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continue funding export-oriented enterprises, creating favorable investment environment. Development of
the banking system is important for ensuring the investment security of the state. Cash demand
contraction, reduction of the credit activity and deposits has led to a reduction of liquidity of the banks’
financial resources.

Devaluation of Chinese currency has led to the depreciation of the national currency, reduction
of the customer purchasing power. These risks are domestic for the formation of investment security of
the state. The volume of money remittance from abroad has recently increased. Funds are mainly
invested in the housing construction. The funds can be attracted to the private sector of economy as the
business environment for investment is improved.

Originality. The state and prospects of investment security formation as a basic component of
economic security has been investigated.

Conclusion. In Ukraine investment security is shaky nowadays, and this significantly worsens
the willingness of foreign investors to invest in the development of national economy. Currently there are
no factors to help enhancing investment security of the state.

Domestic enterprises get their major investment resources from their own sources, savings. The
volume of money remittance from abroad is a positive aspect. Particular attention should be paid to
avoiding devaluation shocks, as it can deepen the imbalance in the investment market.
The real economy sector is also in stagnation, thus, it requires an increase in foreign direct investment.

Keywords: investment security, economic security; National security, investment attractiveness,
foreign investments; investment funds, investment potential; threat.
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THBECTHIIMHA CKJIAJOBA EKOHOMIYHOI BE3NEKHA NIIIIPUEMCTBA

Anomauin. Illokasana cymuicme eKoHOMIUHOI Oe3neku NIONPUEMCMEA, BUOINEHO O0ed amb
meopemuyHux nioxo0ié w000 BUSHAYEHHS YbO20 HOHAMMA, PO3IAHYMO HAUOLIbUL 8AXHCAUB] 3 HUX -
cucmemMHull, cumyayiunul, QyHKYIoHarbHull, npoyecHull ma yukiiynull. Posenanymo pieni dexomnosuyii
NOHAMMA eKOHOMIYHOI Oe3nexu 3 NO3UYill NIONPUEMCMEaA K 00 €Kma ynpasiinHs

Cpopmogano nioxio 00 GusHaueHHs Kame2opii «iHgeCMUYilina CKIA008a eKOHOMIUHOL De3nexu
nionpuemcmea» ma oOaua il xapakmepucmukda. Bcmauosieno enemenmu iHeecmuyiiinoi Oe3nexu
nionpuemcmed, 30Kpema, 8uoiieHo cyO’ekm, npeomem, 3a80anHs, (QYHKYIL, NPUHYURU, Memy, CUCTEMY
peaymosanna. Knacugikosano cmanu (pieni) 6esnexu nionpuemcmea. Iloxasana mexnonozis npoyecy
3abesneuenHss iHBeCMUYIUHOL De3neKku 20Cnooapioyoeo cyb’ekma y 6ueisdi HACMYNHUX emanis, d
MaKodic 8i0N0GIOHUX npoyecia i 3acoois.

Knwwuoei cnosa: besnexa; exonomiuna besnexa, iHeecmuyilina CKia008a eKOHOMIYHOL be3nexu,
enemenmu ingecmuyiuHoi be3nexu, cman 6e3nexu.

ITocranoBka npodJjeMu. Y cydyacHUX yMOBax IOCHOJAPIOBAHHS 3HAYHO MOCUIIKETHCS
BIUIMB HEBU3HAUCHOCTI Ta HenepeadadyBaHOCTI 30BHINIHBOTO CEPEOBHUINA HA MiANPUEMCTBO.
Oco6muBO 1€ CTOCYETbCS 1HBECTHLIMHOT AISNIBHOCTI, sika noTpedye oprasizaliiiHoro
nepea0aveHHs, OOIPYHTOBAHOCTI MPOTHO3IB MailOyTHBOT CUTYyallil PO3BUTKY MiANPHEMCTBA 1
Horo oToueHHs, BUPOOJCHHS aJeKBaTHOI crparerii, 1o 3abe3nedye HOro BHXKUBAHHSA 1
epEeKTUBHHI PO3BUTOK B MaiOyTHhOMY 1 CBO€YACHY pealizallilo iHBECTHLIHHUX MPOTO3UIII.
[uBecTHLIiHA AiSVIBHICTD 32 CBOEK) CYTTHO € JOCTaTHbO PHU3UKOBOKO CHPABOI0 Ta 3HAYHO
BIUIMBA€ Ha CKOHOMIYHY O€3MeKy mignpueMcTBa. BaxmBicTh 1 HEOOXiNHICTH 3a0e3neucHHS
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€KOHOMIUHOT O€3MeKH SIK eKOHOMIKH B IIJIOMY, TaK 1 OKPEMOTO TiIPUEMCTBA EKIAPYETHC Y
3Ha4YHIH KIIBKOCTI HAYKOBUX MyOJiKaliii Ta HOPMaTUBHO-IIPABOBMX aKTiB PI3HOTO piBHA. B TOM
Ke Jac TTUTaHHS 3a0e3MeueHHs IHBECTHIIIMHOT Oe31TeKN He 3HANIILIN HaJISKHOTO B1IOOpaKeHHS
B HAYKOBUX JKepenax.

AHani3 ocTaHHIX JocaigkeHb i myOaikamii. [JocuTh BENMMKUN CHEKTp THUTaHb
COLIaIbHO-€KOHOMIYHOI'O 3MICTY, CTPYKTYpH, (YHKLIil 1 METOAIB €eKOHOMIUHOi Oe3neku
3HAWIIUT CBOE BHICBITJICHHS B MpAIlsfX YKPaiHCBKMX Ta 3apyOiKHUX aBTOPIB. AHa3 HayKOBOI
JiTepaTypd JO3BOJMB BCTAaHOBHMTH, IO IHBECTHIliIiHa Oe3nmeka He pO3IJINAETbCA K
CaMOCTIHHUN BHJ €KOHOMIYHOI Oe3meku. Jlochimkyerbes Oesleka OKpeMHX 1HBECTHIIIHHHUX
IpOLECiB, ajlé HEMAa€ HAJIEKHOIO TEOPETHUYHOIO OOIPYHTYBAHHS 3MICTY 1 MeXaHi3My
3a0e3nedyeHHsl 1HBecTUIliiHOI Oe3neku [1-3]. B ocHOBHOMY, NOCTITHHKaMHU PO3TIISAIAIOTHCS
NMUTaHHSA 3a0e3leyeHHs 1HBECTUIIMHOT Oe3meKkn Ha Makpo- Ta Me30piBHAX. Ale,
CriocTepiraeThecsl Opak JOCIHIHKeHD 00 Oe3MOCePEIHbO 1HBECTHINIMHOT OC3IEeKH K CKIJIaq0BOi
CHCTEMH €KOHOMIYHOI Oe3MeKH MiANpUEMCTBA. 3BIACH aKTyaJIbHUM 3aBIAHHSAM € JOCHIKEHHS
1HBECTHIIITHOT O€3MeKH MMiAPUEMCTBA.

Bu3HavyeHHs] HeBUPillIEeHUX paHillle YACTHH 3arajbHoi NpodjeMu. AHaji3 YMCEIbHUX
myOJTiKaIid, 3 TEeMaTHKH I1HBECTHIIMHOI Oe3NeKd Hampukian [4-6], IT03BOJSIOTH BHIUTATH
HEBUPIIICHI THUTAHHS Ta BU3HAYMTU HOBI HANPSAMHU MOJAIBIINX JOCHIIXKeHb. [loTpedyroTh
HOBOTO TIJIXOJy BHU3HAUCHHS TIOHSTTS «IHBECTHIIIHHA CKJIaJjoBa EKOHOMIYHOI Oe3IeKu
MiANPUEMCTBAY» Ta HOr0 B3a€EMO3B SA3KIB 3 IHIIMMU €KOHOMIYHUMHU KaTETOPisIMH Ta MOHATTSAMH,
OOTpYHTYBaHHSI ITIIXOJIIB JIO OIIIHKH Ta YIIPABIIHHS 1HBECTHUIIITHOIO OE3MeKO0 i IIPHEMCTBA.

MeTo10 cTaTTi € PO3KPUTH CYTHOCTI MOHSTTS «IHBECTHUIIfHA CKJIAJ0Ba €KOHOMIYHOL
Oe3meKy MiAIPUEMCTBAY Ta BUCBITIIMTA OCHOBH OIIHKH Ta YIIPaBJIIHHS HEFO.

BukJ/ageHHs] OCHOBHOTO MaTepiajy JocaizkeHHA. Sk y gaHuil yac, Tak 1 MPOTATOM
YCHOTO PO3BUTKY IMIAMPUEMHHUIIBKOI TISTTLHOCTI, Tpo0JieMa 3a0e3rmeueHHsT Oe3MeKH Majla Ta Ma€e
0co0MBY akTyaldbHiCTh. HaykoBa iiTepaTrypa HacWyeHa poOOTamMM, NMPUCBSIYCHUMHU DPI3HUM
acrieKTaM BCUISKUX BHJIB (IIJCHCTeM) O€3IEeKH: HAI[lOHAJbHOI, €KOHOMIYHOI, IOJITHYHOI,
BIICBKOBO1, COIiaJIbHOI, €KOJIOTi4HO1, iH(hopMaliliHoi, ¢iHaHcoBoi Toio. CydacHi ysBICHHS
mpo (¢eHoMeH Oe3NeKu Haja3BHYaiiHO pi3HoMaHiTHI. [lo-mepmie, Oe3meka po3yMmieTbes SK
BiJICYTHICTh HeOe3mekn. OCHOBY J[aHOTO pPO3YMiHHS CTAHOBHUTH ETHMOJIOTIYHMHA PO3TIISAL
TepMmiHa «Oe3neka» (6e3 HeOesneku) [7]. Ilo-mpyre, Oe3meka poO3rIsSAA€ThCSA SIK BIACTUBICTD
(abo atpubyT) cucreMu. B OCHOBI JaHOTO pO3YMiHHS — TMPHIIYILEHHS MPO MPUPOIHIO
3axXHIIEHICTh Oy/b-sKOI CUCTEMH BiJl pyHHIBHOTO BIUIMBY Oyab-akux cui. Ilo-Tpere, Ge3neka
po3yMieTbes B3arani ik cnenudiyHa AisuibHicTh. ONHAK TaKWi CTaH, KOJMU BiACYTHI OyJb-fKi
3arposu, € ifealbHUM. Y PealbHOCTI K 3aBXKIU iCHye meBHa HeOe3meka abo MOXKIUBICTH ii
BUHUKHEHHsS. TOMYy B TOHSTTS O€3MeKH BKIIIOYAIOTHh 3[aTHOCTI Cy0 €KTa TOCTHOJapIOBaHHSI
MPOTUCTOSITH MOYKIJIMBUM 3aTrPO3aM.

