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Results. Due to the low level of wages and lack of social protection, domestic migrant workers
are forced to seek better conditions for the fulfillment and satisfaction of their families abroad. As a
result, Ukraine has become a donor of labor in Europe. The main directions of migration is the European
Union and Russia. According to a survey of 2016 EU working or looking for work 51% of migrant
workers. The flows of migrant workers are mainly directed to Poland, the Czech Republic, Italy, Spain,
Portugal, and Germany. Almost 60% of immigrants from Ukraine are people under 30, 17% -31-40
years, the gender distribution of Ukrainian migrants: 65% — men, 35% — women. The structure and
direction of migration Ukraine will continue to change and quite an important factor that will affect it
that Ukrainian will go to the European Union and the Schengen area without a visa.

Originality. The analysis of socio-economic factors contributing to labor migration from Ukraine
to the European Union, which is different from the previous ones, was carried out taking into account the
difficult political and economic situation in Ukraine (such as political instability in Ukraine Association
Agreement Ukraine and EU EU and complex political relations with Russia), which helped to identify the
most significant factor in the migration of labor from Ukraine - low wages, political situation and
simplified I visa. Fully researched the effects of labor migration from Ukraine for migrant workers and
for society (state) as a whole.

Conclusion. Labor migration from Ukraine to the European Union is of great socio-economic
importance for our country. The main factors influencing the level of Ukrainian migration abroad in terms of
European integration in today’s political and economic situation is demographics, unemployment, wages,
migration policy and the political situation in Ukraine and the world. Now you must decide urgent task to
develop methodological and practical ways to ensure the Ukrainian migrants to get a decent wage, to create
normal living conditions, provide social guarantees to create favorable conditions for business to a potential
migrants did not need to look for low-skilled jobs or work with high injury abroad.

Keywords: labor migration, migration, migration policy, immigration, emigration, integration,
European Union, impacts on migration, employment, unemployment, positive and negative effects of migration.
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IHBECTHIIAHA JISJIbHICTh YKPATHH TA KPATH €C
B YMOBAX €BPOIHTEI'PAIIIT

Anomauin. Y cmammi euceimneno npooremu ineecmuyitinoi disiibhocmi Ykpainu 6 Konmexcmi
espoinmezpayii. Buseneno He3a008i1bHULL CMAH THBECMUYILIHO20 KIIMAMY YKPAIHCbKOL eKOHOMIKU.
Okpecneno YunHUKY HeOOXIOHOCI 3ANYYeHHS THO3EMHUX THEeCMuUYil 6 npiopumemui 2any3i eKOHOMIUHOT
oisinorocmi. ORUCaHO 0CHOBHT NEPeOyMOBU (POPMYBAHHS CRPUSIMIIUBO20 THEeCmuUuYiliHOo20 Kiimamy. Brazano
nepesazu MixxcHapoonoi cnienpayi Ykpainu 3 €gponeticoxum Corozom y cepi ingecmuyitinoi disnoHocmi
ma 30UCHEHO OYIHKY [HBeCMUYIUHOI NpusabaueoCcmi GiMYUHAHOI eKOHOMIKU 3a OONOMOZ2O0K DeumuHey
«Doing Businessy ma memoouxku €gponeticokoi Bisnec Acoyiayii. TIpoananizoeano OuHamixy npsamux
inozemuux ineecmuyil 6 Yxpainy 3 kpain €C ma ix cmpykmypy 3a Oxcepenamu HA0X00dCenHs i auoamu
eKOHOMIUHOI OisibHocmi. Taxkodc BU3HAYEHO OCHOBHI NpoONeMuU, WO HEPEUKOONCAIOMb  3ATYYEHHIO
iHeeCMUYIlIHUX pecypcie ma eheKmugHoMy ix suKopucmantio. 3anponoHo8aHO WISIXU GUPILEHHS npodiem
IHO3eMHO020 THBECYBAHHS 8 YKPAIHCLKY eKOHOMIKY HA 0a3i 00C8I0Y 3apyOidiCHUX KPAiH.

Knrouoei cnosa: insecmuyitinuti kiimam, npami iHo3emHi ingecmuyii, iHgeCMuyiiHuL nomeHyiaJ,
€8poinmezpayis, KOHKYPEHMOCNPOMOICHICMb, THEeCMUYItIHA NPUBAOIUBICING, THEECMOPU, MINCHAPOOHE
cnispobimHuymeo.
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IMoctanoBka mnpodaemu. CporogHi B yMoBax riiobamizamii KpaiHM BiIYYyBalOTh
HEOOXIIHICTh HAJIaro/KyBaTH CIHIBIpAIl0O 3 IHIIUMH Jep)KaBaMHU YH IHTETparliiHuMHU
00’€THAHHAMU 32T 3a0€3MEUCHHS CTAJOr0 €KOHOMIYHOTO PO3BUTKY Ta IIiJIBUIICHHS PiBHS
3HAYYIIOCTI Ha CBITOBiM apeHi. OckiibkM YKpaiHa Hapas3i 3HAXOJHWTHCS B CTaHI €KOHOMIYHOT
KpHU3H, TO JIOCUTh BOKJIMBUM € CIIBPOOITHHIITBO caMme B iHBECTHIIiNHIN cdepi, ajpke 3aBasSKu
3MIMCHEHHIO aKTHBHOI 1HBECTHIIIHHOI MISUTBHOCTI BIJIKPUBAIOTHCS HOB1 MEPCHEKTHBU PO3BUTKY
HAI[IOHAIBHOI €KOHOMIKH. 30KpeMa, 3aly4eHHS 1HO3EMHHMX IHBECTHULIN CHPUATUME CTBOPEHHIO
HOBMX pPOOOYMX MiICIb, BJIOCKOHAJIEHHIO HAyKOBO-TE€XHIYHOI 0a3W Ta CTUMYJIIOBAHHIO
30BHIIIHBOCKOHOMIYHOI AisIbHOCTI. HUHI HAaWTONOBHIIIMM MapTHEPOM HAIIoOi JepKaBHU y i
cdepi € kpainu €C, iHBeCTHUIIIT 3 AKUX 3aliMaIOTh JIEBOBY YaCTKy B iX 3arajibHOMY o0cs3i. Tomy
Ui YKpaiHu TOJIOBHUM 3aBJIaHHSIM Ha CbOTOJHI € CTBOPEHHsSI HalOUIbLI CHIPHUSTIMBOIO
IHBECTHUIIITHOTO KJIIMATy 3aJi1s MiJBUIIICHHS BIACHOIT IHBECTUIIHHOT aKTUBHOCTI i TOTIHOICHHS
€KOHOMIYHUX 3B’s13KiB 3 Kpainamu €C.

