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Ukrainian economy, which may further entail negative consequences, because by attracting foreign
investment Ukraine will be able to update the scientific and technical base and attract necessary capital
and improve its macroeconomic indicators.

Purpose. The research aimed to determine the the features investment activity Ukraine and the
European Union and offer ways to improve the investment climate Ukraine.

Results. The study found that the investment attractiveness of Ukraine in the context of European
integration is very low, as foreign direct investment from EU countries is almost unchanged even after
the signing of the Association Agreement with the EU. This can be confirmed that the Ukraine can not
compete with other European countries, because in the ranking of ease of doing business, it is on 80
place when countries such as Poland, Czech Republic, Moldova is a very high position. It should be noted
that most of the received investments directed to the sphere that focused on the profits in the shortest
time, although for the Ukrainian economy priority is investing in strategic sectors. Thus, the creation of
investment cooperation with the EU is a strategic area of development for Ukraine because the creation
of strong economic ties Ukraine and the EU can obtain significant benefits.

Originality. The article had received further development research of dynamics and structure of
attracted investments from EU countries also detected basic regularities of their distribution by branches,
which gave more clear understanding of the role of Ukraine in the investment activities of the EU.

Conclusion. Today it is necessary use the full range of state instruments to enhance investment
potential and attracting the desired volume of investment resources in the national economy. Therefore,
we must first stabilize macroeconomic indicators, increase a share of high-tech industries to provide
flexible tax policy, to create a system of protection against dishonest partners and create favorable
conditions for stimulating investments in priority sectors of the national economy.

Keywords: investment climate, direct foreign investments, investment potential, Eurointegration,
competitiveness, investment attractiveness, investors, international cooperation.
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NEPCHEKTUBHU IHTEI'PAIIIl YKPATHA
B €BPOIIEMCHKUM EKOHOMIUYHUM ITPOCTIP

Anomauin. Jlocniodceno 3Hawenwss ma emanu immeepayilinoco npoyecy Yxpainu 6
€sponelcbKull eKoHoMiuHul npocmip. Busaeneno 36’30k minc BBII Ykpainu, excnopmonm,
8AN0BUM  HASDOMAONCEHHAM KAnimauny, o00csa2oM 6HYMPIuHb020 6opey ma IH@AAYicro.
Busnaueno, wo npu 36inbuenni 3abopeosanocmi, inghaayii ma Kypcy epueni 0o doaapa oocse
ineecmuyin 6yoe smeHuysamucy. Bcmanosneno, wo mopeiens moeapamu ma NOCLy2AMU MIXHC
Vrpainorw ma xkpainamu-unenamu €C 3anedcums 8i0 eKOHOMIYHO020 po36umky €eponeicbkoi
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oepocasu. Buseneno, wo @onoosuili punox Yxpainu mae micHi 38’A3Ku 3 Kpainamu
E€sponeticbkozo Coto3y, AKI 6CMYRULU 00 HbO20 OCMAHHIMU.

Knrwowuosi cnosa: cepoinmeepayis, €sponeticokuii Corw3;, 30HA BiIbHOI MOP2i6i;
EeKOHOMIKO-MamemMamuine MoOeno8ants; KopeiayitiHo-peepeciinuil ananiz, BBII; ineecmuyii;
MIJICHAPOOHA MOP2IBIs; 2paAsimayitina Mooeb, PUHOK YIHHUX nanepis; ponoosull iHoekc.