Oco6mBoi yBaru notrpe0ye po3riisij MOHATTS eKOHOMIYHOT Oe3neku. B3arani, ekoHoMiuHa
Oesreka — M€ TakWi CTaH EeKOHOMIKM, TpU SKOMY 3a0e3nedyeThcst i1 CTiKe 3pOCTaHHS,
ONITUMAJIbHE 3a[I0BOJICHHS CYCHUTFHUX MOTPEO, BUCOKA SIKICTh YIPABIIHHS, 3aXUCT EKOHOMIYHUX
iHTepeciB Ha HalliOHATBHOMY Ta MIXXHAPOJHOMY DPiBHSX. BBaXkaeThcs, 10 eKOHOMIUHA Oe3reka €
CUHTETHYHOIO KaTETOPI€I0 MOMITHYHOI €KOHOMIT Ta TOJIITOJIOTII, TICHO TMOB’S3aHOI 3 KaTETOPisIMI
€KOHOMIYHOT 3aJIe)KHOCTI 1 HE3aJIeKHOCTi, CTa0UIBHOCTI Ta BPa3JIMBOCTI, EKOHOMIYHOTO
CYBEPCHITETY Ta EKOHOMIYHOI'O TUCKY, IIAHTAXY, IPUMYCY 1 arpecii.

He3Baxaroun Ha Baromi HayKOBi JOCTI/DKCHHS Ta 3MICTOBHY HAIllOBHCHICTh TOHSTTS
CKOHOMIYHO1 0€3MeKHU MiIMPUEMCTBA, ICHYE BEJIMKA KIJIbKICTh HOTr0 TPakTyBaHb, L0 Bij0Opaxae
CKJIaHICTh Ta 0araTo3HaYHICTh 3a3HAYCHOTO MOHSTTS, a TAKOXK BiJACYTHICTh €IMHOTO HAYKOBOT'O
BU3HAUCHHS. MOXKIIMBO BUAUICHHS JI€B’ATH TCOPETHUUHUX MIAXOAIB 11100 BU3HAYCHHS MOHSITTA
«CKOHOMIYHa Oe3meka miAmpueMcTBa»: IH(OPMAIifHUNA, aHami3 yHOpaBIiHHS PH3UKAMH,
pecypcHO-(DYHKIIOHAIBHUI MAXiA, HIAXIA 3aXUCTY IHTEPECiB MIANPUEMCTBA, CYO’€KTHO-
00’€KTUBHUH MiAXiZ, MAXiA PO3BUTKY NOTCHIATY MiJIPUEMCTBA, OpPraHi3amiiHuN MiAXi,
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CUCTeMHO-TIsUTbHOCTHHI TIAXiJ Ta y3araibHIOWYHI, a0 cucremuwmid minxin [8]. Baxkaerbes,
1110 HalO1NTBII AZIEKBAaTHOIO € TOYKA 30PY, 3T1IHO 13 KO0 (PIKCY€ETHCSI YOTUPHU OCHOBHMX MTiIXO0AN
no (opMyBaHHS TIOHATTS CKOHOMIYHOI OE3IEeKH ITiIIPHEMCTBA; CUCTEMHHM, CUTYaIllHHUH,
¢byHKUiOHANBHUI 1 TporecHui. DyHKIIOHAIBHUH 1 CHCTEMHUH MIIXOAM € Iy’Ke IUPOKUMHU, 110~
IIbOMY HaMarar4uch OXOIUTH BCi (DYHKIIOHATBHI cepu MiSUTBHOCTI 1 CHCTEMHI OJIMHHIIIL,
HiANPUEMCTBO CTUKAETHCS 3 BIICYTHICTIO KOHKPETUKH HaBITh B SKICHIN BU3HAYEHOCT] MOHATTS
cBO€l exkoHOMIuHOi Oe3mekd. [Ipy mbOMy HasiBHA BHCOKAa 4YacTKa CyO €KTHBI3MY OCIO, sKi
3MIHCHIOIOTh YIPAaBIiHHA EKOHOMIUHOIO Oe3nekoro mianpueMcTBa. KpiMm Toro, nerainbHa
pO3poOKa 1 KOHTPOJIb 3a 3a0e3MeueHHsIM SKOHOMIYHOI Oe3MeKH MiANMPUEMCTBA YCKIAIHIOIOTH
NpaKTUYHY peaji3alilo LuX JABOX miaxoxiB. HenockoHamicTh cUTyallifHOTO MHIAXOIY
MIPOSIBIIIETHCS B TOMY, 11O MPUAHATE PIIIEHHS B OJHOMY ITIIPO3AUII ITiITPHEMCTBA HaJacTiIIe
BUSBIAETHCA TPOOJIEMOI0 MJis IHIIOTO, TOOTO, BIICYTHE TMOTO/DKEHHS MiSULTBHOCTI MIXK
M1IPO3I1TaMH.

3riIHO MPOLIECHOr0 MiAXOdY, EKOHOMIUHA Oe3leKka MPOHM3YE BCl PiBHI OpraHizaliiHoi
CTPYKTYpH MiAnpueMcTBa. BUBYarOThCA O13HEC-TIPOIECH, IO ICHYIOTh Ha MiAMPUEMCTBI Ta iX
BIUIMB Ha €KOHOMIUHY Oe3reKy mianpueMcTsa. KoxeH mpoliec mpu nboMy Ha CBOEMY «BHXOJI»
CKOHIICHTPOBaHWM Ha JOCATHEHHI pe3yJbTaTiB, sKi 3a0e3MeuyioTh EKOHOMIYHY Oe3IeKy
rocnojapchkoi AisuibHOCTI. OpHAaK OOMEXyBaTHUCS TPOLECHUM IOXOAOM Ul YIpPaBIiHHS
€KOHOMIYHOIO O€3IEeKOI0 HEJONUILHO, OCKIIPKH HE MEHIIIC BOKITMBUMH 3aJUIIAIOTHCS PECYpPCH
K HEOoOXiTHAa yMOBa JUIs 3MIMCHEHHS PI3HHUX MPOIIECiB, 0COOM, 5Kl 3/IHCHIOIOTH POOOTY MIiX
«BXOJIOM» 1 «BHXOJIOM» TIPOIECY, 3IMCHIOBaHI Jii, a TaKOX KOHTPAreHTH, 3JaTHI MOPYIIUTH
nporec. Y mboMy 3B’SI3KY, ICHYFOTh METOJIOJIOT1UHI TepeyMOBH BUKOPUCTAHHS 1HHOBAI[IHOTO
(IMKTIYHOTO) MIIX0Ay TIpH (OPMYBaHHI CTpATETiyHOI €KOHOMIYHOI O€3IeKH IiIIMPUEMCTBA.
Le#t miaxing [6a3yeTbcs Ha 3aCTOCYBaHHI Teopii eKOHOMIUHUX HUKIIB. [Ipw 1bomy 3arposu
E€KOHOMIUHIN Oe3merli yTBOPIOIOTHCA Ha CTHKY XBHJIb 1 Peai3yloThCsa y GopMi Mepexoay Jo
HOBOTO LHMKJIYy EKOHOMIYHOTO pPO3BHUTKY, a00 y BTpaTi KOHKYPEHTHUX IepeBar. I[HIIumu
CIIOBaMH, MOKHa TOBOPHTH TIpO ICHYBaHHS TOYOK Oipypkarii B IKHUTTEBOMY IPOCTOPI
MiANPUEMCTBA, IKI 0OYMOBIIOIOTh 1HBAPIAHTHICTh HOTO PO3BUTKY B XOJ1 KHUTTEBOTO LUKITY[S].
AJne B OCHOBI yCiX MiJIXOMIB JICKHTh NPEJACTABICHHS INPO Te, IO EKOHOMIYHA Oe3reka
MiANPUEMCTBA TPEACTaBisie cOO00 TaKHM CTaH 3aXMIICHOCTI (PYHKIIOHYIOYOTO MiANPHEMCTBA
(miapo3ainiB, TOCHOJAPCHKUX OIepallii), mpu SKOMY MEXaHI3M 3axHCTy BiJ peaJbHUX 1
MOTEHI[INHUX 30BHILIHIX 1 BHYTPILIHIX 3arpo3 SK CYKYMHICTh B3a€EMOIOB’I3aHUX CTPYKTYPHUX
€JIEMEHTIB, 3a0e3neuye Horo mepMaHEeHTHHH CTaauil PO3BUTOK 1 JOCATHEHHSI MOCTaBICHHUX
1i7Ie#l B IOBTOCTPOKOBOMY TIEPiOJIi.