AHani3 ocTaHHiX aocaizkeHb i myOaikauniid. 3Hauny yBary mpoOiemi HelrocTaTHBOI
€(EeKTUBHOCTI 1HBECTHIIHOT AisubHOCTI YKpainm Ta €C npuausid Takli BYEHI SK:
K. C. Masnbko [1], A. A. Kopuienko [2], O. . Mamuk [2], O. M. Bouk [5], JI. C. Ko3ak [6],
I1. I. Taiinyupkuii [8], A. O. I'ypa [9], B. . T'omok [10], B. B. Yepsskosa [11] Ta
M. M. Bakymuu [12]. Ix poboru Oymu TpuCBSYeHi BHABIEHHIO HEOOXiTHOCTI 3alydeHHS
1HO3EMHUX 1HBECTHIIH y BITUYM3HSHY €KOHOMIKY, JOCTIIKEHHIO ()aKTOPIB, 110 MEPEIIKOIKAIOTh
CTBOPEHHIO CHPHUSATIIMBOTO I1HBECTHUI[IMHOTO KIIMaTy Ta OIHII BIUIUBY €BpPOIHTErpaIliiiHuX
MIPOLIECiB HA IHBECTUIIIIHY aKTUBHICTh Y KpaiHH.

Bu3HayeHHsi HeBMpIilIEHNX paHillle YaCTHH 3arajbHoi npodaemu. He3Baxaroun Ha
3HAYHUN HAyKOBHH JOpPOOOK, MUTAaHHS 3allyde€HHS I1HO3EMHHMX IHBECTULIA Yy HalllOHAIbHY
€KOHOMIKY ¥ J10Ci TIOBHICTIO HE PO3KPUTO Ta € BIAKPUTUM JUISI MOJAIBIINX JUCKYCIH, OCKUTBKA
IHBECTULIIHHUI MpoLeC € IMHAMIYHUM, 1110 3YMOBIIIO€ JOCIIJKEHHS Ta BUBYEHHS OKPEMHUX Horo
aCTICKTIB y KOHTEKCTI Ti1o0ai3arii.

Merto10 cTaTTi € aHaNI3 CTaHy 1IHBECTUIIHHOI NisTbHOCTI YKpainu Ta kpain €C B ymoBax
€BpOIHTErpaIlii, a TAKOX IMOIIYK IUIAXiB 3a0€3MeYeHHS CIPUATINBOTO IHBECTHIIIHHOTO KIIiMATY.

BukiiaieHHsi oCHOBHOro Mmarepiaay. [Ho3eMHI iHBecTHLIi — II€ Ba)xJIUBHHA (haKTOp
3a0e3nedeHHs] ePeKTUBHOTO (YHKIIOHYBAHHS €KOHOMIKHM MOCTCOLIANICTUYHUX KpaiH. 3aBIsIKU
3aJy4EeHHIO 1HO3€MHMX 1HBECTHUIIHM BITUM3HSAHI MiIPUEMCTBA MAlOTh MOJIMBICTh 3a0€3MEUUTH
JOJATKOBUM MPUTIK KamiTady Ta 3HAYHO MOJIEPHI3YBaTH TEXHIKO-TEXHOJOTIYHYy 0Oa3y, IO B
pe3yiabTaTi HPUCKOPUTH EKOHOMIYHE 3pOCTaHHSI HAIllOHAIbHOT €EKOHOMIKH.

ToMy NMO3UTHBHMN 1HBECTULINHHUI KIIMaT CHpUS€E BUPILIEHHIO COLIAJbHUX MpoOIieM,
3a0e3neuye BHUCOKHMM piBEHb 3alHATOCTI HACENeHHs, J03BOJIsIE OHOBIIOBATH BHUPOOHMIITBO,
MIPOBOJAUTH MOJIEPHI3AI[I0 ¥ HApOIlyBaHHS OCHOBHMX (POHIIB MiANPHEMCTB, BIPOBAIKYBaTH
HOBITHI TE€XHOJIOT1] TOILO.

VYkpaiHa 3aBOSKM CBOEMY TOTEHIialy, 3HAYHUM TPYIOBHM pecypcaMm, €MHOCTI
BHYTPIIIHBOTO PUHKY € JIEP’KaBOIO 13 CYTTEBUM IHBECTHLIHHUM moTreHIianoM. [lepenymoBamu
(dbopMyBaHHS B YKpaiHi CIPUATIMBOIO 1HBECTUIIITHOTO KIIIMATY €:

1) Burigne reorpadiune mojoxeHHs (YKpaiHa Ma€e AOCTYI A0 CTPATETiYHUX PUHKIB, 30KpeMa,
E€spornericekoro Corosy, Pociiicbkoi @enepartii, kpain Cepennboro Cxomy);

2) TNPHUPOAHO-PECYpPCHH MOTeHIian (IHBEeCTHIliiHEe 3HAYeHHS B YKpaiHi MarTh TPH BUAU
MIPUPOJTHUX PECYPCiB: MIHEpaIbHI, 3eMEJIbHI i peKpeartiiifi);

3) piBeHb PO3BHUTKY IPOMHUCIIOBOTO BUPOOHUIITBA;

4) BHCOKOKBami(pikoBaHa Ta KOHKYPEHTOCIIPOMOKHA poOoUa CHia;

5) HechopMmoOBaHMI PUHOK TOBApIB;

1. 6)ue3anoBoseHuii monut HacenenHs [1, c. 102].

