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security in the first place are the internal resources of the enterprise. Therefore, the study of the influence
of factors of the internal environment on the functioning of the system of economic security is one of the
priorities of the development of theory and the development of practical recommendations in the field of
economic security.

Purpose. The purpose of the article is to identify and consider the factors of the internal
environment of the enterprise that affect the functioning of the enterprise’s economic security system.

Methods. Analysis, synthesis, theoretical generalizations, graphic method.

Results. High results in the work can be obtained only if the company will create a calm, friendly
and creative atmosphere. All conditions for the improvement of qualification and career growth of
employees have been created. An effective system of encouragement for good work, development and
introduction of innovations has been introduced.

Originality. The article examines the influence of the internal environment on the system of
economic security of the enterprise.

Conclusion. In today’s environment, in order to ensure the economic security of an enterprise, it
is necessary to create an effective system of integrated counteraction to existing and possible threats. The
basis of such an enterprise’s economic security system should be its own resources. Internal resources of
the enterprise are components of its internal environment.

The internal environment is complex and ambiguous in terms of ensuring economic security. Its main
feature is that, on the one hand, it concentrates significant resources for the development of the enterprise and
the provision of its economic security, and on the other hand, it can form a serious threat to its activities.

Keywords: internal environment, enterprise, threats, economic security, economic security system.
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OCOBJIUBOCTI JEPKABHOI'O PET'YJIFOBAHHS
®IHAHCOBOI BE3IIEKH YKPAIHA TA EKOHOMIYHOI BE3IIEKHA
®IHAHCOBUX YCTAHOB SIK CYB’EKTIB ii 3BABE3INEYEHHS

Kounkpemusosano cymuicmos ma 3micmose HanosHenHs NOHAMMA (QiHaHCO80i be3neku 0epicasu.
ITio @inancosoro bes3nexorw Oepacasu NPONOHYEMbCS PO3YMIMU MAKUU CMAH QIHAHCOBUX pecypCis i
Modciugocmell Kpainu, wo gopmyromosca y ii ¢hinancosii cucmemi abo 3anyuaromvcs 00 Hei 3308Hi, WO
00380/15€ 3abe3neuumu peanizayiro QiHancosux inmepecie ii YUACHUKIE [ 0epicasu 8 YLIOMY WLIAXOM
2apAHMYBAHHSL 3AXUCTY 8I0 306HIUHIX MA HYMPIWHIX 342P03, WO MOACYMb 3A8a0UMU eHEKMUBHOMY iX
(pecypcie i modrcaugocmetl) SUKOPUCTNAHHIO Y DISHUX ceemenmax ¢hinancosoi cucmemu. Okpecaeno
nepenix 0epiucasHux Opeanis i CmpyKmyp, ki npsamo abo nocepeoHbo YUHAMb 6NIUE HA CMAH IHAHCOB8OT
be3nexu depaicasu ma GCMAHOBIEHO iX polb MaA 3HAYEeHHs Y npoyeci 3abe3neuenns Qinancogoi besnexu
Yrpainu. 3anpononosano 3acadu peeynrosanus @Qinancosoi Oesnexu Yxpainu wiisgxom KOHMPOO
disinbHocmi  inancosux ycmanog. Haoano nepenix ocobausocmetl CyuacHo20 CMAHY O0epAHCABHO20
pezyniosanis Qhinancoeoi besnexu Yrpainu.
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Knwwuoegi cnosa: ¢inancosa besnexa oepoicasu, pe2ynoganns, QiHancosi ycmanosu, eKoHOMIYHA
besnexa, Hayionanonuii 6anx Yxpainu, Hayionanena xomicis 3 yinnux nanepie ma ()OHO08020 PUHKY,
Hayionanvna xomicis, wo 30ilicHioe Oepocagne pe2yito8anus y cepi punkie pinancosux nociye, Paoa
besneku i oboponu Yrpainu, Paoa 3 ¢hinancoeoi cmabinonocmi.

IHocTanoBka mnpodJjemMu. 3HaunMICTh (piHAHCOBOI Oe3neku KpaiHu Ui i eKOHOMIYHOTO
PO3BUTKY, CTaOUIHLHOTO (DYHKIIIOHYBaHHS CyO €KTIB TOCIIONAPCHKOI ISUTBHOCTI, Y TOMY YHCII
(iHAHCOBHMX YCTAHOB, Ta JOCSATHEHHS HAJIGKHOTO PIBHS J00pOOYTY KOXKHOTO TPOMASIHUHA BasKKO
nepeotiinuT. DIiHAHCOBI KpW3HM, IO BiAOYBAIOTHCS Y 3arajbHOCBITOBUX MacIITabax, YHHATH
HETaTUBHUI BIUTUB 1 HA (DIHAHCOBI CHCTEMU OKPEMUX JIEPKaB, 110 CBLAYUTDH HE JIMIIE PO BiIKPHUTICTH
iX EKOHOMIK, JI0 YOTO BOHM TaK BITYAMTYIITHO TMparHyTh, ajle 1 PO HE3JATHICTh BIATHUX CTPYKTYpP
3a0e3meunTy cTaH iHaHCOBOI Oe3MeKU KpaiHu, TOCSITHEHHS SKOTO CTAJIO O CYTTEBOIO MEPEILIKOIO0 10
PO3BUTKY JECTPYKTUBHUX TOCTKPH30BHX SIBUIIl HA TEPEHAX HAIlIOHAJIBHUX EKOHOMIK. BHyTpimHi
(akTopu, SK moiiTHYHA Kpu3a B YKpaiHi 2014 p., TakoX CIyTyIOTh <«JIAKMYCOBHM MaItiprem» s
BUSIBJICHHSI CJTAOKOCTEH y CHCTEMI 3aXHCTy JIEpXKaBHUX, KOPIIOPATUBHUX 1 MPHUBATHUX (DIHAHCIB Bif
HAsBHUX 1 HMOBIPHHMX 3arpo3 iX IUIICHOCTI Ta e()eKTUBHOMY BHUKOPUCTaHHIO. | SKIIO 30epe:KeHHs
ocobuctux (hiHaHCIB 1 pecypciB Cy0’€KTIB TOCTIONAPCHKOI MISTTBHOCTI MOYKHA BBKATH 3aBIAHHIM iX
BJIACHHUKIB 1 KOPHUCTYyBadyiB, TO yOe3neyeHHs yciel (iHaHCOBOI CHCTeMM, MiHIMi3allisl MpUHANMHI
BHYTPIIIHIX 3arpo3 il HOPMaIbHOTO (DYHKIIIOHYBaHHS BCIX il YYacCHHKIB, 1 y TEpIIy dYepry
(iHAaHCOBHX YCTAHOB SIK (P)yHIAMEHTATBHHUX CyO’€KTIB il HOOYOBH — 1€ MICisl HalllOHAJTBHOTO PiBHSI.
Came TOoMy 3a/a4a 3a0€3MEUCHHSI BUCOKOTO PiBHS (PIHAHCOBOI OE3MEKH JACp)KaBU Ha MPUKIIATHOMY
piBHI moTpeOy€e Yy Cy4YaCHHX HETPHBIAJBHUX YMOBAaX EKOHOMIUYHOTO Ta TOJITHYHOTO HECTIOKOO
HAJISKHOTO HAYKOBO-METOJIOJIOTTYHOTO MIATPYHTS, 110 POOUTH 0OpaHy Uil JOCTIIKCHHS TeMy
aKTyaJIbHOI0 Ta Takol, M0 Haspuia y yaci. OKpeMO HalIeXUTh MIAKPECIUTH HEOOXiTHICTh
3a0e3MevYeHHs] SKOHOMIYHOT Oe3rneku (JiIHAHCOBMX YCTAaHOB, OCKUTBKM Yy BEJMKIM Mipl came BiJ iX
e(eKTUBHOI AisUTHHOCTI 3aIeKUTh PiBEHB (DIHAHCOBOT OE3MEKH KpaiHH.