IMocranoBka mpodJemu. [Ipomec interpamnii Ykpaiam mo €spomneiicbkoro Coro3y €
OJIHMM 3 HAaHOUIBIII BarOMHUX SIBUI OCTAHHIX AeCATUIITh. CyTHICTh €BPOIHTErPALIHHOTO BHOOPY
YKpaiHCHKOIO JIEP’KaBOI0 BU3HAYAETHCS ICHYBAaHHSIM TICHUX TMOJNITUYHHMX, ICTOPHYHUX Ta
KYJIBTYpHHUX 3B’sI3KiB. €BpONEUChKUN HampsM YKpaiHH 3aTBEpPKEHO HOPMATHBHO-TIPABOBUMH
aKTaMH, € OCHOBHHMM 3aBJIaHHSIM 30BHILIHBOI MOMITUKU € 3a0e3MedyeHHs iHTerpauii YKpaiHu B
MOJIITHYHUM, €KOHOMIYHUIN 1 MPaBOBHI €BpONEHChKH MpocTip. JoChiKeHHS €BpoiHTerparii
VkpaiHu — L1l€ MOMJIMBICTh BHU3HAUUTH NPIOPUTETH €KOHOMIYHOI'O PO3BUTKY JUI JOCATHEHHS
MaKCHMaJIbHOI BUTOJIM BiJl IHTETpaIlil Ta 3SMEHITUTH MOXJIMBI HETAaTHBHI HACTIIKH.

AHaTi3 ocTaHHiX docjiakenb i myoJikaniii. TeopeTnyHi acreKTH €BpOIHTErparlii Ta
0c00IMBOCTI €BpOIEHCHKOI iHTerparii Ykpainu gociimkeni B podotax K. Apuika, 1. fIkoBroka,
H. Kyxapcsbkoi, 1O. [Tanarntoka, M. FOpuaka Ta iHmmx. Cepes cydacHUX MIAXOIB JOCTIKEHHS
IHTerpalifHIX MPOIECiB JOUIIFHO BUOKPEMUTH Ipalli TaKWX HAyKOBILiB, AK-0T: f. TinOeprew,
JIx. Aupepcon, @. Kimyp, A. Kaykin, E. Bunokypos, 1. Hacagtok Ta iH.

Bu3HavyeHHsI HeBHpilleHMX paHime 4YacTUH 3arajdbHoi mnpoduemu. [lomampmoro
aHayizy mNoTpeOyIoTh NpoOlieMH Ta MEPCHEeKTHBU IHTerpaimii YKpaiHu A0 €BpOMEeHCchKOro
€KOHOMIYHOTO TMPOCTOPY 3a JOMOMOTOK METOJIB €KOHOMIKO-MaTEeMAaTUYHOTO MOJICITIOBAHHS.
HenocratHb0 BUBYEHUMM € NUTaHHA, IOB’s3aHl 3 aHanizoM BruuBy BBII, iHO3eMHux
iHBecTHLIH, (HOHIOBOrO PHUHKY Ta MDKHAPOJHOI TOPTiBIlI HAa EKOHOMIYHHMH pPO3BUTOK Ta
CTPYKTYpH1 3MiHH B YKpaiHi, 1110 aKTyani3ye 1e JOCTiIKESHHS.

Meta Ta 3aBaaHHs. MeTOI0 CTaTTi € BU3HAYCHHS NEPCHEKTHB iHTErpamii YKpaiHu B
€BPONENUCHKUI EKOHOMIUHUI MpOCTIp 3a JOIMOMOIOK METOMIB EKOHOMIKO-MAaTeMaTHUYHOI'o
MoJienmoBaHHs. JloCSTHEHHSI MEeTH Tiepei0adae BUPIMICHHS TaKUX 3aBAaHb: 3’ ICYBaHHS 3HAUYCHHS
MPOIIECIB  €BPONEHCHKOI E€KOHOMIYHOI 1HTerpamii aus YKpaiHu, 3MIMCHEHHS JOCIIKEHHS
€KOHOMIYHOTO PO3BUTKY YKpaiHM B Tpoleci IHTerpauii 3a JOIOMOIOI perpeciiiHo-
KOpEeJSLIMHOro aHaiizy, TpaBiTalliiHOI MOJENi Ta MaTpHLl KpOcC-KOpenslii Ta BHU3HAYCHHS
MEPCIIEKTUB €BPOIHTETPaLliiHUX MPOLECIB YKpaiHH.