3a ocTaHHI pOKU €KOHOMIKa HAIIIO1 Iep:KaBU Tak 1 He 1M030aBuIacs TTMOOKUX CTPYKTYPHHUX
nedopmariiii 1 3HaYHO BIJICTA€ BiJl PO3BUHEHHMX KpaiH CBITY 3a CYKYIHOIO MPOAYKTHBHICTIO BCiX
(axTOpiB BUPOOHMILITBA Ta BIJIOBIIHO — piBHEM N100po0yTy HaceneHHs [2].
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BrnuB iHO3eMHHX 1HBECTHIIiM Ha eKOHOMIKY YKpaiHu y3arajgbHeHo y Tabuuii 1.

Tabauys 1

ITo3uTHBHI aceKTH iIHO3eMHOI0 iIHBECTYBAHHSA
A YKpaiHu Ta cBiTOBOI eKOHOMiKH [5, C. 24-25]

[Tongiitmii eext
Acrnekt " — —
Jns Ykpainu J1J1st 30BHINIHIX Cy0 €KTIB
Bupinienss noniTHYHUX TUTaHb
. . | BcranoBnenus abo po3mupeHHs : o,
[MomiTnyamiA . . [UIIXOM iHTeHCU(IKaIii 3B’ I3KIB
MOJIITHYHHX 3B’ SA3KIB. . N
MDXK KpaiHamH.
ExoHOMIUHE 3pOCTaHHS 32 paXyHOK JuBepcudikariis 1isIbHOCTI
PO3BHUTKY Ta IHTCHCH]IKAII1 IPOIIECIB | KOMIIAHIH, CTBOPSHHS HOBUX
y rary3sx HaI[lOHAIBHOTO eKOHOMIYHUX YMOB MiX KpaiHamu,
rocroaapcTBa YKpaiHu, KOHKYPEHIis | [0 IPOCYBaTUMYTh B3a€MOJIIIO Y
ExoHomiuHuil | U1 MICIIEBHMX TOBapOBUPOOHUKIB, IO | IHIMIKMX cepax Ta ramyssx,
IPUBOJUTH 10 YAOCKOHAJICHHS MPOrpaMu MiJABUIICHHS
BUPOOHHUIITBA OCTAHHIX; 3HIKCHHS KBaJiQikarii mpariBHUKIB, 10
PIBHS IMITIOPTO3AJIEKHOCTI; MPUBOJUTH 10 YIOCKOHAJICHHS
TIOJIITIICHHSI IIATIKHOTO OaanHcy. SIKOCTI TIPOTTIO3UIIiT HA PUHKY Iparii.
[TigBuienss piBEs 100pooO .
: p JIOOPODYTY Poszmmpenns 3B’s13KiB, MO€THAHHS
. . | CyCIiJBbCTBA Ta COIIAIBHOI )
Comianpauid . KYJIBTYD, TIOIYJISIPU3AIIis KPAITuX
3aXUIIEHOCTI TPOMAJISH 32 PaXyHOK .
; YMOB KHUTTS CYCITUTBCTBA.
PO3BHUTKY CYCHIJIbCTBA.
MO>KIIMBICTh OTPUMATH TIEPEIOBI
) . | IHHOBAIIMHI TEXHOJIOTI] BzaemoBurinauii Tpanchep ta
TexHonoryuumii ’ MU TP ¢ D
YIPOBAIKEHHS Cy4aCHUX MOMYJISIPU3allisi TEXHOJIOT1H.
TEXHOJIOT1H, HOy-Xay.
Mo>KIMBOCTI HAOIMKEHHSI 10 TPYI
PO3BHUHEHUX KpaiH, TOKPAIICHHS
IMIJDKY OEPKaBH, IIPUCKOPEHHS . . . . ..
Y ACP » 1IP p [TinBuUIIEHHS CBITOBOT MOMITHYHOT,
TEMIIIB CTPYKTYPHOI epe0yI0BH . ) N
. . €KOHOMIYHO{, COLIaTBHOT,
3aranbHUMA €KOHOMIKH Ta BIIPOBAKEHHS o
. €KOJIOT1YHOI 1HTerpaIlii,
PUHKOBUX pedopM, T ABUIICHHS .
S 3a0e3MeyeHHs B3a€EMOPO3yMIHHSL.
KOHKYPEHTOCTIPOMOXKHOCTI KpaiHH,
i IBUTIICHHS 3HAYCHHST YKpaiHH y
CBITOBOMY CITiIBTOBapHUCTBI.

IcHyt0Th 1 HeraTuBHiI (aKkTOpH, 110 3MEHUIYIOTh MO3UTUBHUMN BIUIMB MPSIMUX 1HO3EMHUX

IHBECTULII HAa EKOHOMIKY MpuiiMarodoi KpaiHu. OTOHEHTH 1HO3EMHHUX IHBECTHMLINH Halal0Th
BEJIMKY yBary TaKMM MOMEHTaM SIK HEJIOMYIICHHS MPOAaXKy 3eMili iHo3eMIlsiM. Lls Bumora myxke
CTPUMYE HAJXO/KEHHS 1HO3EMHOTO KaliTaly, OCKUIbKM HasBHICTb MPHUBATHOI BJIACHOCTI Ha
3eMJII0 € HEOOXIJHOI YMOBOIO JJsi 3A1MCHEHHSI 1HBECTULIN. 3po3yMijio, IO NpuAOaHHS
CTpATeriuyHO BAXJIMBHUX MIJOPUEMCTB 1HO3EMISIMH  HEIOMycTHMa. MOKJIMBI  BHUIAJKU
MpUBATU3AL] IHO3EMHUMHU 1HBECTOPAMH IiIPUEMCTB, SIKi BUCTYMAIOTh KOHKYPEHTaMU JUI HUX
Ha CBITOBOMY PHHKY 3 THUM, II00 HE JOMYCTUTH iX CaMOCTIHHOTO PO3BUTKY. ToMmy JeprxaBa
MOBMHHA KOHTPOJIIOBATH il TpaHCHALIOHAJBHUX KOPIIOpalliif, OB’ A3aHi 3 BUKYIIOM MiCLEBUX
mianpuemcts [6, €. 113].