AHaJi3 0CTAHHIX T0CTiKeHb i myOJtikamiii. Hanexxuts BiAMITHTH, 1110 HAYKOBUX TIpallb, SKi
0 cToCcyBalIUCh CaMe JIEP>KaBHOTO PETYITIOBaHHS, YIIPABIIHHS, HATITISY, KOHTPOIIO CTaHy (hiHaHCOBOI
Oe3reKy JepikaBu HaliayeThest HeOarato. LIInpokuii criekTp HayKOBHX Tpallb MOB’SI3aHUHN 13 PI3HUMH
acmeKTaMH KOHKpETH3allli MOHATTS Ta crnpoOaMy HaJaHHSA TPOMO3UIINA 100 3a0e3reueHHs
(iHaHcoBO1 Oe3rekn YkpaiHu. BcTaHOBUMO BEKTOpH, SIKUMU pyXajlach OCTaHHIM 4YacoM HayKOBa
JyMKa II0JI0 po3rysiay mpoOsieM (iHaHcoBoi Oe3meku nepxasu. Tak, Apxipeiiceka H. B. posrismae
OCHOBHI HamlpsIMKH 3a0e3redeHHs (piHaHCOBOi Oe3rekn Ykpainu [1], Bactok M. KOHKpeTH3ye poib
(biHaHCOBOTO MOHITOPHHTY I 3a0e3nedeHHs1 (piHaHcoBOi Oesmekn Ykpainu [2], Bmaciok O. C.
BU3HAYae 3a0e3reveHHs (DIHAHCOBOI OE3MEeKH SK TPIOPUTET MOJCpHi3alii (PIHAHCOBOI TMONITHKH
Vpainu [3], Henuctok O. B. posrismae 3pocTaHHs poiii JEpyKaBHOTO PEryIIOBaHHs (hiHAHCOBOTO
CEKTOpa B CHCTEMi 3a0e3MeUYCHHS €KOHOMIUHOI Oe3MeKu YKpaiHh, a TaKOX YTOYHIOE MEXaHI3MH
JIEP’KABHOTO PpETyJIIoBaHHA OaHKIBCbKOi cepu B iHTepecax 3alesrieyeHHs (PiHAHCOBOI Oe3meKu
VYxpainu [4, 5], JImutpenko E. C. BuB4ae rnpobiaeMu mMpaBoBOTO PETYJIFOBAHHS TOBHOBAKEHH OPTaHiB
JlepxaBHOI 1mofaTKoBoi ciry>k0u Ykpainu y cgepi 3a0e3neueHHs GpiHaHCOBOI Oe3reku aepxasu [6],
YKaGurenp O. 1. BCTAHOBIIOE BIUIMB {HCTPYMCHTIB JEp)KABHOTO PEryJIIOBAHHS Ha (hiHAHCOBO-
CKOHOMIUHYy O€3MeKy CTpaXxoBOrO pHHKY YKpaiHM B CyYaCHHX €KOHOMIYHMX YyMoBax [7],
Kensa6in B. O. npoBoauTh OIIHKY €(eKTUBHOCTI AEP)KaBHOTO YIPABIIHHS 3 KpUTEPisiMUA (piIHAHCOBOT
Oe3nexn Ykpainu [8], Kanynnikosa O. P. nociipKye mpaBoBi actieKTy ¢piHaHCOBOI Oe3rekn YKpainu,
KOHKPETH3Y€E peatii 1 MepCreKTHBU JeIeHTpasTi3alli y 1boMy KoHTeKCTi [9]. Takum yrHOM, MOXKHA
BECTH MOBY IIPO HEJIOCTAaTHIO KUIbKICTh HAYKOBHX IIpallb BITYM3HAHMX BYEHHX, MPUCBIUCHUX
MMUTAaHHIO BU3HAYCHHSI OCOOJMBOCTEH JIEPKABHOTO PETYJIIOBaHHS (hiHAHCOBOI Oe3neku YKpaiHu Ta
eKOHOMIYHOT Oe3MekH (HiIHAHCOBUX YCTAHOB SIK Cy0 €KTIB 1i 3a0e3MeyeHHs.

Mera Ta 3aBIAaHHA JOCHIMKeHHsA. MeToro cTarTi € BH3HAYEHHS OCOOIMBOCTEH
JIepKaBHOTO pETyJItoBaHHS (piHAHCOBOI Oe3nekn YKpaiHu Ta eKOHOMIYHOI Oe3rneku (hiHaHCOBUX
YCTAaHOB SIK CyO’ekTiB i1 3a0e3meueHHs. [[ns yCHIIIHOTO JOCSATHEHHS IIOCTABJICHOI METH
HEOOXITHUM € BUPIIICHHS PSAAY BaXKJIMBHUX 3aBAAHb!
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— To-Tieplie, KOHKPETU3yBaTH CYTHICTh 1 3MICTOBE HAIIOBHEHHS MOHATTS (DiHAHCOBOI Oe3IMeKu
JIepKaBH;

— TO-ZIpyTre, OKPECIUTH TEPEeNiK JepKaBHUX OPraHiB 1 CTPYKTYP, AKI MpMO ab0 MOCEepeaTHbO
YUHATH BIUIMB Ha CTaH (PiHAHCOBOi OE€3MEeKW JAepKaBU Ta PIBEHb EKOHOMIYHOI O€3MeKH
(hIHAaHCOBHX YCTAHOB, 1 BCTAHOBHTH iX pOJIb 1 3HAYEHHS Yy Tpolieci 3a0e3nedeHHs piHaHCOBOT
Oesreku YKpainu;

— TMO-TPETE, CUCTEMAaTU3yBaTH OCOOJIMBOCTI JEPKABHOI'O PeryiroBaHHs (iHAHCOBOI Oe3neKu
VkpaiHu 1 piBHS €KOHOMIYHOI Oe3neku (PIHAHCOBMX YCTAHOB, 1 BHSIBUTU IEPCIEKTHUBHI
BEKTOPH JUIsl ONTUMI3aLlii I[bOTO IPOLIECY.

Bukijiag OCHOBHOrO Marepiajy AOCHIGKeHHsl. Y 3arajbHOJIOCTYIHHUX JDKepesiax
iHpopMaIlii MOXKHA 3YCTPITH Take BHU3HAYEHHS EKOHOMIYHOI Oe3leKu: Iie 00NacTh HAyKOBOTO
3HaHHS, B paMKax SIKOi BUBYAIOTh CTaH €KOHOMIKHM, IPU SIKOMY 3a0e3MeuyeThesl TOCUTh BUCOKHH 1
CTIMKHUN PICT EKOHOMIYHUX TMOKA3HUKIB; €PEKTUBHE 33JOBOJICHHS €KOHOMIYHUX MOTpPed; KOHTPOIIb
JIepKaBU 3a PYXOM 1 BUKOPUCTAHHSM HAIlIOHATBHUX PECYPCIB; 3aXHUCT E€KOHOMIYHHMX I1HTEpECiB
KpaiHM Ha HaIllOHATFHOMY 1 MDKHapoJHOMY piBHSX. [IpormoHOBaHe BU3HAYEHHS € CHPOOOIO
y3araJbHEHHS PO3yMiHb SIBHIA €KOHOMIYHOI O€3MEeKH IUIIXOM CHHTE3y OJjpa3y KUIbKOX HayKOBHMX
HIIXOMIB 10 KOHKPETHM3allii JOCHiKyBaHOI KaTeropii: 3aXMCHOro, pPEryJsSTUBHOIO, CTEHTOBOIO,
Tomo. Y MeToAnYHUX peKOMEHIALIN 100 PO3paxyHKY piBHS €KOHOMIYHOI Oe3Neku YKpaiHu,
3aTBepkeHUX Haka3zom MiHicTepcTBa €KOHOMIYHOIO PO3BUTKY 1 Topriii Ykpainu Nel277 Bix
29 sxoBTHS 2013 poky, ¢iHaHcOBa Oe3reKa BU3HAYAETHCS SIK CTaH (PIHAHCOBOI CHCTEMM KpaiHu, 3a
SKOTO CTBOPIOIOTHCSI HEOOXimHI (PIHAHCOBI yYMOBH ISl CTaOLIBHOTO COIIaTbHO-EKOHOMIYHOTO
PO3BUTKY KpaiHH, 3a0e3meuyeThes i CTIHKICTh 10 (piHAHCOBHX IIOKIB Ta AUCOAIAHCIB, CTBOPIOIOTHCS
YMOBH Il 30€peXeHHsl IITICHOCTI Ta e€maHocTi (inancoBoi cucremu kpainu [10]. Ommn 13
¢ynnaropiB Oe3neko3HaBcTBa, bapanoBcekmit O. Bif3Havae, 1m0 (QiHaHcoBa Oe3neka Mae
pO3IyIsIaaTUCA SIK CTYIIHb 3aXHIICHOCTI (DIHAHCOBHUX IHTEpPECiB; piBEHb 3a0e3Me4eHOCTi CyO’€KTiB
yCiX pIBHIB ymHpaBiliHHS (DIHAHCOBUMM PECypcaMu; CTaH CKJIQJOBUX (DIHAHCOBOTO PHHKY; SKOCTI
(biHaHCOBUX IHCTPYMEHTIB 1 MOCIYT; CTaH (hJiIHAHCOBHX IMOTOKIB B €KOHOMIII, III0 JI03BOJIsIE BBAXKATH
ii OMHMM 3 HAWBAKJIMBIIIMX CHCTEMOYTBOPIOIOUMX EJIEMEHTIB €KOHOMIYHOI Oe3meku nepkasu [11].
3 mo3wuiliif 6araToCTOPOHHBOTO MAX0AY, 3a3Hauae Memux O., piHaHCcOBa Oe3meka — e 3aXUIICHICTh
¢iHaHCOBUX 1HTEpeciB Ha yciX piBHAX (DIHAHCOBUX BIIHOCHH; TEBHHH piBeHb (DiHAHCOBOI
HE3aJIeKHOCTI, CTaOUIBHOCTI 1 CTIMKOCTI (piHAHCOBOi cHMCTEMH KpaiHM B yMOBaX BIUIMBY Ha Hei
30BHIIIHIX 1 BHYTPIIIHIX AeCTa0LIi3yrouuXx (akTopis, 10 CKIAAAIOTh 3arpo3y (piHaHCOBIN Oe3mert;
371aTHICTH (DIHAHCOBOI CHCTEMH JIep)KaBH 3a0e3MeunTy eeKTHBHE (PYHKIIOHYBAaHHS HAlllOHAJIBHOI
eKOHOMIYHOI CHUCTEMH Ta CTajle EKOHOMiYHe 3pocTaHHs [12, ¢.267-268]. He npumeHmryoun
37100yTKIB 3HAHMX BYEHHMX, Ta Oepyud iX 10 yBard, mif (iHAHCOBOIO OE3MEKOI0 JeprKaBH
IPOIIOHYEMO PO3YMITH Takuil cTaH (PiHAHCOBUX PECYPCIB 1 MOXKIIMBOCTEH KpaiHu, 10 (POPMYIOTHCS
y 11 ¢iHaHCOBIl cucTeMi abo 3aly4aroThesl A0 HEl 330BHI, IO J03BOJISIE 3a0€3MEUUTH peatizalliio
¢diHaHCOBHMX IHTEpECiB il YYacCHMKIB 1 Jep)kaBH B IIJIOMY LUIIXOM TapaHTYBaHHS 3aXHUCTy Bin
30BHIIIHIX 1 BHYTPIIIHIX 3arpo3, sKi MOXKYTh 3aBaUTH €(hEKTUBHOMY iX (PecypciB i MOKIMBOCTEN)
BUKOPHCTAHHIO Y Pi3HUX CETMEHTaX ()iHAHCOBOI CHCTEMHU.