Bukag ocHOBHOro MaTtepiany AocaizkeHHsl. €Bporeiichbka 1HTerpailist Ta 4WIEHCTBO B
€pornericbkomy Cor031 € OCHOBHOIO METOI0 YKpaiHHU, OCKUJIBKH 1€ 3a0€3MMeUUuTh CTBOPEHHS
JI€MOKPAaTUYHOI, €KOHOMIUYHO PO3BUHYTOI JepXKaBH, sIKa 3MOK€ 3aKpIMUTH CBOI MO3MMLIi Ha
CBITOBIH apeHi.

Jns Ykpainu, €BpoiHTerpauis € He TUIBKM HamnpsM I[OKpalleHHS EKOHOMIKH st
3a]y4yeHHs] 1HO3€MHUX IHBECTHIIIM, a ¥ 3pOCTaHHS KOHKYPEHTOCIPOMOXHOCTI BITUM3HSIHOTO
BUpPOOHMKA Ta HOro BUXIJl Ha €BpONEHCHKUII pUHOK. TakoX cHiBOpams 3 €BpONEHCHKUM
TOBApUCTBOM CIIyTyBaTUME HAOIMKEHHIO IO €BPOMEHCHKUX CTaHIAPTIB COIIAIBHOTO PO3BUTKY
HaceJeHHs YKpaiHH, MiIBUILIEHHIO PIBHA XKHUTTA Ta J0OpoOyTy HaceIeHHS.

Vkpaina Brmepiie ™porojiocuiaa Tpo CBOI €Bpomeiichki mparHeHHs y IloctaHosi
BepxoBHoi Pagu «IIpo OCHOBHI HampsiMH 30BHILIHBOI HOMITHKM YKpaiHum» B 1993 pori.
VY IOKyMEHTI 3a3Hadajiocs, 10 TOJIOBHOK METOK 30BHINIHBOI MOJNITUKH YKpaiHU € YJIEHCTBO B
€BporneiicbkoMy CriBTOBapUCTBI, SKIIO 1€ HE epeIIKOKaTUMeE 11 HalllOHAJIbHUM 1HTepecaM.

¥V 2014 poui ykpaiHcbkuil ypsin mianucas 3 €BponeiicbkiM Coro30M Yoy Mpo acouialiito,
1110 CTaJI0 IOYaTKOM HOBUX TpaHc(hopMalliii B eKoHOMIII KpaiHH. ['0JIOBHOIO CKJIaIOBOIO L€l yroau
craia 30Ha BuibHOI Toprisii (3BT) sik mepiuii etan eBpomneiicbkoi iHTerparii. 3aBIsSKu CKaCyBaHHIO
MHT JUIS YKpaiHCbKUX TOBapiB, 3BT cTumymoBaTiMe BITUM3HSHY MPOMUCIIOBICTD /10 MOKPAIIEHHS
Ta MOJIepHi3allii BAPOOHUIITBA, OTPUMAHHS €BPONENUCHKOr0 CepTU(IKATY SKOCTI, OCKUIbKH JIULIE 111
MOKA3HUKU MOKYTh BIIKPHUTH YKPaiHCHKUM BUPOOHHMKAM LUISIX 10 €BPOINEHCHKOTO PHUHKY.
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VY cyyacHHX yMOBax €BpoOiHTerpauii YKpaiHM BaXJIMBE 3HAYCHHS Ma€ JOCIHIHKEHHS
OCHOBHUX €KOHOMIUHUX MOKAa3HUKIB, II0 XapaKTEpU3YyIOTh CTaH PO3BUTKY KpaiHH, OCKUIbKU B
nepiox mpoBeAeHHA pedopM Ta 3MiH B EKOHOMIYHIA JisuibHOCTI YKpaiHM HEOOXiTHO
KoHTpodtoBaTH JuHamiky BBII sk oCHOBHOro mnokasHMKa pO3BUTKY KpaiHW, Ta BHUSBUTH
bakropu, siki 6e3rmocepeIHO OyayTh BILTUBATH HA HOTO 3MiHHU.

st Toro, mo6 3po3yMiTH NMOTEHIIIHHUIN BIUIUB JESIKMX MaKPOCKOHOMIYHHMX MOKAa3HUKIB
Ha mokasHuK BBII HeoOXimHO 3MIHCHUTH KOPENSIiHHO-perpeciiHuil aHami3 3a JOMOMOTOIO
CTaTUCTUYHUX METO/IIB.