TakuM YWHOM, €KOHOMIYHA Oe3MeKa IiIMPUEMCTBA XapaKTePU3YEThCs MHOKUHHUMH ii
BUJAMU Ta MiJXOJaMH J0 BHU3Ha4YeHHA. MOXIJIMBO KiacH(iKyBaTH BU3HAUYEHHS €KOHOMIYHOL
Oe3reku 3a pI3HUMHU MIAXOAaMH, HANPUKIAT, 3a pIBHEM EKOHOMIYHOI JisSUTbHOCTI,
(yHKIIOHATBHUM BHUJIOM €KOHOMIYHOI JiSUIBHOCTI, XapaKTepoM IMpOsBY 3arpo3 €KOHOMIYHUM
iHTEepecaM, XapakTepoM MEXaHi3MiB 3aXHCTy €KOHOMIUHHUX 1HTEpeCiB, CIPSIMOBAHOCTI
MeXaHi3MiB 3aXHUCTy EKOHOMIYHUX iHTEpECiB, YACOBOMY IEPIOy, CTYIEHEM YIIPaBIiHHS, PIBHIO
3aXMIIEHOCTI EKOHOMIUHUX 1HTepeciB Tomo. Taka kiacudikamis 1o03Bojisie chopmyBaTu
KOMIUIEKCHE BHU3HAYEHHS 1 IIJIECTIPSIMOBAHO 3/iMCHIOBATH OI[IHKY €KOHOMIUHOi Oe3meku Horo
PO3BUTKY. AJle po3IJisi] €EKOHOMIUHOT Oe3MeKH 3 MO3UIIIHM MiANpUEMCTBA K 00’ €KTa yIpaBIiHHS
BUMarae 3I1MCHEHHs MEBHOI AEKOMMNO3MIIl LbOro MOHATTA. PiBHI AexkoMmno3uiii eKOHOMIYHOT
0e3neKu MiANPUEMCTBA SIK 00’ €KTa YIPaBIiHHS MOXKHA MPEACTaBUTH HACTYMHUMU YUHOM [9]:

- TepIIMi piBeHb — 32 PIBHEM CKOHOMIYHOI AisUTBHOCTI: Oe3reKa miAnprueMCcTBa B LiJIOMY, HOro
CTPYKTYPHHUX IiPO3ALIIB i TOCIIONAPCHKHUX OTEparliif;

- JApYyrui piBeHb — 3a QYHKLIOHAIbHUMHU BUAAM CKOHOMIUHOI JisIbHOCTI: Ge3meKa MoTO4HOT,
IHBECTHII1I1HOT, PiHAHCOBIM Ta IHIIMX BHUIB AiSUIBHOCTI;

- TpeTiil piBeHb — 3a XapakTEpOM IpPOsBY 3arpo3: Oe3neka, Opi€eHTOBaHA Ha HEHTpasizaliro
peaNbHUX 1 MONEePEKCHHS MOTCHIIITHUX 3arpo3;
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- YeTBEPTUH PIBEHH — 3a JDKEPEIIOM 3arpo3: eKOHOMIYHA Oe3IeKka, OPIEHTOBAaHA HA 3aXUCT BiJ
30BHIIIHIX 1 BHYTPIIIHIX 3arpo3;

- ISATHH pIBEHb — 3a XapaKTepOM BUKOPHCTOBYBAHHMX MEXaHI3MIB 3aXHUCTy: Oe3leka, Ky
320€31Meuyr0Th BHYTPIIIHIMH 1 30BHIITHIMU MEXaHI3MaMH 3aXHCTY;

- IIOCTUH pIBEHb — 3a CHPAMOBAHICTIO BUKOPUCTOBYBAHHMX MEXaHI3MIB 3aXUCTy: Oe3leka, 110
00MeXye NeCTPYKTHBHHM BIUIUB 1 KOMIICHCYE 30HUTOK;

- CbOMHI piBeHb — 3a YacOBUM IiepiooM: Oe3lneka, 1o 3ale3leuye 3aXUCT MiANPHEMCTBA B
CTpaTETi4yHOMY (OBFOCTPOKOBOMY) Ta Y KOPOTKOCTPOKOBOMY I€pioi;

- BOCBMHUH pIBEHb — 3a CTYIICHEM YIIPABIIHHS IapamMeTpamH, sKi 3a0e3leYyloTh 3aXHCT
HiANpUEMCTBA: Oe3leKa, SKa YIPaBs€ThCS MIANPUEMCTBOM, Ta 3OBHILIHE YIPABIiHHSI
0e31eKoI0.

@dopMyBaHHSA 1 CTAHOBJIEHHS MAISUIBHOCTI MIINpUEMCTBA O€3MOCEpeHbO IOB’s3aHe 3
IHBECTHIIIAIMH Yy HOr0 C€KOHOMIYHHIA, COMIAJBHUA Ta HAYKOBO-TEXHIYHHUH PO3BHTOK.
[ligmpuemMHUIbKA IisUTBHICTH y OyIb-sKii OpraHi3aliiiHO-IpaBoBiM ¢opMi HemMucianMa 0e3
IHBECTHIIIN: B)KE IMOYATKOBHM CTAPTOBUH KaIliTa MOXE 1 MOBUHEH PO3TIIAAATUCH B SKOCTI Ti€l
1HBECTHIII], sIKa CTae MaTepiabHOI ad0 TPOIIOBOIO 0a3010 MiAMPUEMHUIITBA. BUIIIEHHS y CKIIa/i
€KOHOMIYHOT O€3IeKH 1HBECTHIIIHOI CKIIa0BOi BHHUKIIO HA OCHOBI OTJISIY IPOOJIEMHHX TTHTAHb
y cdepl rocnogaproBaHHs, OJHUM 13 SKUX € HEOOXIIHICTh MIAMPUEMCTBA MEPIOANYHO 3alydaTu
IHBECTHIIIHI pECYpCH 3 METOIO pealrizallii 3alTaHOBaHUX 1HBECTUIIHHUX MPOEKTIB PO3BUTKY.

Ha MikpopiBHI TepMiH «IHBECTHUIIIiHA Oe3IeKka» TPAKTYETHCS SAK MPOIeC 3a0e3MeUCHHS
TaKOr0 CTaHy 1HBECTHUIIMHOI cdepu, 3a SIKOr0 eKOHOMIYHA CTpATeris pO3BUTKY IiIIPUEMCTBA
3maTHa 30epiratd 1 MiATPUMYBATH JOCTaTHIM piBEHb IHBECTHIIMHUX PECYpCiB B yMOBax Iii
BHYTPIIIHIX 1 30BHILIHIX 3arpo3, U0 € HeOOXiAHUM i 3a0e3NedeHHs] CTIHKOTO PO3BUTKY Ta
€KOHOMIYHOI ~ CTaOUTBHOCTI, 1 K pe3ylbTaT, 3POCTaHHA KOHKYPEHTOCIPOMOMXHOCTI
HaI[lOHAJILHOT eKOHOMIKH Ta H00poOyTy HaceneHnHs [10]. Konektus aBTopiB y po6orti [11] mia
iHBecTHIIIHOIO Oe3nekoro mignpuemcTBa (IBIT) po3ymie Takuii cTaH mANPHUEMCTBA K Cy0’ €KTa
1HBECTULIIHHOI JiSUIbHOCTI, TPU SIKOMY JIOBIOCTPOKOBI €KOHOMIYHI IHTEPECH MiINpPUEMCTBA €
Y3TOPKEHUMH 3 BIUTMBOM CYO’€KTIB 30BHINTHHOTO CEPEOBHINA. 32 TAKOTO Y3TOJDKEHOTO CTaHy
IIPU YMOBI BUHHUKHEHHS 3arpo3, MiAMPHEMCTBO B JJOBTOCTPOKOBOMY IEPioJil HE MEPEXOAUTh Y
KpU30BHHA  CTaH, SKHA  3arpOXKye  BEIMKOMACHITAOHMMH  30WUTKaMH,  BTPATOIO
KOHKYPEHTOCIIPOMOKHOCTI, MOPYIIEHHSM HOPMAaJbHOTO PEXHMY TOCIONAPCHKOI AisUIBHOCTI.
Taka x aymka BukiaaeHa y poboti [12], y skiit mig IBIl mpomoHyeThCs po3yMiTH Mipy
Y3TO/DKEHHS ~ JOBIOCTPOKOBHX  €KOHOMIYHHMX  IHTEpeciB  MiANpUEMCTBA gK  cy0’ekTa
1HBECTHUIIHOI AiSNIBHOCTI 3 Cy0’€KTaMH 30BHIIIHBOTO CEPEOBUINA, 32 IKOi B YMOBaxX 3arpo3
MiANPHEMCTBO B JIOBITOCTPOKOBOMY I€piOJii HE MEPEXOJUTh Yy KPU30BUH CTaH, IO 3arpoxye
30MTKaMKd  BEJTUKOTO  MacmTtaly, BTpPaTO KOHKYPEHTOCIPOMOXHOCTI, MOPYIICHHSAM
HOPMAJILHOTO PEXHUMY TOCHOJApChKoi AisuibHOCTi. HaykoBuit minxin, BUKIaneHUH y poOoTi
[13], mepenbadae po3riisaa 1HBECTHIIMHOI CKJIAJ0BOI SK OCOOJMBOI MiJACHCTEMH €KOHOMIYHOT
0e3mekH, 10 CTBOPIOE TEepeyMOBH Ul HAWKPAIIOro BUKOPUCTAHHS COIaJIbHO-€KOHOMIYHHUX
BIIHOCHH Y PO3BHUTKY Ta HAyKOBO-TEXHIYHOMY BiJHOBJIEHHI MPOAYKTHUBHUX CHJ CYCHLIbCTBA
yepe3 aKTUBHY IHBECTHIIMHY JisIbHICTh. lIpM IbOMYy MiJ MOKa3HUKAMH I1HBECTHUIIIHOT
CKJIaJIOBOI EKOHOMIYHOI O€3MeKH pO3yMIIOTh TEMIIM 3POCTaHHsS BaJlOBUX IHBECTUIINH Ta
C(CKTUBHICTD IX BUKOPUCTAHHSI.

