooapioyoeo cyb’ekma y 6ueisdi HACMYNHUX emanis, d
MaKodic 8i0N0GIOHUX npoyecia i 3acoois.

Knwwuoei cnosa: besnexa; exonomiuna besnexa, iHeecmuyilina CKia008a eKOHOMIYHOL be3nexu,
enemenmu ingecmuyiuHoi be3nexu, cman 6e3nexu.

ITocranoBka npodJjeMu. Y cydyacHUX yMOBax IOCHOJAPIOBAHHS 3HAYHO MOCUIIKETHCS
BIUIMB HEBU3HAUCHOCTI Ta HenepeadadyBaHOCTI 30BHINIHBOTO CEPEOBHUINA HA MiANPUEMCTBO.
Oco6muBO 1€ CTOCYETbCS 1HBECTHLIMHOT AISNIBHOCTI, sika noTpedye oprasizaliiiHoro
nepea0aveHHs, OOIPYHTOBAHOCTI MPOTHO3IB MailOyTHBOT CUTYyallil PO3BUTKY MiANPHEMCTBA 1
Horo oToueHHs, BUPOOJCHHS aJeKBaTHOI crparerii, 1o 3abe3nedye HOro BHXKUBAHHSA 1
epEeKTUBHHI PO3BUTOK B MaiOyTHhOMY 1 CBO€YACHY pealizallilo iHBECTHLIHHUX MPOTO3UIII.
[uBecTHLIiHA AiSVIBHICTD 32 CBOEK) CYTTHO € JOCTaTHbO PHU3UKOBOKO CHPABOI0 Ta 3HAYHO
BIUIMBA€ Ha CKOHOMIYHY O€3MeKy mignpueMcTBa. BaxmBicTh 1 HEOOXiNHICTH 3a0e3neucHHS
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