[lepmiuM HOTO €TarioM € BUSBJICHHS OCHOBHUX UYWHHUKIB, IO BIUMBaIOTH Ha BBII
Vkpainu. Jlo HUX MOXHA BIJIHECTH: €KCIOPT TOBapiB Ta IMOCIYr B KpaiHi, piBeHb iHEIAMIT,
BaJIOBE HArpOMa/I>)KEHHSI OCHOBHOTO KamiTaly Ta 00cAr BHYTPIIIHBOTO OOPTY.

Ha ocHoBi 31ificHeHOT0 aHanizy OyJi0 OTpUMaHO perpeciiiHe piBHAHHS:

y =-8,7+2,282x, +5,286x, —641,1x, +1,035X%,
)

Ta BCTAHOBIICHO, IO:

— npu 30uIbIIeHH]I 00cATiB excropTy Ha 1 muH pon. obcsar BBII Vkpaiau 30imbmuThCcs Ha
2,282 mupa rpH;

— 1pH 301IbIIEHHI BAJIOBOTO HArpOMAaXKEeHHsI Kamitany Ha 1 MiH rpH oocsar BBII 36inbmuThes
Ha 5,286 mipa IpH;

— npu 30ibmenHi iHusii Ha 1 % o6csar BBII 3menmmtbes Ha 641,1 MiTH rpH;

— mpu 30UIbIIeHH] 00CITy BHYTpIlIHBOTO Oopry Ha 1 muH TpH 00csar BBII 30imbmmThcs Ha
1,035 mupa rpH.

Takok Ha OCHOBI OTPUMaHMX TOKA3HUKIB MOKHA 3POOMTH HACTYIHI BUCHOBKHU:
koedimieHT nmerepminamii gopiBHoe 0,96334, 1me cBiMUUTH MPO Te, IO Bapiallis 3aJeKHOT
3MIHHOI y Ha 96,3 % 3anexxuth Bija Bapiallii He3aJdeKHUX 3MiHHUX, ToOTO 3MiHa BBII Ykpainu
OOYMOBITIOETBCSI 3MIHOIO OOCATIB E€KCHOPTY, OOCATOM BaJOBOTO HarpOMa/DKEHHS, pIBHEM
iHGpaAii Ta 00CcATOM BHYTPIIIHBOTO OOpry; Koe(ili€eHT MHOXHHHOI KOpemsiii, JiHIHHOT
3aJIeKHOCTI MK JBOMa 3MiHHMMH, JopiBHIOE 0,9815 abo 98,2 %. lle 3acBimuye, mo icHye
3B’S130K MK BCiMa HE3aJIeKHUMHU (DAKTOpaMH 1 3aJIEKHOIO 3MIHHOIO.

3aranom, 3A1MCHEHUI aHalli3 JO3BOJMB BUSBUTH IEBHI (PAaKTOPH, 3MIHU Y IOKa3HUKAX
SKHX MaloTh CyTT€BHM BIUIMB Ha o0csru BBII, a oTxe 1 Ha eKOHOMIYHMIA PO3BUTOK Y KpaiHH.