Jlep>kaBHe peryiroBaHHS (DiHAHCOBOI Oe3Neku YKpaiHW, y TOMY YHCI 1 €KOHOMIYHOT
Oe3nekn (piHAHCOBUX YCTAHOB, 3MIHCHIOETHCA Y YITKO BH3HAYEHOMY 3aKOHOJABCTBOM MPABOBOMY
nom. B VYkpaiHi po3poOssIOTCS TpU BHAM JEPIKABHUX KOHIENTYalbHHX JIOKYMEHTIB:
KOHIIETITyaJTbHUI TOKYMEHT BHUILOTO piBHS — Konneninis (OCHOBM) HalllOHAIBHOIT O€31eKku Y KpaiHu;
KOHIETITYJIbHAN JIOKYMEHT Tmepmoro piBasg — Crpareriss HamioHadbHOI Oe3nekn YKpaiHu;
KOHIIETITYaJIbHI JIOKyMEHTH APYTOro piBHS — CTpaTerii (IOKTPHHHU) IO CKJIAJOBUX (acHeKTax)
Jep’kaBHOI TONITHKA. Bci BOHM MICTATH cHucTeMy (akTopiB, Miii 1 3aXOMiB, MIO CTOCYHOTHCS
3a0e3redeHHs (PiHaHCOBOT OE3MEKH K CKIIQJI0BOI eKOHOMIYHOI 1 HAITIOHATIBLHOT OC3IEeKH JISPIKaBH.

Jlo nep>kaBHHX yCTaHOB, SIKI BUKOHYIOTh (DYHKIIIT HATJISAAy Ta PETYJIIOBaHHS MisUTBHOCTI Ha
(iHAHCOBHX PHUHKAX, a OTXKE, MOKYTh BBKATHCh Cy0’ €KTaMH peryitoBaHHs (piHaHCOBOI Oe3neku Ha
MaKpOpiBHi, Ta EKOHOMIYHOI Oe3neKn (piHAHCOBUX YCTaHOB HA MIKPOpiBHI, HAJIS)KATH:

— KaGiner MinictpiB Ykpainu;
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— Papa nHanionansHO1 0e3mexu 1 000poHu YKpaiHu;

— PaxynkoBa nanara Ykpainu;

— Harmionansauii 6aHk YKpaiHu;

— HamionanpHa KOMicis, O 3MIHCHIOE JepKaBHE PEryJIIOBaHHA y cepi pHHKIB (piHAaHCOBHX
HOCHYT;

— HamionanpHa KoMicist 3 HIHHUX TanepiB Ta (JOHJOBOTO PUHKY;

— JlepxaBHa ¢ickanbHa ciry:x0a YKpainu;

— JlepkaBHa Ka3Hauelcbka ciyx0a Ykpainu;

— @oH[I nepKaBHOroO MalHa YKpaiHu;

— AHTHUMOHOIIOJIEHUH KOMITET YKpaiHu;

— JlepxaBHa city>x0a (iHaHCOBOTO MOHITOPUHTY YKpaiHy;

— 1HIOII Iep)KaBHI YCTaHOBH.

Ha cran came ¢inaHcoBoi Oe3meku Iep:kaBH Ta €KOHOMIYHOI Oe3neku mpodeciitHuX
VYaCHUKIB (DIHAHCOBOI CHCTEMHU HAWOUTBIIMIA BIUIMB MAalOTh TakKi CTPYKTypH, sk Pama
HarmionansHoi Oe3nexku 1 o6oponu Ykpainu, HamionanpHa KoMmicis, 10 3AIHCHIOE Jep>KaBHE
perymroBaHHs y cepi puHKIB (hiHaHCOBUX Mociyr, HarioHalbHa KOMICIS 3 IIIHHUX TamNepiB Ta
donnoBoro puHky Ykpainu ta HamioHanpHuil Oank Ykpainu. [HmI gepxaBHI OpraHu MOXYTh
YacTKOBO BUKOHYBaTH (YHKIII peryioBaHHS Oe3nekd (piHAaHCOBOTO PHHKY Ta (iHAHCOBOI
cucreMu B Higomy (MiHictepcTBo (iHaHCIB YKpaiHu, AHTHUMOHOMNOJBHUN KOMITET YKpaiHw,
JlepxaBHa ciry:x0a (piHaHCOBOTO MOHITOPUHTY Y KpaiHH).

Po3rnsiHeMO BEKTOpH [IiSIBHOCTI OCHOBHUX CYO’€KTIB JIepKABHOTO PEryJIOBaHHs
¢inancoBoi 6e3nexn YKpaiHu Ta eKOHOMIYHOI Oe31ekn (hiHaHCOBUX yCTAHOB OUIBII JETATBHO.

Pana nanionansHoi Oesneku 1 o6oponu Ykpainu (PHBO VYkpainu) € koopauHamiitHum
OpraHoM i3 THTaHb HaNIOHAJIBHOI Oe3meku 1 oboponu mpu IIpesmpentoBi Ykpainun. PHBO
VYKpaiHu KOOpAMHYE 1 KOHTPOJIIOE AISUTBHICTh OPraHiB BUKOHABYOI BIaau y cepi HaliOHATBHOI
oesneku 1 oboponu [13]. Takum uMHOM, L1 CTPYKTypa € JOMIHAHTHHUM OpPIaHOM y CHUCTEMI
HAI[IOHATIFHOT, a OTKe, 1 piHaHCOBOI Oe3neku. J[is peryntoBaHHs CTaHy €KOHOMIYHOI Oe3MeKy Ha
MIKpO 1 MakpopiBHSX y cTpyKTypi amapary PHBO VYkpainu nependaueno icuyBanas Ciyxou 3
IUTaHb €KOHOMIYHOI, COLIaJIbHOI Ta eHepreTuyHoi Oe3neku. OAHaK, OKPeMOro Mipo3aAlTy JUis
peryroBaHHs (iHAHCOBOI O€3MeKH Ha pa3i BHSBICHO HE OyJIO; IIEI0 CKJIAJ0BOIO HAI[lOHATHHOL
0€3MeKH OMIKY€EThCS CIIyk0a eKOHOMIUHOT Oe3MeKH.

HamionanbHa kowmicis 3 ninHuX nanepiB ta ponmoBoro puaky (HKLII®P) smnuBae Ha
ctaH (piHaHCOBOT Oe3meku YKpaiHu ozapa3y 3 ABoX HampsaMiB. ITo-mepiie, BoHa Ge3nocepeHbO
PETYJIIOE AiSUTBHICTh TUX YYaCHHKIB (hiHAHCOBOI CHCTEMH, IO CTBOPEHI y (GOpMi aKIiOHEPHUX
ToBapuctB. [lo-mpyre, 3IIHCHIOIOUM KOHTPOJb MiSUTBHOCTI YYaCHUKIB (DOHAOBOTO pPHUHKY,
HKUII®P y neBHiit Mipi 3axuiiae (GpiHAHCOBI yCTaHOBM BiJ] PU3UKIB iHBECTYBaHHs AKTUBIB Y
00’ektr a00 Oi3HEC-CTPYKTYpH, SIKI HE 3aCIyrOBYIOTh JOBIPH Ta MOXYTh CTaTH MPUYHHOIO
BTpaTH (DiHAHCOBHMH YCTaHOBAMHM BJIACHUX PECYpCiB, 10 MATUME HETaTMBHUI BIUIUB 1 Ha CTaH
(hiHaHCOBOI O€3MEeKH JAep>KaBH B ILIIOMY.

Mertoro perymsatopHoi gisuibHOcTi HKIII®P € BmockonaneHHS Ta MiABUIICHHS
€(EeKTUBHOCTI JIepKAaBHOTO PETYJIOBaHHS Ha (HOHIOBOMY PHHKY, CIIPUSHHS peaiizaiii €IuHOl
JIepKaBHOI MOJITHKHK 3 MUTaHb eMicii Ta 00iry LiHHUX MamnepiB, 3aXUCT INpaB iHBECTOPIB Ta
IHITUX YYaCHUKIB (DOHIOBOTO PUHKY, a OTXKE, MiATPUMKA BUCOKOTO PiBHsI (hiHAHCOBOI O€3MeKn
VYkpainu nepedysae B uncii inrepecis HKIIIDP [14].