VYkpaiHa MoYnMHAaE €O MOCWIIOBAaTH CBOI MO3MLII B 3a0e3Me4YeHHI CHPHUATIMBOTIO
1HBeCTHUIIIfHOrO KiimMaTy. [[isi OLHKM cTaHy 1HBECTHIIHOrO KiiMaTy YKpaiHM y KOHTEKCTI
€BpOIHTErpallii JopeuHilie BUKOPUCTOBYBaTH peutuHTr CBiToBoro banky «Doing Business-
2017» [3], ockiIbKM BIH J103BOJISIE MOPIBHATH TOKA3HUKU JIETKOCTI BeJEeHHs Oi3HECy Haoi
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nepxaBu Ta kpain-wieHiB €C. Tak, nanpukian, y 2017 poui 3a muM pedTuHroMm YKpaina
MoKparniuia cBiii pedynbprar 1 3aiimae 80 micie cepen 190 kpain, mopiBasHO 3 2016 pokxom (81
Micre). ToOTo, 32 JTaHUM MOKa3HUKOM BOHA BXOJHUTH JIO MEPIIOi MOJOBHHU KPaiH, M0 € JOCUTh
HETIOTaHUM Pe3yJbTaTOM Yy CBITi, MPOTE IPH IOPIBHSIHHI OCHOBHUX TOKA3HHUKIB PEHUTHUHTY
YkpaiHu Ta TMOKa3HHWKIB Takux KpaiH sk Momngosa, [lonpma ta UYexis, MoxHa 3poOUTH
MPOTHJIC)KHI BUCHOBKH IOJ0 CTaHy 1HBECTHIIINHOI JIsJIBHOCTI HAIIOi JEpKaBH, aJKE€ Ha3BaHI
KpaiHW 3HAYHO BHIIEPEKAIOTH YKpaiHy 3a BciMa KpuTepismu ouiHioBanHs. Tak, [lombma
3aiimae 24 wmicue B pertunry, Yecbka PecryOmika — 27 micue, a MongoBa nocinia 44 CX0IUHKY,
10 TOBOPHTSH IIPO iX OLIBITY IHBECTHIIIIHY aKTUBHICTb.

Tako, U OI[IHKH 1HBECTUIIHHOT MPUBAOIMBOCTI YKpaiHu, HA HALTY TyMKY, JO1TbHAM
€ BUKOpPUCTaHHsS MeTonuku €Bporelicbkoi biznec Acorianii. Bona mossirae y BuBeaeHHI
3arajJibHOTO 1HJEKCY 1HBECTHLIWHOI NpUBAaOIMBOCTI, MmO O0a3yeTbCs HA XapaKTEPUCTHII
IHBECTHIIITHOTO KJIIMATY SIK CYKYITHOCTI MOJIITUKO-€KOHOMIYHHUX, 3aKOHOJIaBUNX YMHHUKIB, SKI
BH3HAYaIOTh piBEHb PU3UKY iHBecTyBaHHs. Lleit ingekc mae mexi Bix 1 go 5 OaniB, mpuuoMy BCi
3HAQYCHHS ITOKa3HUKA J0 BIAMITKH 2 € HETaTUBHUMH 1 BU3HA4YalOTh HE3aJIOBUILHUHA PiBEHBb
IHBECTHUIIITHOT MPUBAOIMBOCTI, BC1 3HAYCHHS, IO 3HAXONATHCA B Mexax Bim 2 OamiB mo 4
O3HAYalTh, 110 CTYMiHb I1HBECTHUIIMHOT MPUBAOIMBOCTI € 3aJ0BUILHUM, a 3HAYCHHS, SKi
MIEPETHYNIN MO3HAUKY 4, XapaKTepH3ylOTh BUCOKHI PiBEHb 1HBECTHIIHOI nmpuBabauBocTi. Tox
BHUBYAIOYM JUHAMIKY I1HACKCY 3a JaHuMH €Bpomneiicbkoi bisHec Acouianii [4], moTpiObHO
3ayBaKUTH, IO 3a Bech mepio] BumiptoBanHs — 3 2008 mo 2016 poky — 3HA4YEHHS 1HIEKCY
VYkpaiHu KOJHOTO pa3y HE CITHYJIO MO3UTHBHOI 30HM — Bulle 4 OaniB. 3Hau€HHS JaHOTO
nokasHuka Oysno HaiiBumumM B KiHii 2010-mouatky 2011 poky — 3,4 ta 3,39 GaniB BignoBigHo. Y
npyromy kBaptani 2016 poky iHAEKC iHBECTHIiIIiHOI MpuBaOIMBOCTI YKpaiHU CTaHOBUB 2,85
0aniB, 10 TOBOPHUTH NP0 CTAOIIPHO HHU3BKY IHBECTULIHHY NPUBAOIUBICTh YKpPAiHCHKOL
€KOHOMIKH, OCKUIBKH 75% 0Oi3HECMEHIB HE 3a0BOJIEH] IHBECTUIIIMHUM KJIIMATOM.