IBIT six ogHa 3 HAWBaXIMBIIIKX CKJIAJ0BUX CKOHOMIUHOI OE3MEKU, THTEPIPETYETHCS Y
po6ori [14], 1k cTaH e(heKTUBHOTO BHKOPHCTAHHS HOTO pecypciB Ta PUHKOBHUX MOXIIMBOCTCH
JUIs 3a1100iraHHs MOrpo3 30BHILIHBOTO Ta BHYTPILIHBOTO CEPEIOBUIL, SIKI BUHUKAIOTh B ITPOLEC]
IHBECTHUIINHOI NiSTTBHOCTI MiJIMPUEMCTBA, 110 CIPUse HOro CTINKOMY PO3BHUTKY. SIK 3a3HAYCHO
y [15], iHBecTuuiiiHe 3a0e3MeyeHHs] EKOHOMIUHOI O€3MeKW Ciifi BU3HAYATH SIK CKOHOMIYHY
JISUTBHICTB, CIPSIMOBaHY Ha (OPMYBaHHS 1 PyX IHBECTHLIHHHMX pPECypCiB BiJIOBITHO [0
KpUTEPIiB O0e3M1eYHOro (PyHKIIOHYBAaHHS 1 PO3BUTKY HalllOHAJIbHOT EKOHOMIKH.
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[IpoBenennii aHami3 aBTOPCHKUX IMIAXOMIB 1O BHU3HAYCHHS TIOHSATTS «IHBECTHIIHHA
Oe3reka MiIIpUeEMCTBA» J03BOJIMB OTPUMATH TEPMIHH, 1110 3aCTOCOBYIOTHCS IS 11 IHTepHpeTartii:
«CTaH 3axXWIIEHOCTI», «3aXWIICHICTb», <«BHYTPIIIHI 1 30BHIIIHI 3arpo3W», <«3IaTHICTb
HNPOTUCTOSTHY», «3AXUCT», <«IIPOLEC JOBIOCTPOKOBOI  B3a€MOJii», «CTaH e(EeKTUBHOIro
BUKOPHUCTAaHHA DECYpCiB», «CTaH PO3BUTKY IIIINPUEMCTBAY, «CTaH IHBECTUIIMHOI cdepu».
IaBectumiitna Ge3neka — 1e 1 cTaH, 1 mpouec. 3 OJHOro OOKY, BOHA XapaKTepPHU3ye NOCATHYTHIA
piBEHb BHKOPHCTAHHS IHBECTHUIIIHHUX pecypciB B CKOHOMIYHIM IONITHII  CyO’ €KTa
TOCIIO/IapIOBAaHHs, a 3 IHIIOI0 — BU3HAYa€ MPOLEC Ta HANPsMHU €()EeKTUBHOIO iX BUKOPUCTAHHS.
Takum guHOM, iHBecTHIIiliHA Oe3reka mianpueMcTBa (IBI1) — 1me Takuii cTaH MiAIPUEMCTBA SK
Cy0’€KTa 1HBECTHLIHHOI MISUIBHOCTI, HpU SIKOMY JOBFOCTPOKOBI EKOHOMIUHI iHTEpecH
MIIIPUEMCTBA € Y3TOKCHUMH 3 BIUTUBOM CYO’ €KTIB 30BHIIIHHOTO CEPEIOBHINA. 3a TaKOTO
Y3TrOJUKEHOT'O CTaHy IIPH YMOBaX BUHMKHEHHS 3arpo3, MiANPHUEMCTBO B JOBIOCTPOKOBOMY HEpiofi
HE TEepEeXOTUTh B KPHU30BUM CTaH, SIKMH 3arpojkye BEIMKOMACIITAOHUMH 30MTKaMH, BTPATOO
KOHKYPEHTOCIIPOMOXHOCTI, IIOPYLIEHHSAM HOPMAIBHOTO PEXUMY I'OCIOAAPCHKOI JIsITBHOCTI.

Po3yMiHHS 1HBECTHIIHHOI TISUTGHOCTI SIK CYKYITHOCTI IHBECTHUIIIMHUX IPOEKTIB IMPU3BOAUTH
JI0 BHUCHOBKY, IO IHBECTHILiiiHa Oe3leKka MiANpHEMCTBA — 1€ €KOHOMIYHa Oe3leka B IpOIeci
3MMCHEHHS 1HBECTHIIHHUX TPOeKkTiB. ExoHOMIYHA Oe3leka iHBeCTHIIHHOTO MPOEKTY — Iie Mipa
Y3TO/PKEHHSI €KOHOMIYHHX IHTEpeCiB MIANPUEMCTBA SIK CyO’€KTa I1HBECTUIIIHHOTO MPOEKTY i3
Cy0’€KTaMU 30BHIIIHBOTO CEPEIOBHINA MTPOEKTY, 3a SIKOi B YMOBAX 3arpo3 1HBECTUIIIHHUI TPOEKT B
JIOBF'OCTPOKOBOMY I1€pI0JIl HE MEPEXOJUTh B KPU30BUI CTaH, SIKMI 3arpoxkye 30MTKaMH BEIUKOTO
MacmTaly, BTPaTO0 KOHKYPEHTOCIPOMOKHOCTI —MIANPHEMCTBA, 3TIMCHEHHIO BHPOOHHYO-
rOCIOJapChKOl AISUIBHOCTI B HOPMAaJbHOMY peXuMi. Po3risiy iHBeCTHLINHOI AiSUIBHOCTI SIK
CYKYITHOCTI 1HBECTHIIIHHHIX TIPOEKTIB BUMArae yCTAHOBIICHHS CITIBBIIHOIICHHS MK 1HBECTHIIIHHOIO
0e3MeKor0 MIANPUEMCTBA Ta 1HBECTHLINHOIO OE3NeKo0 MPOoeKTy. B ymMoBax, KoM iHBECTHUIlHHA
JSUTBHICT TIPE/ICTaBIICHA OJHUM I1HBECTHIIIHHMM TIPOSKTOM IHBECTHIlIIfHAa Oe3rleKka MpOeKTy Ta
IHBECTHIIIHHOI AISUTBHOCTI CHiBHagaroTh. Koiu MiANpHEMCTBO 3a OIHUM HAmpsSMKOM Oi3Hecy
3MIMCHIOE TTApaJIeIbHO JEKUIbKa IMPOCKTIB TOCTae TpoOJieMa BU3HAYCHHS IHTEIPATBHOTO PIiBHS
1HBECTHIIIHHOI O€3MeKN KOKHOTO MPOEKTY Ta IHBECTHIIIHOI O€3MEKH MiAMPUEMCTBA Y LILIOMY.

Ha oCHOBI pO3MISHYTHX ITiIXO/IB MOXKHA BCTAHOBHUTH €JICMCHTH 1HBECTHINIHOT Oe3ITeKH
MiITPUEMCTBA, 30KpeMa, BUIUIMTU CYO’ €KT, MpeaMeT, 3aBAaHHs, (YHKIl, MPUHIIMUIN, METY,
HOPMAaTUBHO-NIPABOBE PETYIIOBaHHSA, 10 3a0e3meunTh eeKTUBHY OpraHizallilo, peaizaliio Ta
BU3HAYECHHS MicCIsl omepauiid i3 3a0e3rneyeHHs 1HBECTHULIHHOI O€3MeKH 3 METOK NPUNHHATTS
YOPaBIiHCHKUX PIllIEHb AJIS MiHIMI3allil pU3UKIB YCIX YYaCHUKIB 1HBECTHUIITHOTO MPOLIECY.

3rigHo 3 [16] cy0’ekTOM IHBECTHUIIIHHOT OE3MEKU SK CKIAIOBOI €KOHOMIYHOI Oe3meKku
MIIMPUEMCTBA € TIOCaJ0BI 0COOM, OOOB’SI3KM SIKMX IIOB’S3aHI 13 peaiizaifi€ro 3aBaaHb
(YHKIIIOHATBHUX CKIIQJIOBHX, X aHATITUYHUM 3a0€3MEUYeHHSIM Ta KOHTPOJEM 3a pe3yIbTaTaMu
ix BukoHaHHA. [Ipeamerom IBIl € cykymHiCTh TEOPEeTUYHUX, OpraHi3allifHO-METOJUYHUX Ta
MPAKTUYHUX TOJIOKEHb 3a0e3MeyYeHHs 1HBECTHUIIMHOT Oe3MeKku MiAmpUeEMCTB. Y SKOCTI METH
peanizamii cucremu IBIl aBTOp BHIINsSE peamizaiiro Mporpam TisTIBHOCTI MiIMPUEMCTBA 3a
paxyHOK IHBECTHLIMHUX peCcypciB MpHU MiHIMAIBHOMY PHU3MKY 3a0€3Me4YeHHS TOTpPUMaHHS
(YHKIIOHATFHUX CKIQJOBUX. MeTa pO3KPHBAETHCS Yy 3aBJaHHAX, MO SIKHX MOXKHA BiTHECTH
30epexeHHs 1 MATPUMKY JOCTaTHBOTO PiBHS IHBECTULIIHHUX PECypCiB B yMOBaXx Jii BHYTPIIIHIX
1 30BHIINIHIX 3arpo3; BU3HAYEHHS TMpOIeCYy Ta HamnpsMy eQEeKTUBHOTO BUKOPHUCTAHHS
imBecTuniiHnx pecypciB. Cucrema IBII 6a3yeTrbcss Ha NpPUHUMIAX — Y3arajJbHCHHS;
OOrpYHTOBAHOCTI; TCPMIHOBOCTi; MPO30POCTi; LITICHOCTI; 00’€KTMBHOCTI; €(EKTHBHOCTI Ta
peamizye psa  (QYHKIOiH, HaWBAOXIUBIIMMU 13 SKHX € aKyMYJIOKUa; KOHTPOJIbHA,
KOOpJMHAllii{Ha; MIaHyBaJbHA; PErY/II0K0Ya; aHATITHYHA.