Bekropamu gisiibHOCTI HKIIII®OP, 1mo crpusitorh METi IOCATHEHHS BUCOKOTO PIBHS
¢binancoBoi Oe3reku JepKaBH, € HACTYIHI: PEryJsiTOpHAa AISUIBHICTD; JIIEH31MHA NisIbHICTH;
MIArOTOBKAa 1 cepTHdikallis CHemialicTiB;, peecTpallis eMiciii I[IHHUX TamnepiB; MOHITOPHHT
y4acHHUKIB (OHIOBOrO pHHKY; aHaji3 piyHOi 3BITHOCTI Y4YacHHUKIB (DOHIOBOrO pHUHKY;
(iHaHCOBHMI MOHITOPHWHT; CIIJIKyBaHHS 3a TMPaBO3aCTOCYBaHHSM Ha PUHKY IIIHHUX MarepiB;
HaJlaHHS  PO3MOPSAKEHb CTOCOBHO BHIIYCKIB IIHHUX TamepiB; KOHTPOJBHO-PEBi3iiiHa
JISITBHICTH; KOHTPOJIb CTaHY KOPITOPATUBHOTO YIIPABIIIHHSA, IPYACHIIIMHUI HATIIS, TOIIO.
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Posrnsinemo ocHoBHi Hampsimu  aisibHOCcTi  HKIII®P, mo wmaroTe HalOimbImii
PEryJSTOPHUN BIUTMB Ha piBeHb (iHAHCOBOI Oe3rekn YKpaiHM Ta EKOHOMIYHOI Oe3meKku
¢inancoBux yctaHoB Oinpin aetaabHo. HKUTIDP 3aiiicHioe nep:kaBHE peryiroBaHHS 1 HATISIA Y
ctepi 3amobiraHHs 1 mpoTuAil Jeramizamii (BIAMHBAHHIO) IOXOJIB, OTPHUMAHHUX 3JIOYMHHUM
nuigxoM, abo (piHaHCYBaHHIO TEPOPU3MY BITHOCHO (OHIOBUX OipK, KOMIAHIN 3 yIpaBliHHSA
aKTHBaMHM Ta 1HIKX (DIHAHCOBUX YCTAHOB — NPOQECIfHNX yJaCHHUKIB (POHTOBOTO pUHKY (OKpIM
6ankiB). KonrtponbHo-peBisiitHa nismpHicTs HKIIIDP mnonsrae y mnpoBeaeHHI NepeBipok
YYacHHKIB (DOHIOBOTO PUHKY Ta 3aCTOCYBaHHI CaHKIIN, Mepe0adyeHnx 3aKOHOJaBCTBOM, y pasi
BUSABIIEHHS TopymieHb. [lo3utuBHOIO TeHAeHHiel0 y pobori HKUIIDP mnpu 3ailicHeHH1
KOHTPOJILHO-PEBI31HOI JisSUTBHOCTI € BUSBJICHHS IPOTAIWH B 3aKOHOJABCTBI PO IIiHHI TarepH,
KOMI31d HOpM TpaBa, MPAKTUUYHUX CHUTYyaIlill 1100 HETaTUBHUX [i YYACHUKIB PUHKY IIHHHX
narnepis, fKi MOTpeOyIOTh iX YCYHEHHS IIISXOM MPHUAHSATTS BiJNOBITHUX HOPM, 3aKOHOJaBYOTO
BpETYJIIOBAaHHS Ta/a00 BHECEHHS 3MiH 1 JOTIOBHEHb BIAMOBIAHO. TakuM YHMHOM, 3M1HCHIOETHCS
MO3UTHUBHUI BIUIMB Ha cTaH (iHaHCOBOI Oe3meku YKpaiHM, a TaKOX CTaH EKOHOMIYHOI i
¢inancoBoi Oe3mexku mpodeciiHUX ydyacHUKIB ()IHAHCOBOTO PUHKY, 30KpeMa, Horo (HhoHIOBOTO
CETMEHTY.

MOHITOPUHT JisSIBHOCTI yYacHUKIB ()OHIOBOTO PHUHKY 3AIMCHIOETBCA 3 METOI0
3abe3neueHHs peamizamii ¢ynknii HKUII®P mono koHTpono 3a ydacHHKaMu (hOHIOBOTO
pUHKY. MOHITOPHHT J03BOJIsiE BUSIBUTH (DIHAHCOBI YCTAHOBH, TISJIBHICTD SKUX € HECTAO1IBHOIO
a00 Mmopy1Iye BUMOTH iCHYFOUOTO 3aKOHOIAaBCTBA.

HKUIIDP 3piiicHioeThest B3aeMOOOMiH iH(pOpMaILIi€l0 13 OpraHaMH JIep>KaBHOI BIaaH
BIJITIOBITHO JI0 YKJIQJIGHUX i3 HUMH yro. 30kpema, y cdepi MmoHiTopuary HKITI®P criBnparoe
13 PEIITOI0 OPTraHiB HallIOHAIBHOI O€3MeKH, Mepertik SKux 0yno mogaHo Bumle [14].

HamionanpHa KoMicis, [0 3HIMCHIOE JepXKaBHE pETYJIIOBaHHA y cdepi pUHKIB
¢inancoBux nociyr (HankoMdinnocayr) Moske BIUIMBAaTH Ha CTaH (piHAHCOBOI Oe3neku YKpaiHu
y paMKax CBO€i CTpaTeridyHoi isIILHOCTI, 30KpeMa, NUISXOM KOHKpPETH3aIlii EKOHOMIYHUX
iHTepeciB (DIHAHCOBUX YCTaHOB 1 3arpo3 iX AISJIBHOCTI y CTpaTerisix po3BUTKY YkpaiHu. Kpim
toro, HamkoMmdiHmocayr 3miliCHIOE peryiaTOpHY IisSUTBHICT, 1 MiA HEi MiANamgamTh yci
(biHAHCOBI YCTAaHOBH, a HE JIMIIE aKI[IOHEPHI TOBAPUCTBA Ta YYACHUKH (DOHIOBOTO PHUHKY, 5K Y
Bunanky 3 HKIII®P [15]. Ogaum i3 HampsmiB poboTu Harkomdianmocayr, Mo MOXKe MaTh
MO3UTHBHI pe3yibTaTh AJNs cTaHy (DiHAHCOBOI Oe3leku AepaBU Ta EKOHOMIYHOI Oe3meKku
(GiHAHCOBUX YCTaHOB, € BIIPOBAPKEHHS MIDKHAPOAHHMX CTAHIAPTIB (iHAHCOBOI 3BITHOCTI
(MC®3) ta cripusiHHS MiJIBUIIEHHIO piBHA (PIHAHCOBOI IPaMOTHOCTI HACEIEHHs YKpaiHH, 110, Y
NEPCIEKTHBI, CHOHYKaTHME TPOMAJASH /0 OUTBII AaKTHBHOTO BHUKOPUCTaHHA (DiHAHCOBUX
IPOAYKTIB 1 MOCIYr, Ha SKUX CHELialli3yloThcs (DIHAHCOBI YCTAHOBH, a 1€, B CBOIO 4epry,
CYTTEBO PO3LIMPHUTH iX KIIEHTCbKY Ta pecypcHy 0a3u Ta CTUMYJIIOBaTHMME MOTIK (hiHAaHCOBUX
HAJIXO/KEHB 70 (DIHAHCOBOI CHCTEMH JIePKaBH.

HBY € OCHOBHMM peryisiTopoM MIisUIbHOCTI TaKOro BHIY (DIHAHCOBHUX YCTaHOB, SIK
JepkaBHI Ta KOMepuiiHi Gankn. Moro 3ycHims, CIpsSMOBaHI Ha YIPABIiHHS EKOHOMIYHOIO
0e3nekoro 0aHKiB, CTa0LII3YIOTh CTaH yciel OaHKIBCHKOI CUCTEMH, Y SIKiH, y pi3HI MOMEHTH 4Yacy
Ta 3 PI3HOI METOI0, O0EPTAIOTHCS KamiTajdu YCiX 1HIIUX BUAIB (DIHAHCOBHX yCTaHOB, CYO’€KTIB
rOCTOZapIOBaHHs, MepeBakHOi OinbmocTi (i3muHUX 0ci0; OromKkeTHI KowmTH, Tomo. Jlo
IHCTpYMEHTIB a00 mporeayp, Mo 3acTocoByloThcsi HBY 3 MeToro perymtoBaHHS CTaHy
eKOHOMIUHOi Oe3mneku (iHAaHCOBUX YCTAaHOB Yy KOHTEKCTi 3a0e3rnedeHHs (DiHaHCOBOI Oe3meKu
I[Gp)KaBI/I BapTO BITHECTH!