B mpomeci inTerpamii go €Bpomeiicbkoro Coro3y TakoX HEOOXIAHO OIIHUTH
IHBECTHUIIIHY MisSIbHICTh YKpaiHu 3 kpaiHamu-uineHamu €C. s 11poro HeoOXiqHO 3A1MCHUTH
KOpEJSIIHHO-pEerpeciiHuil  aHami3 JJis  BHU3HAYEHHS IWIUIBHOCTI 3B’SI3KY MDK MPSIMHUMHA
1HO3eMHUMH 1HBECTHILISIMA B YKpaiHy Ta (DaKTOPHUMH BEIMYMHAMM, TAaKMUMHU SIK: 30BHILIHS
3a00proBaHiCcTh, piBEHb 1HQIALI], PEHTA0ENbHICTh BITYM3HSHUX MIANPHUEMCTB Ta OQIIHHUN
Kypc TpHBHI 110 foiapa. [ToOyayBaBIu perpeciiiny Mojienb:

y = 52,43 -0,7738x, — 0,98X, +1,567 X, — 0,02,

MO>KHa CTBEpP/DKYBATH, 1110:

— IpH 30UIbIIEHH] 30BHIIIHBOI 3a00proBaHOCT Ha 1 MipA 101. 00CATH 1HBECTHIIIN 3MEHIIUTHCS
Ha 773,8 MIIH J107.;

— npu 30inbmeHHi iHQmANT Ha 1 % o6car I 3 €poneiicbkoro Coro3y 3MEHIINTHCS
Ha 980 MutH 71071

— mpH 30UTbIIEHH] peHTa0eNbHOCTI miAnpuemMcTBa Ha 1 % oOcsar iHo3eMHUX iHBecTULIN 3 €C
30uTbmMTHCS Ha 1,58 Mupa god.;

— TIpH 3MiHI Kypcy TpHBHI BiiHOCHO foiapa Ha | rpusHio I1II 3 €C 3Hu3aTHCS Ha 20 MITH 1071

Takox, Ha OCHOBI OTpPUMaHUX IIOKa3HUKIB MOXKHA 3pPOOWUTH HACTYNHI BHCHOBKH:

koedimienT aerepminarii gopiBHoe 0,994, e CBiAUATH MPO Te, MO Bapiarlis 3aJ€KHOI 3MIHHOL

Ha 99,4 % 3anmexuTh BiA Bapialii He3aJeKHUX 3MIHHHMX, TOOTO 3MiHA NPSAMHUX 1HO3EMHHX

iHBecTulil 3 €Bponeiickkoro Coro3y a0 YkpaiHu oOyMOBIIO€eThCS 3MiHOKO 00csris BBII,

00CSroM 30BHIIIHBOTO OOpry, piBHEM 1H(IALIT, piBHEM peHTa0eIbHOCTI MIANPUEMCTB Ta KypCy
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TPUBHI BiTHOCHO J10J1apa; KOe(illi€eHT MHOKUHHOI KOPEeNsLil, JIHIHHOI 3aJIe)KHOCTI MK BOMa
3MinHUMH, naopiBHIOE 0,997 abo 99,7 %. lle 3acBimuye, mo ICHYe 3B’S30K MIDK BcCiMa
HE3IeKHUMHU (PAKTOPAMH 1 3aJIEKHOI0 3MIHHOIO.

3arasom, 3AIHCHEHUA KOPEIALIHHO-PErpeCciitHIi aHasIi3 T03BOJIMB BUSBUTH TEBHI (pakTopH,
3MIHH y TOKa3HUKaX SKMX MAlOTh 3HAYHUM BIUIMB Ha OOCSTH MPSMOTO iHO3EMHOTO iHBECTYBAaHHS
MK YkpaiHoro Ta €C, TOMy 3ailydeHHsS AOAATKOBUX IHO3EMHHUX IHBECTHIIH 3 €BPOIEHCHKOTO
Coro3y 103BoMTh YKpaiHi 3a0e3MeunTH CTaauii €KOHOMIYHHI PO3BUTOK, TMO3UTHBHY IUHAMIKY
PO3BUTKY €KOHOMIYHOTO CITIBPOOITHUIITBA MIXK KpaiHAMH Ha IUIIXY €BPOIHTErpaIlii.