[TpyunHOIO TaKOrO CYTTEBOTO BiJCTaBaHHS HAMIOl KpaiHM € Te, MmO OUIbIICTh
YKpaTHCHbKUX MIANPUEMCTB 3aJTHIIUINCS TEXHOJIOTIYHO BiACTaTUMHU, CHEPIOEMHUMH, 31 CIIAOKOI0
nuBepcudikaiiero MmpoaykTiB 1 puHKIB. lle TOB’sS3aHO 3 HECTAOUIBHICTIO I1HBECTHINHHOI
MOMITUKH, TPOTaJuHAMH B 1HBECTHUIIMHOMY 3aKOHOJABCTBI, BIJICYTHICTIO HAJIEKHOIO
IHCTUTYLIHHOTO 3a0€3MEeYEeHHs] PO3BUTKY IHBECTHUILIIMHOIO PUHKY Ta HOro 1HCTPYMEHTIB, 1 SIK
HACJIIJIOK — HEJIOCTATHIM piBHEM 30BHIIIHIX 1HBECTHIIIH [2].

OCHOBHOIO TPUYMHOIO BUHUKHEHHS MpOOJIeMH 3adydyeHHS MpsIMHUX 1HO3EMHHX
iHBecTHIIi# 3 Kpain €Bporneiickkoro Coro3y € BiiicbkoBuil KOHDIIKT 3 Pociiickkoro Denepaitieto
Ta noriu0JeHa HUM MOJIITUYHA 1 EKOHOMIUHA KpU3a B KpaiHi. 3a JaHMMM, HaBEJEHUMHU Ha puc. 1,
MOKHa 3pOOHTH BUCHOBOK, II[0 MPOTSATOM OCTAHHIX I’ATH POKIB OOCSTH MPSMHUX 1HO3EMHHX
IHBECTHIIII1 3HAYHO CKOPOTHJIHCS, OCKUIbKM TOpiBHSAHO 3 2012 poxom y 2016 pori BoHU
3HM3uInCh Ha 12 863,3 muH. poa. CIIA.
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Howcepeno [7]
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Takuil cTaH TOACHIOETbCS KOMEPUIHHUMH, (DIHAHCOBUMH Ta IHIIUMH PHU3UKAMHU IS
1HO3eMHUX 1HBECTOPIB, 110 BUHUKJIM B pe3yabTaTi HachiAkiB monid 2014 poky, amke came Toi
JAHUHW TTOKa3HUK MMOYaB CTPIMKO 3HIKYBATHUCh, 1 Ha Toyatky 2016 poky BiH OyB KpUTHUYHUM —
26405,6 miH. gon. CIHA, To6to 3uu3uBCs mpubmm3Ho Ha 14 726,7 mutH. gon. CIIA nopiBHSHO 3
MepeIKPU30BUMU POKAMH.

Kpim mporo, BYeHI BUAUISIOTh YWHHUKH, IO ¥ paHille YCKIAQAHIOBAIA MPHUTIK
1HO3eMHOT'0 KamiTally B Hally KpaiHy: HeJoCTaTHS €(EeKTUBHICTh 3aKOHOJABCTBA B YaCTUHI
3aXUCTy TIpaB NPUBATHUX 1HBECTOPIB, HEIOCKOHAJICTh MEXaHI3My peaiizaimii HasBHHX
HOPMATHBHUX AaKTiB; HETOYHICTh MOJATKOBOTO PETYNIIOBaHHA 1 HOro Hemepen0adyBaHICTh;
nedinut epeKTUBHOI IHPPACTPYKTYpHU AJIsl IHO3EMHOTO MiANPHEMHUITBA [8].

om0 cTpyKTypH JKepel HaAXOIKEHHS MPSIMUX 1HO3EMHUX 1HBECTHUIIIH 3a kpaiHamu €C
Ha kiHenb 2016 poky (muB. puc. 2), MOXKHA CKa3aTH, [0 HAWOUIbIIY YacTKy CTaHOBIIATH
igBectuuii 3 Kinpy, T00TO 3HaYHa YaCTHHA 1HBECTHIIIH Y BITYM3HSIHY EKOHOMIKY € YKPaiHCHKUM
KariTajaoM, sSKHH BUKOPUCTOBYETbCs B odmropax y Kimpi Ta iHmUX KpaiH Jjs onTumizaiii
BUTpAT Ha OMOJAATKyBaHHsA. Lle mpU3BOAUTE 10 HEAOOTPUMAHHS JOXOIB AEPKaBHOTO OIOJIKETY,
[0 B CBOIO YEPry MOXKE CHPUYHMHHUTH OIOJKETHUU Ie(ilUT, HACTIAKAMHU SKOTO € 3pOCTaHHS
piBHS 1HQIALIT, 3HHKSHHSI )KUTTEBOTO PIBHS HACEIICHHS TOIIIO.
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H YropuiiHa
ITonbma

u [IIsemis
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22,0

® [ami xpaiau €C

Puc. 2 Crpykrypa 3aay4yennx I1I1
3a kpaiHaMu Ha KiHeub 2016 poky

Horcepeno [T]

[Ilo cTocyeTbes HATXOHKEHHS 1HBECTHIIIHM 3 PO3BUHYTUX KpaiH €Bpocoro3y, TO iX yacTka
y 3arajbHUX 1HBECTHUIIMHUX MOTOKax € He3HauyHoro mopiBHsHO 3 Kimpom. Tak, mutoma Bara
IHBECTHIIITHUX MOTOKIB 3 HiMeuunHu cranosuna 6,2%, 3 ®paniii — 5%, 1m0 10CUTh HETATUBHO
MO3HAYAETHCA HA EKOHOMIKO-TIONITUYHIA criBhpaii Ykpainu 3 €Bponeiicbkum Cor30M.
Ockinbku A YKpaiHM €KOHOMIUHO BUTITHIIIONO € CIIBIpaLs 3 OLIbII PO3BUHEHUMH KpaiHaMu
€C, HIX 3 MEHIII PO3BUHEHUMH.