€KOHOMIYHI HOpPMAaTWBU OAaHKIBCHKOi [iSUIBHOCTI — HOPMAaTHB MiHIMaJIbHOTO pO3MIpy
PEryJIATUBHOIO KaliTaly, HOPMAaTHUB aJIeKBaTHOCTI PETYJSATHBHOIO KaliTaly, HOPMAaTUB
MHUTTEBOI JIKBIAHOCTI, HOPMAaTHB IOTOYHOI JIKBIJHOCTi, HOPMAaTUB KOPOTKOCTPOKOBOI
JKBITHOCTI, HOPMAaTHB MaKCHUMAJIBHOTO PO3MIPY KpPEIWTHOTO PH3UKY Ha OJHOTO
KOHTpareHTa, HOPMAaTUB BEJIMKHUX KPEJUTHUX PU3UKIB, HOPMATUB MAKCHUMAaJIbHOTO pO3MIipy
KPEIMTHOTO PHU3MKY 3a OIlepallisMd 3 TOB’s3aHUMH 3 OaHKOM oco0aMu, HOpPMaTHB
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IHBECTYBaHHs B I[iHHI Manepu OKPEMO 3a KOKHOIO YCTaHOBOIO, HOPMATHUB 3arajbHOi CyMH
iHBecTyBaHH: [16];

—  JineH3yBaHHS 0aHKIBCHKUX OMEpalliii;

— TIPOLICHTHI CTaBKH, 3a kUMK HarioHanpHUI OaHK YKpaiHU HAJa€ KPEIUTH KOMEPIIHHUM
Oankam (o¢imiiiHa o0IiKOBa cTaBKa, cTaBka pediHaHCYyBaHH, JoMOapIHA CTaBKa);

—  HOpMa 000B’S3KOBHX pe3epBiB OaHKIB;

—  mpsMe OOMEXEHHS PO3MipiB OaHKIBCHKUX KPEIUTIB;

—  periaMeHTallisi yMOB BHJa4i KOHKPETHHX BHUJIIB KPE/IUTIB;

—  TepioguyHi nepeBipku OaHKiB;

—  BBEJCHHS TUMYACOBHX aJMIHICTpaIii A0 MPOOJIEeMHHX OaHKIB i3 METOIO BIJHOBICHHS iX
IUTaTOCIIPOMOKHOCTI, TOLIO.

JIOITBHICTP BUKOPHUCTAHHS IMX IHCTPYMEHTIB 1 KOHKPETHHH HampsiM iX 3aCTOCYBaHHS
3anexarb BiJ TOTO, y SIKHX camMe YMOBaxX (YHKIIIOHYIOTh OaHKIBCbKi yCTaHOBH, Ta SIKI BHIU
PU3UKIB € IS HUX TpUTaMaHHUMH. Jleski 3 HHUX, HANpHKIad, KOHTPOIb 3a JOTPUMaHHIM
€KOHOMIYHUX HOPMATHBIB, 3IHCHIOETHCS TOCTIHHO 1 HE 3aleXHO BiJl CTaHy OaHKiBCHKOT
CHCTEMH Ta XapaKTePHUX JJIs Hel 3arpo3.

[Ile ogHUM [iFOYMM OpPraHoM, IO Ma€ PEryJsATOpHUI BIUIMB Ha CTaH (DIHAHCOBOI Oe3MeKu
JIEpKaBU Ta CTaH EKOHOMIYHOI OE3MeKH YCiX yYacHUKIB (DiHAHCOBOI CHCTEMH, y TOMY YHCIHI,
¢iHaHCOBMX YycTaHOB, € HamioHaabHe aHTHUKOpYMLiHE OOpo VYKpaiHM — HOBMHA OpraH Yy
MPABOOXOPOHHIN cucTeMi YKpaiHu, CTBOPEHUI micist PeBomromii [1THOCTI [T OUWINCHHST By BiJT
KOPYMLI{ 3apa/ii MoOyI0BH Ta PO3BUTKY YCIIIIHOTO CYCIUIBLCTBA Ta €PEKTUBHOI JepkaBu (Y TBOPEHO
Vkazom [lpesunmenta VYxkpaiam Ne 217/2015 Bim 16 xBitHs 2015 p.). OcHOBHe 3aBIaHHS
HarmionaneHOro aHtukopynuiiiHoro Owpo YKpaiHW — MONEepe/PKeHHs, BHSABICHHS, MPUIMHEHHS,
PO3CIIyBaHHS Ta PO3KPUTTS KOPYILIHHUX TPABONOPYIICHh, BUYMHEHWX BHUIMMH ITOCAIOBIMH
0co0amH, a TaKo’K 3aro0iraHHs BYMHEHHIO HOBUX [ 17]. HauioHnanbHe aHTHKOpYMLiiHE Ot0po YKpaiHu
€ wieHoMm EPAC (European partners against corruption) — €BpoIeicpKi TapTHEPH TPOTH KOPYTIIIT —
MepeKi €BpPOMEHCHKUX aHTUKOPYMLIMHMX OpraHizaiiii, mo o0’eaHye moHan 60 aHTUKOPYMLIHKX
OpraHi3alliif Ta opraHiB KOHTPOIO 3a MOJIii€to KpaiH-wieHiB Pagu €Bporm [18].

Ha MixHapogHoMy piBHI NMHUTaHHSMU PETYJNIOBaHHS CTaHy (iHAHCOBOi Oe3meKku Ha
MaKpOpIBHI OIMKYIOThCS Taki CTpykTypu: Pama 3 ¢dimancoBoi crabimeHocTi (FSB — Finincial
stability board), Mixunapoauuii Bamtotauit ®onn (MB®), CeiToBuii 6aHk, bazenschkuii KOMiTeT
3 MUTaHb OAHKIBCHKOTO HArsAy, Paga 3 MixkHapogHUX cTaHAapTiB (piHAHCOBOT 3BITHOCTI, TOIIO.

FSB cnpuse mixknHaponHii (piHAaHCOBIM CTaOUIBHOCTI, 1 BHKOHY€E L€ 3aBJAaHHS ILUIIXOM
KOOpAMHALIT 3yCHITb HALlIOHAJIHBHUX OpPraHiB BIIAJH, IO JFOTh y (iHAHCOBIH cdepi, i MDKHAPOJHUX
OpraHiB 31 BCTAHOBJICHHS CTaHJApTiB, OCKUIBKM BOHM MpALfOIOTh Y HANpsMKy PO3BUTKY JI€BHX
MOJITHK PEryJIIOBaHH:, HAIJIIy Ta IHIIMX HanpsMiB (YHKIIOHYyBaHHs (iHaHCOBOro cekropa. FSB
cnpusie popMyBaHHIO PIBHUX YMOB I (JiIHAHCOBOTO PO3BUTKY IIISTXOM 3a0XOYEHHS Y3rOPKEHOTO
CIIiTyBaHHs CTAaHJApTaM 1 MOJITUKAM B YCiX ceKkropax 1 ropucaukuisx. FSB, mitoun uepes3 cBOix
YJIEHIB, TIparHe J0 3MIIHEHHs (DIHAHCOBUX CHCTEM 1 MIJBHINEHHS CTaOUIBPHOCTI MIDKHApPOIHUX
¢inancoBux puHkKiB. DyHkI, siki BUKoHye FSB, € HacTynmHuMH:

—  OIIHIOBAaHHS PIBHS BPA3JIMBOCTI CBITOBOI (PIHAHCOBOI CHUCTEMH, a TAKOXX BHSIBICHHS Ta
aHaJi3, Ha CBO€YACHIMl 1 MOCTiHMHIAH OCHOBI B paMKax MaKpONpPYICHLIHHOTO Harisay,
PEeryJATOPHUX Ta IHIIKX 3aX0J1iB, HEOOXITHUX ISl YCYHEHHS IIMX BPa3JIMBOCTEH, 1 KOHTPOJIb
iX pe3ynbTaris;

—  CHOpUsiHHS KoOpAMWHAIi Ta oOMiHY iH(OpMaIli€l0 MK OpraHamH, IO BiIMOBITAIOTH 3a
¢iHaHCOBY CTaOIIBHICTB;

—  MOHITOPHUHT 1 KOHCYJIbTYBaHHSI 3 TUTaHb PO3BUTKY PUHKOBHUX TEHACHINIH 1 iX HACTIIKIB TS
PEryJIATOPHOI MOMITUKH;

—  MOHITOPHHT 1 KOHCYJIbTYBaHHS 11010 JOTPUMAHHS HOPM 1 CTaHAApTiB;

—  TPOBENEHHs CHUIBHUX CTPATEriyHUX OTJISAAIB MIKHAPOAHUX CTaHIAPTIB PI3HUM JAEP:KaBHUM
opraHaM 3aJJI HaJIarOJKEHHS Ta KOOpJWHAIlT X poOOTH MO po3poOIll MOMITHKA 3 METOIO
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3a0e3MmeueHHs] CBOE€YACHOI, CKOOPIAMHOBAHOI MisNIBHOCTI, OPIEHTOBAaHOI Ha MPIOPUTETH
¢iHaHCOBOI CTaOILITBHOCTI;

—  (hopmyBaHHS IPUHIIUIIIB JJIsI CTBOPEHHS 1 MIATPUMKH HATJISIIOBUX KOJETIH;

—  cmiBnpariist 3 MB® nis mpoBeieHHS 3aX0/1iB OMOBIIIEHHS PO HEOE3MEKY;

—  CHpUSHHS 3allpOBAPKEHHIO CTaHIAPTIB 1 PEKOMEHJAlii 100 MOJITHKH 3a JOINOMOIO0
MOHITOPUHTY, €KCIIEPTHOI OIIHKH Ta pO3KpUTTA iHpopmanii y cdepi dinancoBoi
crabinpHOCTI [19].

CriBpoOITHMITBO ~ BITYM3HSHMAX OpraHiB HALIOHAJTBHOI O€3MEeKH 3 MDKHAPOAHUMHU
OpraHizaiisMyd BBa)XKaeMO HEOOXITHHUM €TaroM MOOyJ0BH MEXaHI3My €(EeKTHBHOTO IEep>KaBHOTO
peryiroBaHHs (piHAHCOBOI Oe3lekn YKpaiHM Ta SKOHOMIYHOI Oe3meku (hiHAHCOBHUX YCTaHOB SIK
cy0’eKTiB il 3a0e3neyeHHs. 3acaau perysroBaHHsS (iHAHCOBOI OE3MEKH IUIIXOM uYepe3 MeXaHI3MU
KOHTPOJTIO 32 PIBHEM €KOHOMIUHOT Oe31eKH (hiHaHCOBHX YCTaHOB YHAOUHEHO Ha pHC. 1.