OpHUM 3 OCHOBHUX IOKA3HUKIB PiBHS PO3BUTKY MIKHAPOJHUX €KOHOMIYHHUX BiTHOCHH €
TopriBesbHe cmiBpoOiTHUITBO. Y 2016 pomi €Bponelicekuii Coro3 cTaB  BaXIMBUM
TOPTiBEJIBHUM IMapTHEPOM YKpaiHH, OCKIJIBKH 3arajbHUN OOCSAT TOPTIBJII TOBapaMH MiK HUMH
cknaB 30 635,2 muH non., a TopriBisg nocayramu — 5287,5 muH gon. Mik Ykpainoio Ta €C
3pociia ABOCTOPOHHS TOPTiBIs, 3arajioM oOcsr ToBapiB Ta mociayr ckiaB 108,1%. Excnopr
ToBapiB Ta mochyr no kpain €C y 2016 pomi OyB y mexax 16 448,5 muH fgoi., iMmopt —
19 474,6 mau nos. OHAK y ABOCTOPOHHIN TOPTIBIII BCE e 30epira€TbCsi HETaTUBHE CANIbIIO Y
po3mipi 3 026,1 miH 101. OCHOBHUMH TOPrOBEJIBHUME MapTHEpPaMu YKpainu B pamkax €C Oynu
Himeuuuna, [Tonbina, Itamis, ®paniis tTa Yropumna [1].

MoientoBaHHsI TOPrOBEIBHOI ISUTBHOCTI YKpaiHu 3 KpaiHaMH-wieHaMHu €BpOIEHCHKOTo
Coro3y HeoOxiHe B POIEC JOCTIIHKEHHS €BPOIHTErpaIliiiHIX MpoIieciB YKpaiHu, OCKIJIbKYU 1€
J03BOJIUTH BUSIBUTH BIUIMB €KOHOMIYHOTO PO3BUTKY KpaiHW, CTBOPEHHS 30HH BUIBHOI TOPTiBII
Mix €C Ta YKpaiHO Ha 0OCSATH TOPTiBJi TOBapamMu Ta 0OMiH MOCIyraMu MiXK HUMHU.

['paBirariiiHi MojeNi € OAHMM i3 CHOCOOIB BH3HAYCHHS 1 OIIHKM BIUIMBY SKOHOMIYHOTO
MOTEHIIIATy TOPTiBEJIbHUX MAPTHEPIB, BIACTaHI M TOPTiBEILHUMHU LIEHTPAMU, a TAKOXK (PIKTUBHUX
3MIHHMX, IO BIATIOBIAAIOTH 32 PEXHUMH 30BHIIIHBOTOPIOBEIBHOI TOJITUKHA MK TapTHEPaMH —
y4acTh Yy 30H1 BUIbHOI TOPTiBIIL, 4eHCTBO 000X nmapTHepiB y COT, Ha MibXKHAPOIHY TOPTiBIIIO.

Buximai mani s qociimpkeHHs 300paxkeni B 1abn. 1. Uepes Te, mio Bci GIKTHBHI 3MiHHI
MaroTh 3HaYeHHS |, IX MOXKHA HE BKJIIOYATH B OCHOBHE PerpeciiiHe JOCITiIKEeHHS.

Tabnuus 1
Buxinni nani 1y no0ynosu rpasiTauniiiHoi MoeJii TOpPriBJi ToBapamMu

Trade Serv GDP Dist 3BT cor
Himeuunna 5304,31 54257 3365 1370 1 1
OpaHIis 1390,74 220,3 2420 2205 1 1
Itamis 2956,17 168,1 1851 2139 1 1
VYropumHa 2518,26 142,3 122 1122 1 1
ITonpma 4301,38 280,6 477 794 1 1
Hinepnanau 1358,27 252,5 751 2036 1 1
BenukoOputanis 938,02 1270,4 2863 2440 1 1
ABcTpis 716,81 238,62 377 1301 1 1
Kimp 78,45 538,9 19,6 1716 1 1
Yexis 1020,67 104,2 185 1328 1 1

Jlxepeno: ckiaZeHo aBTopamu 3a [2, 3, 4]