Bynp-sika Oesrneka mae Oytu BuMipsiHa. Tomy HE0OXimHO po3poOUTH BiINOBITHY
CUCTEMY MOKa3HMKIB-IHIAMKATOPIB 1HBECTHLIHHOT O€3MeKu, sfKa CKiIagae KpuTepiajabHy 0a3y.
Jlnst po3B’si3aHHs JaHOT MPOOJIEMHU MOTPIOHO CTBOPUTH CHUCTEMY MOHITOPHHTY 1HBECTHIIMHOL
6e3nexky. OAHAK MUTAaHHAM MOHITOPUHIY I1HBECTHULIMHOT O€3MeKH MNPUIUIAETHCS HE3HAYHA
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yBara. 3MiHa CHTyamii BHMarae IIONEPEIHBOTO  PO3TJSAY TIOHSATTS  MOHITOPHHTY.
HaiiBaxMBIlIUM MOMEHTOM MpH LBOMY € TPUEAMHICTH (PYHKIIiH, BIACTUBUX MOHITOPUHTY
(crocTepexeHHs, omiHKa W mporHo3). Cama oIiHKa (€KOHOMIYHA, COIMIabHO-CKOHOMIYHA,
rOCHoJapchKa), Ha JKallb, 3AJIUIIAETHCS 32 MEKaMU BUKOPUCTAHHS 3aCO01B MOHITOPHHTY.
OnHUM 3 TOJIOBHUX €TaIliB JIarHOCTHKHM 1HBECTHIIIHOI Oe3IeKu € Kirach(iKaiis cCTaHiB
(piBHiB) Oe3mneku mianpueMcrBa. Mera kinacugikalii cTaHiB IHBECTULIHHOI Oe3MeKH MoJisArae y
BCTaHOBJICHHI PIBHIB OC3MEKHU 110 KOKHOMY 1HAMKATHBHOMY OJIOKY 3 TOJAIBIINM BiJHECEHHSIM
CTaHy 1O MNEBHOIO KJacy 3aJie)KHO B CTYNEHs BaXXKOCTI cuTyauii. [Ipm mpomMy MOXINBO
BHUIUICHHS, HANpPUKIAL, TaKAX PIBHIB (30H) KPHU30BOCTI: HOPMAILHUN CTaH; TEPEIKPU3OBHI
CTaH; KpU30BUil cTaH. HeraTMBHUM MOMEHTOM PO3MOJALTY PiBHS O€3MEeKH Ha TP 30HU € cialdke
nu(EepeHIiFoBaHHA SKICHOTO CTaHy perioHy, Traily3i, BHIy €KOHOMIYHOI JisUIbHOCTI 3a
CTyHeHsIMHU Oe3IeKH, L0 He Ja€ 3MOTU JOCTATHHOIO MIPOI0 BCTAHOBUTH TJIMOMHY 3BOJIIKaHHS B
pearyBaHHI Ha HETAaTHBHUN PO3BUTOK cHTYyallii. ToMy HOIIBHE ycepeauHi 30H MEPEIKPH30BOTO
1 KpPH30BOT'O CTaHIB JOJATKOBO PO3IJISAATH MiA30HU (IMiApPiBHI), SKI PO3PI3HAIOTHCS CTaAISIMU
MOTrTUOJICHHST KPU3H, HANPUKIAA: MOYaTKoBa (MPHUITYCTHMA) MepeaKpu3a; MepeaKpu3a, Mo
PO3BHUBAETHCS; KPUTHYHA IEpeiKpu3a; HecTabUIbHA KpW3a; 3arpo3jiMBa KpH3a; KPUTHYHA
(kaTactpodivyna) kpu3a. Takux MPUKIAAIB MOKHA MpuBecTH Oararo. [loTpiOHO BiI3HAYMTH, IO
imeHTudikamis cTaHiB Oe3MeKH MiJIPUEMCTBA MPAKTUYHO y OaraTbox poOoTax 0a3yeThCcs Ha
Teopii aHTUKPU30BOTO YIIPABIIHHSA Ta Teopil (QI3MYHUX CHCTEM CHCTEM, SKa Iependadae
3HaXO/PKEHHS CUCTEMH y JIBOX CTaHaX — PIBHOBAXXHOMY (200 yCTaJeHOMY, UM CTalllOHApHOMY),
KOJIM BCl 1i KOOPJWHATH CTaHy TOCTIHHI B 4Yaci y BCIX TOYKaX CUCTEMH, Ta HEPIBHOBAKHOMY
CTaHy, KOJIM 3HAUEHHs KOOPAMHAT CTaHy B PI3HUX TOUYKAX CHUCTEMHU pi3HI. MK UMM JBOMa
CTaHAMH ICHY€ TIepeXiTHUI Mporec (IKUi MOXKHA Ha3BaTH MEPEAKPH30BHMA, a00 TICIIKPH30BHIMA
CTaH), KOJHM pPIBHOBAXHHMH CTaH CHUCTEMHU TNOPYIIYETbCA NpU BIUIMBI Ha Hel 3 OOKy
HaBKOJIMIITHBOTO cepeoBHIa abo 3 00Ky CyCiIHIX cUcTeM. SIKINO Iei BILTUB Pa30BHA, TO 3
YacoM CHCTeéMa MPUXOJUTH JI0 HOBOTO PIBHOBAXXHOTO CTaHy, ajie BXKE 3 IHIIMM 3HAUYEHHSIM
KoopauHaT ctaHy. [Iporiec mepexory 10 HOBOTO CTaHy Ha3MBAETHCS TIEPEXITHUM MTPOIIECOM.
VYkpalHCbKIM eKOHOMIlll MpUTaMaHHUN HHU3BKUI piBeHb I1HBeCTHIitHOT Oe3mexu. lle
BHKJINKAaHO TaKHUMH OOCTaBHHAMHU: IO-TIEPIIe, BIJICYTHICTIO IMBLII30BaHOTO (POHIOBOTO PHHKY
#, BIAMOBIAHO, MOPTQHENbHUX IHBECTHUIIIH, SKI MOXYTh OyTH JKEPEIOM pEabHHUX JOXOJIIB
HacelleHHd B MailOyTHbOMY; MO-JpYre, BiICYTHICTIO PiBHS JOBIpH HacelleHHS 10 (piHAHCOBUX
IHCTUTYTIB Ta OpraHiB JAep:KaBHOI BIAAW; MO-TPETE, BIJICYTHICTIO pEAJIbHUX MEXaHi3MiB
3aJy4yeHHs BHYTPIIIHIX Ta 30BHINIHIX IHBECTULIH B EKOHOMIKY; IO-YETBEpTE, HASBHICTIO
HECTIPUSATIMBOrO 1HBECTUIIHHOTrO KJiMaTy B KpaiHi Ta iH. PO3rNsHYTI METOJUKHU JiarHOCTUKU
1HBECTHUI1I1HOT 0e3MeKn MaroTh Ty OCOOJIMBICTH, 1110 BOHU OI[iHIOIOThH, 1HBECTHIIIIHY Oe3meKy B
cratuii, ToOTO Jal0Th JHMIIE 3pi3 CHUTYaTHMBHOTO CTaHy B TEBHUH MOMeHT. J[uHamika 3K
1HBECTHIIIITHOT TISUTBHOCTI 3 HEOOXIHICTIO BUMArae BUKOPUCTAHHS aHATITHYHUX Ta MTPOTHO3HUX
MoJiesiel 1HBECTHIIIMHOT CKIaIoBOi B €EKOHOMIYHIN CHCTEMI, IO Jat0Th MOXKJIKBICTh PO3pOOUTH
MIIX0IU ¥ TIPUHITUIN OIIHKY JUHAMIKH 1HBECTHIIIMHOI CKJIaIOBOT €KOHOMIYHOI O€3MeKH.
Takox, 1€ OJAHUM BaXXJIMBUM MOMEHTOM, SKHH BH3Hauae 0COOIMBOCTI (hOpMyBaHHS
CUCTeMH I1HBECTHIIII{HOI O€3MeKH MPOMUCIOBUX MIANPUEMCTB, € TEXHOJIOTiS MPOIeCcy
3a0e3neueHHs 1HBECTHUIIIMHOT 6e3MeKr TroChoaplolodoro cyd’ €kTa, siIky MOKHA MPEeICTaBUTH Y
BUIJISI/II HACTYITHUX €TalliB, a TAKOXK BIJMOBIIHUX MpoIieciB 1 3aco0iB [17].
[epmmii etanm — GpopMyBaHHS MEPETiKY 3MiH, SIKI MOXKYTh BIUTMHYTH Ha IiJIPUEMCTBO.
Etan npusHaueHuil [uis BUSBICHHS (DAKTOPIB 30BHINIHBOTO Ta BHYTPILUIHBOTO CEPEIOBHIIA;
CTBOPCHHS NIEPEITiKy 3MiH 30BHIIIHBOIO 1 BHYTPILIHBOI'O CEPEIOBUILA, SIKI MOXKYTh BILIMHYTH Ha
HiANPHEMCTBO B KOPOTKO- 1 JOBIOCTPOKOBiM TMEPCIEKTUBI; BU3HAYCHHS IMEPENiKy 00 €KTiB
iHBecTULIHOrO aHanizy. Ha wnpomy erami BHKOpPUCTOBYIOTH 00poOKy iHGopmauii, sKy
OTPUMYIOTh 13 3yCTpiuell Ta KOHCYJbTalid 3 KEPIBHULTBOM IMiJIPUEMCTBA, KCPIBHUKAMHU
OiApO3aiNiB, BIAMLAIB, 3 IHIIMMH oco0aMu - HocisMHM iHQOpMAIli, OrJsg Ta BHUBYCHHA
MaTepialiB 3ac00iB MacoBOi iH(pOpMaIlii TOIIO.
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Jpyruii etan — BUSABICHHS Ta aHami3 HeOe3rnek, 3arpo3, MoxiauBocteil. Ha npomy erami
NpOBOIUTHCA BUOIp MeToNiB 300py 1 aHaii3y HeoOximHoi iH(oOpMarlii; 00podka oTpuMaHoi Ha
repimomy erarni iHdopMarlii 3a TOITOMOT0K METOIIB KUTBKICHOT Ta SKICHOI OMIHKHU. Pe3ynpTaToM
Takoi 0OpoOKu € (opMyBaHHS Iepeliky HeOe3IeK, 3arpo3, MOXIIMBOCTEH (32 HampsMKaMu
TISUTBHOCTI, TAPO3AiJIaM, eTarraM BUPOOHHUIITBA, OpTraHi3aIliiiHiil CTPYKTYpi Ta T.1H.), sSKi Hece 3a
co00r0 IHBECTHLIHHA AisIbHICTh. TyT MIMPOKO BUKOPUCTOBYIOTHCS TaKl METOAU 300py, 0OpoOKU
Ta aHai3y iHQOpMaIil SIK METOOW OIlIHKM TOYHOCTI, TOCTOBIpHOCTI iH(popMaIlii 1 HaIiHHOCTI
mxepen; SWOT-anaini3; Moaeni KUTbKICHOI OLIHKM 3MiH; KpUTepil BIAHECEHHS MO HeOe3Iex,
3arpo3, MOKIIMBOCTEH; BU3HAYCHHS Ta aHaJi3 TEHICHIIIH TOIIO.