Pe3ynbraté mpoBeneHOro JOCIIKEHHS JO3BOJISIIOTh BU3HAYUTH OCOOJIMBOCTI JEP/KaBHOTO
perymmoBaHHs (piHaHCOBOI Oe3Mekn YKpaiHu Ta eKOHOMIYHOI Oe31ekn (piHaHCOBUX YCTAaHOB:

- BIJCYTHICTh HOPMAaTHBHO-TIPABOBOTO 3a0€3MEUYCHHSI PETYIIOBaHHA CTaHy (hiHaHCOBOI Oe3MmeKu
Ha MakKpOpiBHI Ta €KOHOMIUHOi O€3MeKH Ha MIKPOPIBHI; MOJOKEHHS iICHYIOUOTO MPaBOBOTO
TOJIsl HAIlIJIEHI Ha PETyJIIOBaHHS €KOHOMIYHOI O€3MEeKHU AepKaBH;

- BIJCYTHICTH 3aKpIIUICHUX Y JIOBIOCTPOKOBUX JIOKYMEHTaX CTPATETidYHUX OpIEHTHPIB
3a0e3neueHHs (iHAHCOBOT O€3MeKH KpaiHU Ta EKOHOMIYHOI Oe3neku (piHaHCOBUX YCTaHOB;

- HasBHICTB OJ[pa3y KUIBKOX PETyJISTOPIB cTaHy (hiHAHCOBOI CHCTEMH, IO MOJIEKYAN TyOIOI0Th
¢byHKIIT o1HE 0HOTO Ta (YHKIIOHYIOTh Hee(hEKTUBHO;

- BIJCYTHICTP TEPIOJMYHOTO MOHITOPHHTY cTaHy (iHaHCcOBoi Oe3mekn YKpaiHun i3
000B’SI3KOBOIO ii OILIHKOI y JUHAMII Y BIAMOBITHOCTI 10 BU3HAHUX HA JEpPKaBHOMY pPiBHI
METOMK 13 BpaXyBaHHIM OIIIHKH PiBHS €KOHOMIYHOI Oe31ekn (JiHaHCOBUX yCTaHOB,

- iH(popMaliiiHa 3aKpUTICTh PEryasATOpiB (HiHAHCOBOTO PUHKY Ta (H)IHAHCOBOI CHCTEMH IIOJI0
pe3ysbTaTiB iX poOOTH TO 3a0e3NedeHHI0 (IHAHCOBOI OE3MEKU NEep)KaBH Ta EKOHOMIYHOI
6e3neku (iHAaHCOBHUX YCTAHOB;

- Hemoc(opMOBaHICTh amapary peryirOBaHHS, HATJSAAY Ta KOHTPOJIO 3a CTaHOM (piHAaHCOBOI
Oe3nexku YKpaiHu Ta eKOHOMIYHOT Oe3MeKu (piHAHCOBHX YCTaHOB.

[Meprmi kpoku 010 MOJEPHI3aIIii MIPOIIECY JEPKABHOTO PETyIIOBAaHHS (PiIHAHCOBOI OE3MEeKH
VkpaiHu Ta eKOHOMIUHOI Oe3mneku (IHAHCOBUX YCTaHOB K CyO’€KTiB il 3a0e3MeueHHs yxkKe
3po6ieHo. Tak, OCKUTPKM HUHI TIepes; YKpaiHOIO MOCTaE HaralbHe 3aBJaHHs CTBOPEHHS aJeKBaTHOI
Cy4aCHUM BHUMOTaM CUCTEMM IONEPEeDKEHHs PO HAOMMKEHHS CTaHy (DiHaHCOBOI HeOe3neKwu,
PO3pOOJICHHST CHCTEMH 3aXO[iB, CIPSIMOBAaHHX Ha 3a0e3medeHHs (DiHAaHCOBOI OE3MEeKH JepiKaBH,
30KpeMa B Kpu30BUX yMoBax, IIpesunent Ykpainu [lerpo Ilopomenko cBoim ykazom Ne 170/2015
ctBopuB Pany 3 ¢inancosoi crabinmbHocTi. Ii Mera — 3abe3nmeueHHs CBOEYACHOTO BHUSABJICHHSA i
MiHIMI3aIll PU3UKIB, IO 3arPOXKYIOTh CTaOLTBHOCTI OAHKIBCHKOI 1 (hiHAHCOBOI CHCTEMU JEpKaBH.
Pana yTBOproeTbest y ckiani rojaoBu HarioHanbHOro 06aHKy YKpaiHu, MiHICTpa (piHAHCIB, TOJIOBH
HartionanpHo1 KOMicCIi 3 IIHHUX TamnepiB Ta GOHAOBOro puHKY, ToioBH HarioHansHOT KOMICIT, 110
3IHACHIOE JIepyKaBHE PETYIIOBAHHA y cdepi pUHKIB (DiHAHCOBHUX IMOCIYT, TUPEKTOPA-PO3IMOPSTHIKA
®doHay TapaHTyBaHHS BKJIaAiB (Di3MUHUX 0Ci0, 3acTynHuka rosioBd HBY, BH3HAaYeHOro rojoBoro
HBY, 3actynHuka MiHicTpa (iHaHCIB, BU3HAYEHOTO MIHICTPOM (hiHAHCIB, siKI OepyTh y4acTb y ii
po0OoTi Ha TpoMajchkuX 3acanax [20]. OcHoBHUMY 3aBnaHHsAME Pa €:

— o0OMmiH iH(oOpMaIi€r0 Ta CBOEYACHE BUSBJICHHS IMMOTOYHUX 1 MOTCHUIMHUX 30BHIIIHIX 1
BHYTPIIIHIX 3arpo3 1 CHCTEMHHUX PH3WKIB I 3a0e3redeHHs1 (iHaHCOBOI CTaOIIBbHOCTI U

—  Y3TrOJUKEHHS YNEepeKyBaJIbHUX 3aXOIB 1 3aXO[iB IIBUIKOTO pearyBaHHS (QaHTHKPU30BHIM
MEHE[)KMEHT) 32 HasiBHOCTI O3HAK HECTIHKOro (piHaHCOBOTO cTaHy OaHKIBCHKOI CHCTEMH, a
TaKoX 00CTaBHH, SIKI 3arpOXKyIOTh CTa01IbHOCTI O0aHKIBCHKOiI Ta/ab0 (hiHAaHCOBOI CHUCTEMU
nepxaByu. CTBOPEHHSI TaKOI'0 OpraHy, Oe3nepevyHo, BiNOBIJa€ BUMOraM 4acy, Ta CIpaBUTh
NO3UTUBHUI BIUTUB HAa CTaH €KOHOMIYHOI Oe3meku (piHaHCOBUX YCTAHOB, a y MIJCYMKY — 1
Ha cTaH (iHaHCOBOI Oe3nexku Ykpainu [20].
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Hopmatus-
HO-TIPaBOBI
aKTH

Koncrutynis Ykpainu,
3akoHu Ykpainu, Hakazu
Kab6inetry MinicTpiB Ykpainmy,
Po3nopsimkeHHs perysaTopis

PUHKIB (hiHAHCOBHUX ITOCITYT Ta | |

¢dhoHIOBOTO PUHKY, [HCTPYKIIiT
HamionansHoro 0anky
Ykpainu

BcranoBneHo 10puIMYHi BUMOTH 10
CTBOpEHHS Ta HisUTBHOCTI (DiHAHCOBHUX
YCTaHOB; 3aIPOBA/HKEHO TPOLEIYPH
JIIEH3YBaHHS AiSUTBHOCTI 3 HAaHHS
(iHAaHCOBHX MOCITYT; BU3HAYCHO BUMOTH JI0
OKpEMUX KaTeTOPiil MpaIliBHUKIB Ta BUIIOTO
YIPaBIIIHCHKOTO CKJIAAY YCTaHOB, IO PiBHS iX
MaTepiaJbHO-TEXHIYHOT0, iHPOpMaLiitHOTO
3a0€e3IeUYeHHSI, TOIIO.