[lomo cTpyktypu iHBecTHIlii 3 Kpain €C 3a BUJaMHU €KOHOMIYHOI MIsUTBHOCTI, TO 3a
naHuMu Jlep>kaBHOT CiykOM CTaTUCTHUKM MOXHA CKa3aTd, I10 OUIBINICTH iHBECTOpIB, IO
BKJIaJJAlOTh KOIITH B HAI[lOHAJbHY EKOHOMIKY CIIpSIMOBaHI Ha OTpPUMaHHSA HpUOYTKY B
KOPOTKOCTPOKOBIil MepCreKTuBi, Mpo M0 CBIAYMTH 3HAYHA YacTKa 1HBECTUIIN y (iHAHCOBY i
CTpaxoBy JisulbHICTH (26,4%) Ta omnrtoBy 1 po3napiOny Toprismo (13,5%), xoua Hapasi
HEOOXITHUM € I1HBECTYBAaHHS caMe€ y raiy3i, sIKI € BU3HAYaJbHUMHU JUIsi €KOHOMIKH HaIlol
Jiep>KaBH, a caMe — IIPOMHUCIIOBICTb.

Takox He3amepeyHuM JOKa30M HEJOCTaTHHOTO I1HBECTHIIIMHOTO CIIBPOOITHUIITBA
VYkpaiau ta €C € HeBenuki o0csATy 1HBeCTUIIIH 3 YKpaiau 1o kpaiH €Bpomneiickkoro Coro3y. 3a
JAHUMH, HAaBEJICHUMHU Ha PUCYHKY 3, MOKHA AINTH BUCHOBKY, IO HaBiTh micis patudikarii
yroau mpo acomianito Ykpainu 3 €C y 2014 poui, po3Mipu NpsSMUX 1HO3EMHHUX 1HBECTHIIIH 3
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VYkpainu g0 kpain €Bponeiicbkoro Coro3y 3smeHmminch. Tak, y 2013 poui o6csru 11 3 Yikpainu
cranoBumu 6150,1 mmH. mon. CIIIA, a ke B 2016 pomi Bonu cranoBwim 6111,0 muH. o
CIIA, to6T10 3uM3UIMCH Nprubnu3zHo Ha 0,6%, 110 TOBOPUTH PO HeeEKTUBHICTh BUKOPUCTAHHS
IHBECTULIIHHUX pecypciB, ke B HAWOUIBIIY YacTKy B CTPYKTYpi IHBECTHLIN 3 YKpaiHU CTaHOM
Ha novatok 2017 poky 3aiimae came Kimp (96,9% Bin ix 3aranpHoro oocsry no kpain €C), o,
3HOBY K TaKH, CBIIYUTH NMPO BUKOPUCTAHHS ODIIOPHUX 30H ISl YXUJICHHS BiJ OMOJATKyBaHHSI
Ta OTPUMaHHS HAAIPUOYTKIB.

41]1]1]1], 0
3 {H]{H], 0
2 {H]{H], 0
10000.0 6072.,7 6150.1 6192.3 6138.8 6111.0
' ® ® ® ® o
1', 1' T T T T
2012 2013 2014 2015 2016

Puc. 3 lnnamika o6csAry npsiMmux iHo3eMHHX iHBecTHLIi
3 Ykpainu 10 kpain €C cranom Ha 1 ciuns 2012-2016 pp.

Lorcepeno [7]

OniHrorouM HE3aJOBUIBHHI CTaH TIPOIECYy 1HO3EMHOTO 1HBECTYBaHHS, EKCIEPTH
BBAXXAIOTh TOJIOBHOIO IPUYMHOIO I[bOI'O HEIOCKOHANY MOJIITUKY ypsay. B VYkpaini Oyno
3pO0JICHO HH3KY KpOKIB MO0 BIOCKOHAJICHHS I1HBECTHUIIHHOTO 3aKOHOIABCTBA, 30KpeMa
3arBepukeHo  Konuenmiro JlepskaBHOI  1UIbOBOI  Iporpamu  ()OPMYBaHHS TO3UTHUBHOIO
MDKHApPOJHOTO IMIDKY YKpainu; HaOpaB umHHOCTI 3akoH Ykpainm «[Ipo miaroroBky Ta
peanizaiiio IHBECTHI[IHHUX MPOEKTIB 3a MPUHIIUIIOM «EJUHOTO BikHA»; cTBOopeHa HamioHanbHa
iHBectuniiina Pana npu IlpesunentoBi Ykpainu; yxBaieHo 3akoH «IIpo BHECeHHsI 3MiH [0
JEsIKMX 3aKOHOJIABUMX aKTIB YKpaiHM LIOJ0 3aXUCTy 1HBECTOPIB», SIKUH IMOCHIIIOE MPABOBUM
3aXUCT I1HBECTOpPIB, MPOTE MOKM WO LI 3aXOAW HE MPU3BEIU 10 CYTTEBOIO IMOJIMIIEHHS
IHBECTHIIIHHOTO CepeIoBHIla B Hamtii kpaii [9, €. 194].

[TizcymoByroun Bce BHIECKa3aHE, MOXHA CTBEP/KYBATH, IO MPIOPUTETHAMH NUISIXAMH
BUpILLIEHHS TPOOJIEM 1HO3EMHOI'0 1HBECTYBAaHHS MalOTh OyTH:

1. Po3poOka muaHy Aiil 11010 MOKpAIll€HHs I1HBECTHUIIMHOIO KiiMaTy, 3aJy4eHHs 1O HOro
PO3POOKHU EKCIEPTiB, HAYKOBIIIB, MPEACTABHUKIB O13HECY Ta AepKaBHOI BIAIH.