Tperiil eTan — CTBOpPEeHHs MEpeiKy 0coOIMBO HEOE3NMEYHUX UYMHHMKIB B 1HBECTHULIIHIH
IisUTbHOCTI HiAnpueMcTBa. Ha erani IpoBoAUTHCS MOHITOPUHT 1HBECTULIIHHUX HeOe3MeK, 3arpo3
1 MOXIIMBOCTEH 3 TOTJISAY HAa YacTOTY BHHHKHEHHS; MMOBIPHICTh BUHHKHEHHS; MOJKJIUBOCTI
HedTpamizauii (OPUMHATTA); MOMXJIMBUX BTpar (JOXOJiB), BUTPaYE€HUX pPECYpPCiB Ha
HerTpamizamifo (mpuiHATTS). [[pOBOIUTECS paH)KyBaHHS BHSBIICHUX HeOe3MeuHUX (PaKTOPIB IO
HMOBIpHOCTI HAaCTaHHs, 32 CTYNEHEM BIUIMBY Ha MHiANPUEMCTBO, 32 MOXJIUBICTIO BIUIMHYTH Ha
HUX YU HEWTpalli3yBaTH. PamkyBaHHS TPOBOJUTHCA Ha OCHOBI BHPOOJCHHX KPHUTEPIiB
BU3HAYECHHSI OCOOJIMBOI HEOE3NEKH; KPHUTEPIiB paH)KyBaHHS. AKTUBHO BUKOPUCTOBYIOTHCS
KOHCYJIbTAIIIT 3 (haxiBIIMHU.

UYerBepTuil eran — BUOIp METO/IB pearyBaHHs Ha 3MiHM. Ha oMy eTari npoBOAMTHCS
imeHTudiKaIis HassBHUX Ta MOXKIUBUX HeOe3zmek. DopmyeThes Tiepemik Aii moa0 HerTpamizamii
HeOe3MeK 1 BUKOPUCTaHHS MOXIIHBOCTEH miampuemcTBa. OcoOH, sKi TPUUMAIOTh PIlICHHS,
BHU3HAYAIOTh JIOUUIBHICTh 3/A1HCHEHHS TUX a00 1HIIMX 3aXO/IB Ta YXBaJIOIOTh PIIIEHHS IPO
peaxIlito IiIIPUEMCTBA HAa 3MIHM Ta WOTO MOXJMBI Aii. Ha 1miboMy eTari BHKOPHCTOBYIOTH
po3paxyHKH (iHAHCYBaHHS MOXIIMBUX BapiaHTIB JAii 1 BUOIp ONTUMAIBHOIO BapiaHTy,
OOTPYHTYBaHHS 3aX0JIiB IOJI0 HEUTpasTi3amii (3HIWKEHHS, IPUHHATTS ) HeOC3IeKH.

[I'siTuii etan — BU3HA4YeHHA 1H(MOpPMAILil, sKa € HaOLIBII BaXKIMBOIO JUIsI KOHKPETHOTO
mignprueMcTBa. Ha 1mpoMy erari aHami3ylOTh MHUHYJIMH JOCBI 1HBECTHIIHOI isUTBHOCTI
MiIIPUEMCTBA, BHU3HAYAIOTh HAWOLIBII Ba)AUIMBI JpKepena 1 KaHadu OTpUMaHHs iH(opmairii.
[IpoBomuThCst (hOopMyBaHHS TIEPENTIKY CHMIITOMIB 30BHIIIHBOTO 1 BHYTPINIHHOTO CEPEIOBHIIA,
SKi CBITYATh MPO MOXJIMBICTH BUHUKHECHHS HEOE3MeKH (MOXKIMBOCTI). MEPIOJUIHHNA TTepETIsi
Hebe3MeK 1 3arpo3, 0 MOB’si3aH1 3 IHBECTYBAaHHSAM, CTYIEHS iX BIUIMBY HAa €KOHOMIUHY Oe3MeKy
MiANPHEMCTBA; PO3POOISETHCS aNTOPUTM PaHHBOI JIarHOCTUKM HeOe3neK 1 MOXKIMBOCTEH;
MPOBOJUTHCS TIEPIOAMYHUMA TIEperyisy KaHauiB 1 JoKepen iHdopmarii moao HaIidHOCTI,
CBO€YACHOCTI, JOCTOBIPHOCTi; OPTraHi3OBYIOTHCS KOHCYJbTallli 3 (axiBusgMu; 3a0e3rnedyeTbes
YAOCKOHAJIEHHS 3aX0/1iB 10 HeWTpamizalii (IpuiHATTs) Hebe3neK (MOXKIMBOCTEN ).

[ToOynoBa 1 (yHKIIIOHYBaHHS CHUCTEMH EKOHOMIUHOi Oe3reku Mmae BigOyBaTHCs 3
JOTPUMaHHAM MEeBHUX BUMOT 1 npuHIMMiB. [Ipu popMyBaHHI cucteMu 1HBECTHIIIHHOI Oe3MeKku Ha
MiAPUEMCTBI, U MOJANBIIOr0 e(eKTUBHOro ii (YyHKUIOHYBaHHS HEOOXiTHO JOTPUMYBATHUCS
HACTYIHHUX BHMOI: TIOBHA Y3TO/DKEHICTh MISUTBHOCTI JIaHOi CHCTEMH 3 CHUCTEMOIO YIPaBIiHHS
MiANPUEMCTBOM; (YHKI[IOHYBaHHSI CHCTEMM 1HBECTHILIHHOI O€3MeKd Mae BUCTYNATH OJHHUM 3
OCHOBHUX 3ac00iB JIOCATHEHHS UUJIEH TMiAMPUEMCTBA; TIOCTIHHA TOTOBHICTH CHCTEMH
IHBECTHUIIIHHOI Oe3MeKH 0 PO3BUTKY (3MiHA (PYHKIIIN, CTPYKTypHA peopraHizallisi, 3aCTOCYBaHHS
HOBHX METO/IIB, 3aC001B TOII[0); YITKE BU3HAYCHHS BIJIMOBIIANBbHOCTI, 000B’SI3KiB, PiBHIB JIOMYCKY
ta nocrymy. [ToTpiOHO maM’sTaT, 10 OYOJIIOBATH AISUTBHICTh MIO0 OpraHi3alii Ta KoopaIuHailii B
CUCTEMi YMpaBliHHS 1HBECTULIHHOI OE3MEKO MiANPHUEMCTBA MOBUHHA JIIOJMHA, SKa BiAgaHa
CBOIH MiANPHEMCTBY, CBOil poOOTiI Ta 3a0e3neucHHs Oe3rnexku. MoXKHa BiI3HAUYUTH, 110 CHCTEMa
1HBECTHLIIHHOT O€3MeKH MOBUHHA OPraHiuHO MPOHU3YBAaTH POOOTY BCHOIO MiANPUEMCTBA.