H

BiacyTHicTh 3aKOHOABYOTO aKTY, KW OM pETyIIOBaB BUMOTH JI0 PIBHS
€KOHOMIYHO1 Oe3neKd (piHaHCOBUX YCTaHOB Ta PErjaMEHTYBaB OCHOBH HOTO
3a0e3IeYeHHs Ha IeP>KaBHOMY PiBHi, BIICYTHICTh 3aKOHOIaBUO 3aKPIIJICHIX

BHIMOT JIO TPAHCIIAPEHTHOCTI (PIHAHCOBHUX YCTAHOB Ta CTBOPEHHS CITYKO

E€KOHOMIYHOI 0€3IMeKH Y X CTPYKTypax

Hamionansuuii 6aHk
VYkpainu, Harionanpaa
KOMIcCis, 110 3I1HCHIOE

JICpKaBHE PETYJIIOBaHHS Y
cdepi puHKIB QiHAHCOBUX
nocnyr, HartionansHa
KOMICIs 3 I[IHHUX TarepiB Ta
(OHIOBOTO PUHKY

BcranoBiieHO eKOHOMIYHI HOPMATHBH,
JNOTPUMAHHS SKUX MA€ TapaHTyBaTH CTaH
E€KOHOMIYHOI Oe3Imeku (s OaHKiB),
PpO3p0o0JICHO CHCTEMY HATJISAY Ta TIEPEBipOK
| U1t MOHITOPHHTY CTaHy YCTaHOB; COPMOBAHO
PEKOMEHIAIIIT A7 ToTepePKEHHS il pi3HUX
3arpo3 Ha YCTaHOBH; HaJIJaHHS KOHCYJIbTAIIH,
TOIIIO.
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IHIITUM 37I0YWHAM y €KOHOMIUHIN cdepi, 1m0
MiAPUBAIOTH OCHOBU €KOHOMIYHOT O€3MeKH
YCTaHOB; pO3pO0Ka 3aN001KHNAX 3aXO0/iB IS
MIPOTH/IiT BUKOPUCTAHHIO (DiIHAHCOBUX YCTaHOB
JUISl PO3BUTKY TiHHOBOT €EKOHOMIKH; CTIPHSHHS
(hopMyBaHHIO IPO30POTO Ta BiAKPUTOTO
| KOHKYPEHTHOTO CepeOBHIIA; CTUMYJIIOBAHHS
YYaCHHKIB (DIHAHCOBHX PHHKIB IO
TPaHCIapeTHOCTI y mpoweci ix
(GyHKIIOHYBaHHS, TOLIO.
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3a0€e3neUeHHs] eKOHOMITHOI O0e31eKH (iHaHCOBUX YCTAaHOB; BIICYTHICTD Y IITATI
THCTUTYIIH 0ci0, O BOJOAIOTE MpodeciiiHIMU HaBUKaMK 3a0€3IICUCHHS cCaMe
€KOHOMIYHOi Oe3MeKH; 3a0I0pOKpPaTH30BaHICTh Ta JOBTOTPUBANICTH BUPIMLICHHS CKapT

1 CyTIepedoK

Puc. 1. 3acagu peryntoBanHs (piHaHCOBOI Oe3MeKH Y KpaiHU MIISTXOM KOHTPOJIIO

3a piBHEM €KOHOMIYHOT

6e3nexu (PiHaHCOBUX yCTAHOB

(CknageHo aBTOpOM)

Po3rnsHyBIIM BEKTOPH AISUIBHOCTI OpraHiB HaliOHAJIBbHOI O€3MeKH MO0 PeryIOBaHHS
¢dinaHcoBOi Oe3mekn YKpaiHM Ta €KOHOMIYHOi Oe3neku (hiHaHCOBUX yCTaHOB SIK CYO’€KTIB il
3a0e3MeveHHs], MPOIIOHYEMO IEPCIEKTHBHI HampsMU iX (yHKIIOHYBaHHS 3 METOIO 3aXUCTy
cyyacHHX (DIHAHCOBHUX IHCTHTYIIH SK OCHOBHHX NPOQECIHHUX YYaCHHKIB BITYUZHSHOTO
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(GiHAHCOBOTO PHHKY BiJl YHCIEHHUX 3arpo3 1 crtabimizamii iX cTaHy 3 MeTow 3abe3meueHHs

OCHOBH IS TTiABUIIICHHS PiBHS (piHAHCOBOT O€3MeKn AepKaBu:

— BUIUICHHS Y CTPYKTYpl OpraHiB HaIllOHANBHOI O€3MeKH MiAPO3LTIB, 10 3aiMaTUMYThCS
BUpIMIEHHAM Tpo0ieM ¢iHaHCOBOi Oe3mekn YKpaiHM Ta eKOHOMIUHOi OE3MeKH yYacHHKIB
(b1HAHCOBOI CUCTEMH JIEP>KABU;

—  po3poOKa METOIUYHUX PEKOMEHAAIIIHN JIsl OI[IHIOBAaHHS PIBHS €KOHOMIUHOI O€3MEeKU Pi3HUX
BUJIB (DIHAHCOBUX YCTAHOB 13 ypaxyBaHHAM crenudiku iX MisIBHOCTI K OJHOTO 13 eTariB
OIIIHIOBAHHS CTaHy ()iIHAHCOBOI OE3MEKHU JACPKABH;

—  301JbIICHHS YaCTOTH MEePEBIPOK EKOHOMIYHUX MapaMeTpiB AiSUIBHOCTI (JiIHAHCOBUX YCTaHOB;

—  ¢opmyBaHHS €auHOT 0a3u TaHUX HETOOPOCOBICHUX MPOMAABIIIB Ta CIOKMBAYiB (DiHAHCOBUX
HOCIIYT;

—  po3poOKa HOPMAaTHUBHO-TIPABOBOTO 3a0e3MeUeHHs PETyJIIOBaHHS PiBHS (PiHAHCOBOI OE3MEKH
Jep>KaBU Ta eKOHOMIYHOI Oe3neKku ()iHaHCOBUX yCTAHOB;

—  TiABHUIICHHS PiBHA MPOQECIHHUX BUMOT J0 BHIIOTO MEHEKMEHTY (DiHAHCOBUX yCTAHOB;

—  CTUMYIIIOBaHHS JOBipU (PI3UYHMX 1 IOPUAUYHUX OCI0 0 CyyacHUX (piHAHCOBUX MPOIYKTIB i
TIOCITYT;

— po3pobka cTpaterii 3a0e3nedyeHHs (piHaHCOBOI Oe3nekr YKpaiHW Ta eKOHOMIYHOI Oe3neKu
¢iHaHCOBHX ycTaHOB 710 2022 p.

[TporioHOBaHM TIEpeNiK MOXKHA PO3LUIMPUTH y BIAMOBIZHOCTI JO 3arpo3, M0 OyIayTh
XapaKTEPHUMH JUIS JisUTbHOCTI (hiHAHCOBUX YCTAaHOB Y TOW UM iHIIWH 1epiof yacy.

BHCHOBKH Ta nepcrneKTHBHU NMOJAJTBUINX A0CaigxkeHb. [IpoBeseHe AOCHTIKEHHS a0
3MOTY 3pOOWTH HACTYITHI Ba)KJTUBI BUCHOBKH.

1. dinaHcoBa Oe3neka Jep)kaBu — 1€ TaKWi cTaH (PIHAHCOBHX PECYpCiB 1 MOMKIUBOCTEH
Kpainu, mo (GopMyroThCs Y ii (hJiHAHCOBIM CHCTEMi a00 3aTy4aroThCs 10 HEl 330BHI, IO JIO3BOJISIE
3a0e3neunTH peanizamiio (piHAaHCOBHX iHTEpeciB 1 y4YacHHKIB 1 JepaBU B MUIOMY IIIIXOM
rapaHTyBaHHS 3aXUCTY BiJl 30BHIIIHIX Ta BHYTPILIHIX 3arpo3, SIKi MOXKYTbh 3aBaJJUTH €(PEKTUBHOMY iX
(pecypciB 1 MOXKITUBOCTEN) BUKOPUCTAHHIO Y PI3HUX CETMEHTaX (piHAHCOBOI CHCTEMH.

2. Jlo mepeniky 0COOJMBOCTEH JIEp>KaBHOTO PEryiIroBaHHS (iHAHCOBOI Oe3NeKku YKpaiHu
Ta EKOHOMIYHOi Oe3neku (iHAHCOBHX YCTAaHOB $IK CyO’€KTiB ii 3a0e3Me4YeHHs BiTHECEHO
HACTYIIHI: BIICYTHICTh HOPMATHUBHO-IIPABOBOI'O 3a0€3MEUEHHS PETyJIIOBaHHS CTaHy (iHaHCOBOI
0e3NeKkH; MOJOKEHHS ICHYIOUOro IpPaBOBOrO MOJI HALIEHI HAa PEryJlOBaHHS E€KOHOMIYHOI
Oe3reKku Jep’kaBW; BIJICYTHICTh 3aKPIIUIEHUX Y JOBTOCTPOKOBHX JTOKYMEHTAaX CTPaTeriyHUX
OpieHTHpIB 3a0e3nedeHHs (iHAHCOBOI Oe3MeKu KpaiHu Ta €KOHOMIYHOI Oe3neku (iHAHCOBHX
YCTaHOB; HAsBHICTH OJipa3y KUIBKOX PETYJATOPIB CTaHy (DiHAHCOBOI CHCTEMH, IO TOACKYIH
nyOmror0Th QyHKIII oJlHE OAHOTO Ta (PYHKLIOHYIOTh HEe(EKTUBHO; BIJCYTHICTh MEPIOJIUIHOTO
MOHITOPHHTY CTaHy (iHAHCOBOI Oe3rmeku YKpaiHu i3 000B’S3KOBOIO 11 OIIHKOIO y TUHAMII Y
BIJIMOBITHOCTI /10 BU3HAHMX HA JEP>KaBHOMY PIBHI METOJWK Ta BpaxyBaHHS Yy HUX MOKa3HUKa
piBHS E€KOHOMIYHOi Oe3mekd (IHAHCOBHX YCTaHOB; iH(pOpMaIlliifHa 3aKpUTICTh PETYJATOPIB
(GhiHaHCOBOTO PUHKY Ta ()IHAHCOBOI CHCTEMH IOAO PE3YJbTaTIB iX poOOTH MO 3a0e3medYeHHIO
¢dinancoBoi Oe3mexku; HeTOCPOPMOBAHICTH amapary peryJjioBaHHS, HArjsay Ta KOHTPOJIO 3a
crtaHoM (iHaHCOBOI Oe3MeKu YKpaiHu.