Bracniok anamnizy Oynu orfiHeH1 Koe(IIieHTH, sIK1 MalOTh TaKl 3HAYCHHS:

In Tradeij =5140 +1156 In GDP, —2,7467 In Dist, J.

ne InTradejj — HatypanbHuii norapudm piuHOro TOBapooOiry (excropt + iMmoprt) Ykpainu i i

TOPTOBEJIBHOTO MAPTHEPA;

INGDP; — HatypanbHuii 10rapugmM BagoBOro BHYTPIIIHBOIO IPOAYKTY TOPTOBEIBHOTO MapTHEpa
VYkpainu, B MOTOYHHX IiHAX;
InDistj; — HarypanbHuii Jorapudm Bincrani Mixk KueBoM i cTONMIIEI0 TOPrOBEILHOTO MApTHEPA Y KM.
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3riHO 3 OLIHEHOI0 PErpeciiiHOI0 MOJEIII0 OO0CAT 30BHIMIHBOI TOPTriBIi YKpaiHU
MO3UTUBHO 3aJICKUTh BiJ EKOHOMIYHOTO IMOTEHLIaly TOPrOBEJbHOIO MapTHEpa, SIKUH
XapakTepusyerbcsi o0csirom piyHoro BBII: umm Bummii BBII ToproBempHOro maptHepa
VYkpaiau, THM BHUIIE PIBEHb TOBAPOOOITy MIXK JBOMa KpaiHamu. Y cepennboMy 3poctanHs BBII
TOproBeNibHOrO napTHepa Ha 1 % 36inbirye ToBapooOir Ha 1,156 %.

TpaHcropTHI BUTpaTH 3HAYHO BIUIMBAIOTh HAa €(PEKTUBHICTH EKCIOPTHO-IMIIOPTHUX
MOCTaBOK, IX J00pe XapakTepuzye reorpadiuHa BIJCTaHb MiX CTOJHUISIMH TOPTOBEIHHHUX
napTHepiB. Y cepeiHbOMY 30UIbLICHHS BiJCTaHI MIX TOProBelIbHMMM mNapTHepamu Ha 1 %
MPU3BOAMTH J0 TAJIHHS B3a€MHOI TOpriBii Ha 2,74 %.

Ha ocHoBi aHaiizy Oynu oliHeH1 KOedilli€HTH, SIKi MalOTh TaKi 3HAUCHHS:

In Sery;; = 24632,46 +12,924 In GDP; —21,245 In Distij

ne InServi; — norapudm 30BHIIIHBOTO 000POTY MOCITyraMH YKpaiHu Ta KpaiHU-TIapTHEpa.

30BHIITHLOTOPTOBEILHUIM 00OPOT TMOCIyraMu YKpaiHu MO3WTHBHO 1OB’s3aHuii 3 BBII
TOPTOBENILHOrO TapTHepa. SIK 1 oOuiKyBaJocs BIJCTaHb MK TOPrOBEJIbHHM HapTHEPOM i
VYKpaiHOI HEraTHBHO OB’ s3aHa 3 00CATOM B3a€EMHOI TOPTIBJII MK HUMH. 3T1THO 3 PErpeciiiHOI0
Mozeto 3poctands BBII toprosensHoro maptaepa Ha 1 % y cepennboMy Oyino MOB’s3aHO 3
MiJBUIICHHSM PiBHS TOPTriBii nmociyramu Ha 12,92 %.

30UIbIICHHS BiICTaHI MK YKpPaiHOIO Ta TOPrOBEIBHUM THapTHepoM Ha 1 % 3MeHmnye B
cepeIHbOMY OOMIH MDXKHAPOJHUMH TTocayramu Ha 21,25 %.