KpiM 3aranpHUX TNPUHLOUMIB, NPUTAMAaHHUX YCIM CKJQJHUM CHUCTEMaM, CHCTEMa
1HBEeCTUIIiHOT O€3MeKu MPOMUCIOBUX MIANPUEMCTB TMOBMHHA 0a3yBaTUCS Ha JIEAKHX
cneurivHUX MPUHIUIAX, 30KpeMa: MPUHIMITY Y3TO/PKEHOCTI 3araibHOI CTpaTerii MisuIbHOCTI
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MAPUEMCTBA 31 CTpaTeriero 3a0e3rnevyeHHs] IHBECTUIIIIHOT Oe3MeKn; MPUHIUIT CTUMYITIOBAHHS;
NPUHLUIN CTBOPEHHS 100pO3UUINBOi aTMoc(hepa B KOJIEKTHBI; MPUHLUI CB1IOMOI0 MPUHHSATTS
PU3HKOBAaHUX PIllleHb IPU BHCOKiA HMOBIPHOCTI OTPUMaHHS TepeBar B MaiOyTHEOMY; TTPHHIIHIT
JOCTaTHBOrO PiBHS (DiHAHCYBAHHS; €KOHOMIYHICTh 3A1MCHEHHS THX YW 1HIIMX 3aXOJIB Oe3MeKH
(BUTpaTH MOBUHHI HE MEPEBUIIYBATH 30MTKIB a00 BTpAT B pa3i Oe3isIIbHOCTI); CBOEYACHICTH
OTpUMaHHS 1H(oOpMaLii Ta onepaTUBHE MPUUHATTS pillleHb; OXOIUIEHHS CHCTEMOIO BCIX piBHIB
mignpueMcTBa 1 cdep MiSIIBHOCTI; MOTY)XKHa iH(OpMaliliHa MIATPUMKA; BHUIYCK O€3MEYHOI
nponykmii (mpu Oyab-sKuX ymoBax 1 oOcraBuHax). JloTpuMaHHA BCIX TIIepepaxoBaHUX
MIPUHIIMITIB JO3BOJIUTH CHCTEMI IHBECTHUIIHHOT OE3IICKH OPTaHIYHO JOMOBHHUTH 3arajbHy poOOTy
HiANPUEMCTBA, CTaTU HEBIJ €MHUM €JIEMEHTOM YCIHIIIHOI AisNIBHOCTI, a TaKoXX TPHUBAJIOro 1
e(eKTUBHOTO BEACHHS Oi3HECY.

Cucrema ynpaBiiHHS IHBECTULIHHUMH pU3MKaMU Ha MIJIPUEMCTBAX YOPHOI METaIyprii,
OpIEHTOBAaHA HA IHTETPAIlil0 IHBECTHIIIIHOI MOJIITUKH ITIITPHEMCTBA B YCIX BUPOOHHYNX JIAHKAX
Bl OOUHUYHUX OO0’ €KTIB PHU3UKIB JO CHUCTEMH B IJIOMY 3 OLIHKOIO Ta MPOTHO3yBaHHSAM
MOKJIUBUX 30HMTKIB 3a BCiMa eJeMEHTaMH I1HBECTHIIIMHOTO Tmpoekty. [l 3abe3nedeHHs
e(eKTUBHOTO YIPABIiHHA I1HBECTUIIMHMMU pPHU3MKAMM JOUUIBHO B MeEXaX IIF0UHUX CIykO
VIPaBIiHHSA PU3HKAMH BIJOKPEMIIIOBATH IMiIPO3aiu ((haxiBIliB), IO HECYTh BiJIOBIIAILHICTH
3a JIOCIIPKEHHs 1HBECTULIHHUMH PU3MKaMU 3 METOI0 BH3HAUEHHS iX BIUIMBY Ha €KOHOMIUHY
Oe3meKy MianpueMCcTBa JUIA MiHiMi3alii BTpar. [lepemymMoBamMu BIIPOBaJKEHHS MPOITIOHOBAHOT
CHCTEMH €: BJOCKOHAJIEHHS 1H(OpMAIfHOI CUCTEMHU MiANPUEMCTBA LUIAIXOM CTBOPEHHS B ii
CKJIaIi ITIICHCTEMH MOHITOPHHTY IHBECTHIIMHUX PU3HKIB; BH3HAYEHHsS JOJATKOBUX (DYHKIIIH
MTAaTHUX (axiBIIB I[EHTPY YIPABIiHHSI PU3MKAaMH, TaK 1 TOI-MEHEIKEPIB B MeXaxX 30H
(YHKIIIOHAJTLHOT BIAMOBIIATBHOCTI BUIMOBIAHO 1O 3adad, IO ITOB’SA3aHI 3 KOOPIMHAIIIE0
MUTaHb YIPaBIiHHS 1HBECTUIIIMHUMU pU3UKaMHU.

KonnenTpartis BCi€el PH3WKO3aXUCHOI JISUIBHOCTI B €IWHOMY IIEHTPI JIO3BOJIHMTH
3a0e3MeYynuTH eKOHOMIIO KOIITIB MO 3HWKEHHIO MACIITa0iB HETaTUBHUX €KOHOMIYHUX HACIIIKIB
TEXHIYHUX PHU3UKIB Ta PAMIOHAIBHOTO BHUKOPHCTAHHSA OOMEXKECHHX KOIITIB Ha 3HWKCHHS
PU3UKO3AJIEKHOCTI. EKOHOMISL JOCATAa€ThCS 3a PaxyHOK JIEKIJIBKOX CKJIAJOBHUX: 32 PaxyHOK
JKBITAIIT MOXUTHBUX (DAKTOPIB IHBECTHUIIMHUX PHU3UKIB; 32 PaXYHOK ONTHMI3allii KOIITIB, IO
CIIPSMOBYIOTHCSI Ha TIPEBEHTUBHI 3aXOH, 3a0e3Meuyioud MaKCUMallbHy BiJJady Ha
3araJlbHOCUCTEMHOMY DiBHI CHUCTEMHM; 3a paxyHOK OuIbIl KBali()iKOBAaHOTO 1 CBOEYACHOTO
BUpIIIEHHS PI3HOMAaHITHUX 3aBAaHb 3a chepamu (YHKIIOHAIBHOI BiAMOBIJAIBHOCTI, IO
HarpaBJieH1 Ha 3HIKEHHSI pU3UKO3JICKHOCT1 BCI€T CUCTEMHU.

BHCHOBKM Ta mNepCcneKTHBH MNOAAJIbIINX Po3Bigok. DopMyBaHHS 1 CTAaHOBIECHHS
JiSUTBHOCTI MIANPUEMCTBA O€3MOocCepeIHhO MOB’sI3aHE 3 1HBECTHUIISIMH Y HOro €KOHOMIYHUH,
COlllaNIbHUM Ta HAYKOBO-TEXHIYHUU PO3BUTOK. PiBeHb iHBECTHIIiIHOT O€3MeKH MiIpUeEMCTBA
3HAYHO BIUTMBAE HAa HOTO TOKa3HWKW e(eKTUBHOCTI. KomruiekcHa OIlliHKa 1HBECTHUIIHHOT
0e3MeKy MOBHMHHA BIAMOBIATH TAaKUM KPUTEPIsIM: XapaKTepU3yBaTH iHBECTULINHHY Oe3rneky,
BUXOJAYHM 3 IHTEPECIB PI3HUX TPyl KOPUCTYBAdiB — CAMOTO MiAIPUEMCTBA H OKPEMHX TPyl
IHBECTOpIB, 3aIlikaBlieHUX B €(DEKTHUBHOCTI BKJAJCHHS KOIITIiB, BUKOPHCTOBYBATH B IPOIIECi
OILIIHKM MaliOyTHiX 00’€KTiB IHBECTYBaHHs METOJM (iHAHCOBOTO aHANI3Y, IO COPUITUME OLTBII
YITKOMY YSIBIEHHIO TPO iX peajbHUN (piHAHCOBUI CTaH Ta OCHOBHI IIISXU HOTro 3MIlIHEHHS;
MICTUTH ONTHUMAJIbHY KUIBKICTh KPUTEPIiB 1 MOKA3HUKIB OI[IHKH, IO XapaKTEepPHU3yIOTh OKPEMi
CKJIaJOB1 1HBECTHILIHHOI OC3MEKM MiJNPUEMCTBA; YITKO BH3HAYATH CTYIMiHb KOPUCHOCTI
peamizanii 1HBECTMLIHHUX MPOEKTIB Ul BCIX YYAaCHUKIB MPOLIECY IHBECTYBaHHS. 3B 30K
1HBECTULIIHHOI AiSITBHOCTI Ta €KOHOMIYHOI Oe3rmeku moTpedye MmoaanbIoro oOIpyHTYBaHHS B
YacTUHI 3’SICYBaHHS MPSMOro Ta 3BOPOTHOrO 3B’A3KiB, MNapaMeTpiB, OLIHKH, METOAMK
nporHo3yBaHHs. ToMy OCHOBOIO JUIs MOAATBIINX JOCTI/KCHb CTaHE PO3pOoOKa KOMIUIEKCHOI
CHCTEMH OLIHKM 1HBECTHULiI{HOT Oe3MeKku 3 ypaxyBaHHSM HEJOJIKIB Ta MepeBar po3risHYTHX
METOAMK Ta 3aCTOCYBaHHS PI3HOMJAHOBUX TIIOKA3HUKIB OLIHKK (DiHAHCOBOI AisIIBHOCTI
HiANPUEMCTBA, IKa MOXke OyTH anpoOOoBaHa /sl PI3HUX IPYN KOPUCTYBAiB.

41



ISSN 2076-5843 Bicuuk Yepxacbkoro yHiBepcurety. 2016. Ne 2

10.

11.

12.

13.
14.

15.

16.

—_—

w

(9]

*®

10.

11.

12.
13.