3. Y3aranpHeHO 3acaayl peryioBaHHS (hiHaHCOBOI Oe3nekn YKpaiHu IUIIXOM KOHTPOJIIO
CTaHy €KOHOMIYHOI Oe3reku (DiHAHCOBUX YCTAHOB, IO JI03BOJIMJIO BUSIBUTH TaKi MPUTaMaHHI [IbOMY
NpOLIECy HEJOMIKU SIK: BIJICYTHICTh 3aKOHOAABYOTO aKTy, SIKMH OM PEryjroBaB BUMOTH 10 CTaHY
E€KOHOMIYHO1 Oe3rnekn (hiHAHCOBMX YCTAHOB 1 pETJIaMEHTYBaB OCHOBH HOTO 3a0e3INedeHHs Ha
JEp’)KaBHOMY PiBHI, BIJICYTHICTh 3aKOHOAABYO 3aKPIIUIEHMX BHMOTI JIO TPAHCHAPEHTHOCTI
(1HAHCOBMX YCTaHOB 1 CTBOPEHHS CIY»0O EKOHOMIUHOi Oe3leku y iX CTpyKTypax, AyOJIFOBaHHS
GyHKIIHA peryasTopiB (iHAHCOBOTO PHHKY; BiJICYTHICTH €KOHOMIYHMX HOPMATHBIB, SIKUM MAarOTh
BINOBITaTH HEOAHKIBCbKI (PIHAHCOBI yCTAHOBW; BIJCYTHICTh METOAMYHOTO I1HCTPYMEHTApItO
OIIIHIOBAHHS PIBHS €KOHOMIYHOi O€3MEeKH Ta BHMOT JI0 CUCTEMH €KOHOMIYHOI O€3MeKH; HU3bKHI
piBEHb B3a€EMOJIT MK JEpPKaBHUMH CTPYKTYpaMH JJIsi BUKOHAHHS 3aBJaHHS 3a0e3NeueHHs
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EKOHOMIYHOT Oe3neku (HiHAaHCOBHUX YCTAHOB; BiJICYTHICTH y IITaTi IHCTUTYLIHM OCi0, 0 BOJOAIIOTH
npodeciiHIMU HaBUKaMH 3a0€3IIeUYeHHsT EKOHOMIYHOi Oe3reku; 3a0I0pOKpaTH30BaHICTh Ta
JIOBrOTPHBAITICTH BUPIIICHHS CKapr i CyNepedok, Touio. PekoMeHI0BaHO 10 HOPMaTHBHO-TIPABOBUX
aKTiB BHECTH (DIHAHCOBI YCTaHOBH Ta iX EKOHOMIUHYy Oe€3NeKy SK OJWH i3 00’ €KTIB 3aXHCTy,
a'y Crpaterisix po3BUTKY YKpaiHH niepe0auaT €KOHOMIUHI IHTepecH (piHAHCOBUX YCTAHOB.

4. TlepcreKTWBM MONANBIIMX IOCITIUKCHb IMOJSATAI0Th Yy (OPMYBAaHHI METOIHMYHOTO
MiIXOAYy JO OIIHIOBaHHA €(EeKTUBHOCTI JIePKaBHOTO pEeryloBaHHA (hiHAHCOBOI Oe3meKu
VYkpalHu IUISIXOM pO3pOOKH CHCTEMH MOKAa3HHKIB 1 pO3paxyHKy MiJICYMKOBOTO IHIHMKATOpa, i3
BpaxyBaHHSM MOKa3HUKA PIBHS €KOHOMIYHOI Oe3neku (piHaHCOBUX YCTaHOB.
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PECULIARITIES OF THE STATE REGULATION OF FINANCIAL SECURITY
OF UKRAINE AND OF ECONOMIC SECURITY OF FINANCIAL INSTITUTIONS
AS SUBJECTS OF ITS SUPPLY

Abstract. Introduction. If the preservation of personal finances and resources of business entities
can be considered as the task of their owners and users, then securing the entire financial system,
minimizing at least internal threats to the proper functioning of all its participants, is a national-level
mission. That is why the task of ensuring a high level of financial security of the state at the applied level
requires, in the current non-trivial conditions of economic and political troubles, a proper scientific and
methodological basis, which makes the topic chosen for research relevant and time-consuming.

Purpose. The purpose of the article is to determine the peculiarities of the state regulation of the
financial security of Ukraine and of economic security of financial institutions as subjects of its supply.

Methods. Formal-logical method is used to determine basic concepts; Monographic and
comparative methods, Method of theoretical generalization.

Results Under the financial security of the state, we offer to understand the state of financial resources
and capabilities of the country that are formed in its financial system or attracted to it from the outside, which
allows to ensure the realization of financial interests of its participants and the state as a whole by guaranteeing
protection against external and internal threats that can interfere this process of their (resources and
opportunities) effective use in different segments of the financial system. The peculiarities of the state regulation
of Ukraine’s financial security are deficiencies in the lack of regulatory framework, duplication of functions and
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ineffective work of financial regulators in ensuring the country’s financial security and economic security of the
most active professional participants in the financial market — financial institutions.

Originality The essence and meaningful content of the notion of financial security of the state are
specified. The list of state bodies and structures that directly or indirectly influences the state of financial
security of the state is specified and their role and significance in the process of ensuring financial
security of Ukraine is established. The principles of regulation of financial security of Ukraine are
offered through control of the activities of financial institutions. The list of features of the current state of
state regulation of financial security of Ukraine is given.

Conclusion The peculiarities of the state regulation of financial security of Ukraine include: lack of
legal and regulatory framework for regulating financial security; the absence of strategic landmarks enshrined
in long-term documents for ensuring the country’s financial security; the presence of several regulators of the
state of the financial system at once; absence of periodic monitoring of the state of financial security of Ukraine
with its obligatory assessment in dynamics; informational closure of financial market regulators and the
financial system regarding the results of their work on financial security. The shortcomings of the process of
regulating financial security in Ukraine through the control of the activities of financial institutions include: the
lack of legally established requirements for the transparency of financial institutions and the establishment of
economic security services in their structures, lack of methodical tools for assessing the level of economic
security and requirements for the system of economic security; low level of interaction between government
agencies for the task of ensuring the economic security of financial institutions, absence in the staff of institutions
the persons possessing professional skills in ensuring economic security, bureaucracy and long-term resolution
of complaints and disputes, etc. It is recommended to introduce financial institutions and their economic security
as one of the objects of protection in the normative-legal acts, and to put the economic interests of financial
institutions in the Development Strategies of Ukraine.

Key words: financial security of the state, regulation, financial institutions, economic security,
National Bank of Ukraine, National Securities and Stock Market Commission, National Commission for
State regulation in the field of financial services markets, Council for Security and Defense of Ukraine,
Financial Stability Council.
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YK 351:314.1 IBAIIEHKO Mapuna BikropiBHa,
KaHAMJIAT EKOHOMIYHHUX HAYyK, JOLEHT, JOLEHT
Kadeapu eKOHOMIKH, MEHEIKMEHTY Ta Oi3Hecy,
XapKiBCbKUI HaBYAIbHO—HAYKOBHUM IHCTUTYT
Jlep>kaBHOTO BHIIIOTO HABYAILHOTO 3aKJIaTy
«YHiBepcUTET OaHKIBCHKOI CIIPaBU»,
M. XapkiB, YKpaiHa

TPAH3UTHA MITPAIIIS SIK 3ATPO3A EKOHOMIUHIN BE3IEI YKPATHA

B cmammi npocmesiceno cymmege 30invuienns macuimabié KIOUCHHS YKpAiHu 6 MIJCHAPOOHI
MigpayiuHi npoyecu, w0 3YMOGIEHO II 2e02paiuHuM NONONCEHHAM 5K MPAH3UMHOL Kpainu ma moodice
BUKOPUCTNOBYBAMUCH 3 MEMOI0 HENe2AIbHOI Mizpayii, a maxoxc mpansumnoi miepayii. Henecanbna micpayis,
KPUMIHANI3aYIst CYCRiibCmed, KOHMPAOAHOHA OBLIbHICMb MAiomb CIMIUKY MEHOeHYiio 00 3DOCMAHHS, WO
be3nocepednvbo 3a2podicye HayionanbHitl be3neyi Yrpainu. 3asnaueni nebesneku NOCUNIOIOMbCS Yepe3 me, o
Yxpaina nocmynosozo nepemeoprocmvca 3 mpaH3umuoi KpaiHu HA Kpainy, Wo HAKONUYYE HeNe2albHUX
Mmigpanmis. binbwa yacmuna He3aKOHHUX Mizpanmie npubyearoms 6 Yxpainy 3 mepumopii P® 1 biropyci, a
momy 0oyiibHo 610 6 BNOPsOKYyeamu ce0i nepedycim CXIOHI Mma NIGHIUHI KOPOOHU.

Henezanvni mpanzumui micpanmu npu nepemuri KOPOOHIE GUKOPUCHOBYIOMb 3A2ANbHOBIO0MI
dopmu ma memoou NPOHUKHEHH HA Mepumopito 0axcanoi Kpainu: yepes 3ejieHy 30HY KOPOOHY, uepes
3AKOHHI MUMHI NOCMU 3 GUKOPUCMAHHAM RNIOPOOIeHUX ab0 Yydcux OOKYMeHmi8, 3 GUKOPUCTHAHHAM
BEUKUX TNPAHCHOPMHUX 3AC001I68 NPOMUCTIO8020 NPUSHAYEHHS.

49