2. IligroToBKa perioHaIBPHUX IUTAHIB ITIBUICHHS I1HBECTHIIIMHOI TPUBAOIMBOCTI PETIOHIB
VYkpaiHnu, BpaxyBaHHS OCOOJHMBOCTEH iX MOTOYHUX PEHTHUHTIB IHBECTUIIHHOI MPUBAOIUBOCTI
Ta 3a0e3neYeHHsT KOHTPOJIIO 3 OOKY JIepKaBU 3a iX peari3ali€cro.

3. IlommpeHHs 06JaCHUMHU JepKaBHUMH aJMIHICTpalliiMU y Oi3Hec-cepe/lOBHILI TPEHIHTIB 3
IHBECTYBaHHS, a caM€ TPEHIHTIB 3 MIArOTOBKU Oi3HEC-TUIaHIB, CKJIAJaHHS 1HBECTHLIMHUX
MIPONO3ULIH, KepyBaHHS NPOEKTaAMHU, FOPUIUYHHUM CYITPOBII.

4. PozpoOka cmnibHUMH 3ycwiuisiMu  MiHicTepcTBa (iHAHCIB Ta Taly3eBUX 00 €lIHaHb
HiANPUEMIIIB JOBIOCTPOKOBOI TMPOTpaMu JIEP’KaBHOIO Ta 3MIIIAHOTO I1HBECTYBaHHA B
PO3BUTOK TEJIEKOMYHIKAIIIIHOI, TPaHCIIOPTHOI Ta EHEePreTUYHOI IHPPACTPYKTYPH.

5. [locuneHHs BiAMOBIAATBFHOCTI MPEACTABHUKIB BUKOHABUOi BJIAIU W KEPIBHUKIB MICHEBUX
OpraHiB CaMOBPSIYBaHHS 32 KOPYIIIHHI Ta IHIIUX JUCKPUMIHAIIIHI [1ii I0JI0 1HBECTOPIB.

6. IlocuyieHHsT aHTHUMOHOIMOJIBHOTO PEryJIIOBaHHS Ta 3a0e3Me4YeHHs CTBOPEHHS BHYTPIIIHBOTO

KOHKYPEHTHOTO CEpeIOBHIIIA.
. CraOinizaris momitu4Hol cuTyarlii B kpaini [10].
8. BrockoHaieHHs 3aKOHO1aBYOl 0a3u.

\]
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[I{o0 OCTaHHBOT'O MYHKTY, TO MOXHA CKa3aTH, IO PsJ MO3UTUBHUX KPOKIB y LBOMY
HarpsiMi BXK€ 3/T1MCHEHO:

1. Ha crorogui B YKpaiHi CTBOpPEHE MPaBOBE IMOJIE /ISl IHBECTYBaHHS Ta PO3BHUTKY JCPKABHO-
IIPUBATHOIO MAPTHEPCTBA. 3aKOHOAABCTBO YKpaiHM BHU3HAUA€ TIapaHTii AISIIBHOCTI JUIS
1HBECTOpiB, CKOHOMIYHI Ta Opradi3aiiiiHi 3acaaW peawizamii Jep)KaBHO-TPUBATHOTO
HapTHEpCTBa B YKpaiHi.

2. Ha rtepuropii YkpaiHu 10 1HO3EMHHX IHBECTOPIB 3aCTOCOBYETHCS HAIlIOHAJIBHUN PEKUM
IHBECTHIIIIHOT JisSIbHOCTI, TOOTO HAaJaHO PIBHI yMOBHM JiSJIBHOCTI 3 BITYM3HSHUMH
iHBecTopamu. [HO3eMHI1 iHBecTHUIIIT B YKpaiHi HE MiANATal0Th HallloHAJi3aIlil.

3. Jlns migBUIICHHS 3aXHUCTy 1HO3EMHHX iHBeCTHIi 3akoHOoM Ykpainu Bix 16.03.2000 Nel547
patudikoBana Bammarronceka KonBeHmiss 1965 poky mnpo TOpPSAOK  BUPIIICHHS
IHBECTULIIHHUX CIIOPIB MIXK JIepyKaBaMH Ta iIHO3EMHHUMH 0COOaMHU.

4. Tlipnucano Ta patudikoBaHo BepxoBHoro Pajoro Ykpainu MiKYpsIOBI yroau PO CHPHUSHHS
Ta B3a€EMHUH 3aXUCT 1HBECTHLIN 3 OubIIe HXK 70 KpaiHaMH CBITY.

5. 3 METOIO CIIPOIIEHHS NOPSIKY 3aTy4EHHS 1HO3EMHUX 1HBECTUIII Ta YHEMOXKIIMBIIEHHS IIPOsB
O3HaK KOpymuii npu ix aepxkasHiil peectparii 31.05.2016 npuitaaro 3akon Ykpainu Nel390-
VIl «IIpo BHeceHHs 3MiH A0 JESKUX 3aKOHOJABYMX AaKTIB YKpaiHM MIOJI0 CKacyBaHHS
000B’SI3KOBOCTI JIep)KaBHOT peecTparlii iHo3eMHUX iHBecTullii» [11, C. 147].