Cnucok BHKOPUCTAHOI JTiTepaTypu
Mkapaer C. M. Exonomiyna Oe3reka miampueMcTBa : iHHOBaIiiHMH acniekt [Tekct] : monorpadis/ C. M.
lxapaer. — K. : Knmkkose BunaBuuutso HAY, 2007 . — 436 ¢
ExonomiuHa Oe3neka mifnpuemMcTBa: CyTHICTh Ta MexaHi3M 3abe3nedenHs: [MoHorpadis] / I'. B. Ko3auenko,
B. I1. ITonomapsos, O. M. Jsmenko. — K. : JIiopa, 2003. — 280 c.
Kupunenko, B.1. IaBectuiiiina ckinagoBa eKoHOMIgHOI 0e3neku : Monorpadis [Teker] / B.1. Kupuienko — K.
: KHEY, 2005. 232 c.
Hlemaesa JI. T'. 3abe3nedyeHHss eKOHOMIYHOI OC3MEKM IiJIPHEMCTBA HAa OCHOBI YIPABIIHHS CTPATEri4HOO
B3a€EMOJII€I0 3 Cy0’eKTamMu 30BHIilIHbOTO cepenosuia: Monorpadist / JL.T'.Illemaesa. - Paga nau. 6e3nexu i
oboponu Ykpainu, Ham. in.-1T npo0Oi. mixHap. 6e3mexu. — K.: HYIIMB, 2009.— 357 ¢
MyhnrisiH B. I. Ekonomiuna 6e3nieka Ykpainu: Monorpadis. — K. : Bua-so KBILI, 1999. — 464 c.
®owmina, M. B. IIpobieMu eKOHOMIYHO O€311€4HOr0 PO3BUTKY IiIPHEMCTB: TEOPIs 1 NPAKTHKA : MOHOrpadis
/ M. B. ®owmina. — Jlonenpk : JonAYET, 2005. — 140 c.
Hanb, B. TonkoBblil ci1oBaph >XKMBOI'O BEIMKOpycckoro sizbika [Enextponnuii pecypc] / B.[danb. - Pexum
nocrymy : http://slovardalja.net/
Stachowiak Z. Bezpieczenstwo ekonomiczne / Z. Stachowiak // Ekonomika oborony, pod red.
W.Stankiewicza, AON. — Warszawa, 1994. — S. 188.
Apoukun B. U. Cucrema Oe3omacuoctu (upmbel: Konnenmus. IlpaBoBeie OCHOBBI. OpraHu3anydOHHAsS
crpykrypa. O6pasusl gokymeHroB: Monorpadus [Tekcr] / B.W. SIpoukun. - 2-e uza. - M. : Ocb-89, 1998. -
192 c.
Kysenko, T. b. TlinanyBaHHsi €eKOHOMIYHOT Oe3M€KH MiJIPUEMCTBA B yMOBAaX PUHKOBOI €KOHOMIKHU: aBToped.
Juc. kaHauuar ekonomivaux Hayk: 08.06.01 / T. b. Ky3enko; €Bporneiicbkuii yH-T (hiHaHCiB, iHpOpMALIIHUX
cucTeM, MEeHeDKMEHTY i1 0i3necy. — K., 2004. — 18 c.
DxoHoMU4eckas OezomacHocTh: [dHUMKIONeaws] / A.T'. llaBaes, A. T. barayrnunoB u ap. — M. : [IpaBoBoe
npocsetenue, 2001. — 512 c.
Hpara A.A. OOecrieueHne 0€30MACHOCTH NpPEANPHHUMATEILCKOW nestenpHOCcTH / A. A. [lpara. — M.,
MzparenscrBo MI'TY um. H. D. baymana, 2008. — 304 c.
Bnank U. A. Yipasnenue ¢punancosbivu puckamu./ M. A. bnank. - K.: Huka-Llentp, 2005. — 600 c.
[MoGepexxna H.M. IuBectuuiiiHa ckiagoBa exoHomiuHoi Oe3nekn / H.M. TlobGepexna // BicHuk
HanionansHoro texunigHoro yHiBepcurery «XI1I». Cep.: Texniunuii nporpec ta e(eKTUBHICTH BUPOOHHULITBA.
—2013. — Ne67. (1040). — C. 179-185.
MexaHu3Mbl yrHpaBlieHUs: 3KoHOMHYecKoi Oe3omnacHocthio / [JIbicenko 10.I., Mumenko C.I'., PyaeHckuii
P.A., Ciupunonos A.A.] ; mox pex. 0. I'. JIeicenko. — Honeuk : on HY, 2002. — 178 ¢
16 bepusk, I'.B. CyTtHicTbh iHBECTULIHHOT Oe3MeKH HIANPUEMCTBA Ta 11 MICIe Y CHCTeMI eKOHOMIUHOI Oe3neKu
/ T.B. bepask, O.A. JlaroBcbka // BicHuk YKUTOMHPCBKOrO JEp)KaBHOTO TEXHOJOIIYHOTO YHIBEPCHUTETY.
Cepist: ekonomiuni Hayku. — XKurtomup: XKATY, 2013. — Ne 4 (66). — C. 74-81.
Wpantora, T. H. OcHoBHBle mOAXOAB K (HOPMHPOBAHMIO CHCTEMBbl SKOHOMHYECKOH O€30MacHOCTH Ha
OpEeAIPUATHAX [Enextponnuii pecype] / T.H.UBantoTa. - Pexum JOCTYIy
http://www.moluch.ru/archive/51/6347/

References

Shkarlet, S.M. (2007). Economic security company: innovative aspect. Kyiv: Book Publishers NAU (in Ukr.)
The economic security of the enterprise: the nature and mechanism to ensure (2007) / G. Kozachenko,
V. Ponomarev, A. Lyashenko. Kyiv: Libra (in Ukr.)
Kirilenko, V.I. The investment component of economic security (2005). Kyiv: KNEU (in Ukr.)
Shemayeva, L.G. Ensuring economic security through management of strategic interaction with the subjects
of the environmen (2009). - Kyiv: NUPMB (in Ukr.)
Muntiyan, V.1. Economic Security of Ukraine (1999). Kyiv: Izd KVITS (in Ukr.)
Fomina, M.V. Problems economically sound development of enterprises: Theory and Practice (2005).
Donetsk: DonDUET (in Ukr.)
Dahl, V. Explanatory Dictionary of the Live Great Russian language (1882). Retrieved from
http://slovardalja.net (In Rus.)
Stachowiak Z. Bezpieczenstwo ekonomiczne (1994). In W.Stankiewicz (Ed.). Warszawa, AON. (In Polish)
Yarochkin V.I. Company Security: Concept. Legal basis. Organizational structure. Samples of documents.
(1998). Moscow: Os-89. (In Rus.)
Kuzenko, T.B. Planning of economic security in a market economy. Dis. Candidate of Economic Sciences
(2004). Kyiv: The European University of Finance, Information Systems, Management and Business. (in
Ukr.)
Economic security: [Encyclopedia] (2001) / A.G. Shavaev, A.T. Bagautdinov etc. - Moscow: Legal education.
(In Rus.)
Draga, A.A. Ensuring the safety of business (2008). Moscow:Publisher MSTU Bauman. (In Rus.)
Blank, I.A. Financial Risk Management (2005). Kyiv: Nika-Tsentr. (in Ukr.)

42



Cepis «Exonomiuni Hayku», 2016

14. Pobereghna, N.M. The investment component of economic security. (2013) Proceedings of the National
Technical University "KPI": Technical progress and efficiency. 67. (1040). 179-185. (in Ukr.)

15. Mechanisms of Management of Economic Security (2002)/ [Yu.G. Lysenko, S.G.Mishchenko, R.A.Rudenskiy,
A.A. Spiridonov]; In. Yu.G. Lysenko. Donetsk: Don OU. (in Rus.)

16. Berlyak, G.V., Ladovsky O.A. The essence of the investment enterprise security and its place in the economic
security (2013). Bulletin Zhytomyr State Technological University. Series: economic science.4 (66). 74-81. (in
Ukr.)

17. Ivanyuta, T.N. Main approaches to the formation of economic security in enterprises (2013). Retrieved from:
http://www.moluch.ru/archive/51/6347/(In Rus.)

TENETA Vladimir Mykhaylovich,

Junior Researcher Department of Management
National Metallurgical Academy of Ukraine, Ukraine
tenetav(@ukr.net

INVESTMENT COMPONENT OF ECONOMIC SECURITY OF ENTERPRISES

Introduction. The importance and the need to ensure the economic security and the economy as
a whole and separately enterprises is describes in a significant number of scientific publications and
legal acts of different levels. At the same time the investment security is not properly reflected in
academic sources.

Requires a new approach the definition of "investment component of economic security of the
enterprise” and its linkages to other economic categories and concepts, rationale approaches to the
assessment and management of investment security of enterprise.

Purpose. The aim of the article is to reveal the essence of the concept of “investment component
of economic security of the enterprise” and the definition of mechanisms its assessment and
management.

Methods. Main methods used in the article: abstractions — for determination of the category
“investment component of economic security”’; the general and special methods — for establishment of
unity of concepts of the economic security, formal logic — for description of main mechanisms and tools
in system of investment security system of the enterprise.

Results. It is shown the essence of economic security, allocated ten theoretical approaches to the
definition of the concept (informational approach, the analysis of risk management, functional approach,
the approach to protect the company’s interests, subjective-objective approach, the approach of
development potential of the enterprise, organizational approach, system-activity approach and
systematic approach), considered as the most important methods — systematic, situational, functional,
process and cyclical. Levels of decomposition economic security concepts from the enterprise point of
view as a control object is considered.

Approach to definition of the category “investment component of economic security” is created.
The investment security elements of the enterprise are considered , in particular, the subject, object,
objectives, functions, principles, objectives, control system. The states (levels) of the enterprise security
are classified. The technology to ensure the security of the investment business entity in the form of five
stages it is shown , as well as the relevant processes and tools.

Originality. The necessity of taking into account the investment component in the practice of
economic security, the scheme of organizational changes in the management structure to ensure effective
management of sustainable development of industrial enterprise is offered.

Conclusion. Investment security enterprise level has a significant impact on its financial and
economic indicators. Communication investments and economic security requires further study to
determine the portion of the forward and reverse links, parameters, assessment, forecasting methods.
Therefore, the basis for future research will be to develop a comprehensive system of safety evaluation of
the investment, taking into account the advantages and disadvantages of the considered techniques and
the use of diverse indicators to measure the financial activities of the enterprise, which can be tested for
different user groups.

Keywords: security; economic security, investment component of economic security; elements of
investment security, condition security.
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