[Moxo mocBimy 3apyOixkHUX KpaiH y cdepl MOKpalleHHs 1HBECTHLIMHOIO KIIMaTy, TO
MOXHa BHOKPEMHTH Taki KIIOYOBI HANpsMH NPOTrpaM CTPATETiYHOTO PO3BHTKY Ta ix
iMIIeMeHTanii B Ykpaiui:

1) aknentd Ha (akropax (iHAHCOBOrO MOTEHINATY, 30KpeMa, JOCATHCHHS IOJITHYHOL 1
paBoBOi cTabUIBHOCTI (MOCBia Pocii);

2) IHBECTYBaHHS Ha OCHOBI IPOrPaMHO-ILILOBOT Opi€HTAIlll, CTPATEeriuHOI B3a€MOJIi1 HAYKOBOTO
1 TpOMHCIIOBOTO ceKTOPiB (H0cBia EcToHnii);

3) 3abe3neycHHs JO0CTaTHLOTO PiBHS (piHaHCOBOI Oe3neku (ocBia [Tombr);

4) cTUMYITIOBAaHHSI IHHOBAIIHOT MOJIeITi PO3BUTKY (OCBi YTOPIIMHK);

5) mapTHEepCTBa JAePKABHOTO 1 MPUBATHOTO CeKTOPIB (nocBin Uexii, CiioBeHi);

6) CTBOpPEHHS CICIHiaNi30BaHUX IHCTUTYIH 31 CTUMYJIOBAHHS 3aJydeHHS 1HBECTHIH Ta
ONTUMAJIBHOTO BUKOPHUCTAaHHS TMOTEHUIMHMX (IHAHCOBUX MOXJIUBOCTEH (mocBim Yexii,
Ecronii) [12, c. 45-46].

BHCHOBKHM Ta mepCcHeKTHBH NOAAJBIIMX PO3BinoK. OTXe, JOCIIDKYIOUM MUTAHHS
IHBECTULIIHOT aKTUBHOCTI YKpaiHU B KOHTEKCTI €BpPOiHTErpallii, MO’KHa 3pOOUTH BUCHOBOK, I110
ChOT'OJIHI Mpo0JIeMa HEJOCTaTHBOTO 3aTy4YE€HHsI 1HO3EMHUX 1HBECTHUIINl B €KOHOMIKY YKpaiHU €
JOCUTh BAXJIMBOIO, OCKUIBKH JIMIIE HAsBHICTh TICHUX €KOHOMIYHMX 3B’s3KiB 3 KpaiHamu €C
CHPUATHME 3POCTAaHHIO BHUPOOHHUYOrO MOTEHI[Ialy HAIlOHAJbHOI €KOHOMIKM W CTBOPEHHIO
CIPUSATIIMBOrO iHBECTULIINHOIO KiIiMaTy. E(eKTHBHOMY BUPILICHHIO IUX MPOOJIEM CIPHUITHME
3MIACHEHHS TaKuWX 3axofiB: 3a0e3leyeHHs MOJITHUYHOI  CTabUIbHOCTI, CTpaxyBaHHS
IHBECTULIIHHUX PH3MKIB, BJOCKOHAJIECHHS HOPMATHBHO-NIPaBOBOI 0a3M, ONTHUMI3allil CHUCTEMH
1H(pOpMyBaHHS 1HBECTOPIB IPO BUTIJHI MPOEKTH, pedOopMyBaHHS IMOAATKOBOI CHUCTEMHU IS
3HMKEHHS IOJJATKOBOT0 HAaBAaHTAXKEHHS TOLLIO.
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INVESTMENT ACTIVITY OF UKRAINE AND COUNTRIES
OF EU IS IN THE CONDITIONS OF EUROINTEGRATION
Abstract
Introduction. Today, in the conditions of globalization necessary precondition Ukrainian-

European cooperation is investment activity. The main problem now is the the lack of investment in
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Ukrainian economy, which may further entail negative consequences, because by attracting foreign
investment Ukraine will be able to update the scientific and technical base and attract necessary capital
and improve its macroeconomic indicators.

Purpose. The research aimed to determine the the features investment activity Ukraine and the
European Union and offer ways to improve the investment climate Ukraine.

Results. The study found that the investment attractiveness of Ukraine in the context of European
integration is very low, as foreign direct investment from EU countries is almost unchanged even after
the signing of the Association Agreement with the EU. This can be confirmed that the Ukraine can not
compete with other European countries, because in the ranking of ease of doing business, it is on 80
place when countries such as Poland, Czech Republic, Moldova is a very high position. It should be noted
that most of the received investments directed to the sphere that focused on the profits in the shortest
time, although for the Ukrainian economy priority is investing in strategic sectors. Thus, the creation of
investment cooperation with the EU is a strategic area of development for Ukraine because the creation
of strong economic ties Ukraine and the EU can obtain significant benefits.

Originality. The article had received further development research of dynamics and structure of
attracted investments from EU countries also detected basic regularities of their distribution by branches,
which gave more clear understanding of the role of Ukraine in the investment activities of the EU.

Conclusion. Today it is necessary use the full range of state instruments to enhance investment
potential and attracting the desired volume of investment resources in the national economy. Therefore,
we must first stabilize macroeconomic indicators, increase a share of high-tech industries to provide
flexible tax policy, to create a system of protection against dishonest partners and create favorable
conditions for stimulating investments in priority sectors of the national economy.

Keywords: investment climate, direct foreign investments, investment potential, Eurointegration,
competitiveness, investment attractiveness, investors, international cooperation.
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NEPCHEKTUBHU IHTEI'PAIIIl YKPATHA
B €BPOIIEMCHKUM EKOHOMIUYHUM ITPOCTIP

Anomauin. Jlocniodceno 3Hawenwss ma emanu immeepayilinoco npoyecy Yxpainu 6
€sponelcbKull eKoHoMiuHul npocmip. Busaeneno 36’30k minc BBII Ykpainu, excnopmonm,
8AN0BUM  HASDOMAONCEHHAM KAnimauny, o00csa2oM 6HYMPIuHb020 6opey ma IH@AAYicro.
Busnaueno, wo npu 36inbuenni 3abopeosanocmi, inghaayii ma Kypcy epueni 0o doaapa oocse
ineecmuyin 6yoe smeHuysamucy. Bcmanosneno, wo mopeiens moeapamu ma NOCLy2AMU MIXHC
Vrpainorw ma xkpainamu-unenamu €C 3anedcums 8i0 eKOHOMIYHO020 po36umky €eponeicbkoi
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