JocniauBiu rpaBiTaiiiHy MOJAeIh MIXKHAPOHOI TOPTiBJIl TOBapaMH Ta MOCIYraMH MIiXK
VkpaiHoto Ta KpaiHamu-wieHamu €C MoxHa 3poOMTH BHCHOBOK HpO Te, IO
30BHIIIHBOTOPTOBENIbHI BIIHOCHMHH YKpaiHU-€C MaioTh MEBHY CTa0iIbHICTh, @ PO3BUTOK
eKOHOMIK KpaiH €Bporneiicbkoro Coro3y cpusiTiMe 301IbIIeHHI0 00CTIB TOPTIiBII TOBapaMu Ta
nociayramu Mk Ykpainoro ta €C.

JloMiHyBaHHSI KypCcy Ha €BPOIHTErpaIlif0 y 30BHINTHLOCKOHOMIYHIN cTpaTerii YKpainu
nependadae OCBOEHHS JOCBiMYy KpaiH €Bpocoro3y y 3a0e3ledeHHI PO3BUTKY PUHKY I[IHHHX
nanepiB. BusHadeHHsT Ba)JMBOCTI (YHKIIOHYBaHHsS (POHIOBOTO PUHKY B CHCTEMI PHHKOBHX
BIJIHOCHH Ma€ 3HAYHUN MPAKTHYHUHN 1HTepec, ajpke eeKTUBHUIM PO3BUTOK Ta (PYHKIIIOHYBaHHS
(OHIOBOTO PUHKY € 3alOPYKOI0 HAJICKHOTO €KOHOMIYHOTO PO3BUTKY YKpaiHHU, a TAaKOXX MOXKE
CIPUATH aKTUBI3aLlli €BPOIHTErpaALlIfHUX MPOLECIB KpaiHu.

Tomy myis neTanbHOTO aHali3y OyJI0 pOo3paxoBaHO KOE(MIIIEHTH MApHOI KOPENAIii MiX
MOKa3HUKaMHM 3MIHU (POHJIOBOTO 1HJEKCY YKpaiHu Ta (OHI0BUX iHJeKCiB KpaiH €C.

Crovatky OyJio JOCTIPKEHO TICHOTY 3B’s3Ky (oHmoBoro iHaekcy PFTS 3 dongoBumu
iHAeKcamMu kpain €Bpomneiicbkoro Coro3y, 110 1aBHO YBIMIUIM 0 Horo ckiany. Jlo HUX MOXKHa
BigHectu: Anriito (FTSE), @pannito (CAC), Himeuunny (DAX), Itanito (FTSEMIB), Benbrito
(BEL20), Hinepaauau (AEX) (puc. 1).

PFTS YkpaiHa 1]

FTSE Awrnia ____ 10,2432 ]
BEL20 Benbria  ___ 10,2042 ]
DAX HimeyunHa __ 10,1992 ]
AEX Higepnanam __0,1985 ]
FMIB Itania __ 0,1962 ]
CAC Opanuis __ 0,193 ]

0 0,2 0,4 0,6 0,8 1 1,2
Puc. 1. KoediunienTn xopeasiuii r PFTS Ta kpain €C, mo 1aBHo npueanaaucs ao €C

IDicepeno: cknaoeno aemopamu 3a [5; 6]
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Mani puc. 1 3acBiquyroTh, o0 YKpaiHa Maibke He Kopelnoe 3 (JOHAOBUMH iHAEKCaMU KpaiH
€C, mo naBHo € uineHamu €Bpomneiicbkoro Coro3y. lle moB’s3aHo 3 TuM, 1m0 (HOHAOBHIA PUHOK
VYKpaiHu He 3aJeXKHUTh Bl 3MiHH KypcCiB (DOHIOBUX 1HIEKCIB PO3ZBUHEHUX €BPONEHCHKUX KpPaiH.

Hami Oyno pochimxkeHOo mapHi KoedirieHTH Kopensmii mik Ykpainoro (PFTS) Ta
KpaiHamu, 10 HemojaBHo cranu wieHamu €C: Pymynii (BET), Yexii (PX50), Yropumuu
(BUX), Monemri (WIG20), boarapii (SOFIX) (puc. 2).

PFTS Ykpaina 1 ]
WIG20 Monbuya 0,707225671 |
PX Yexis 0,665682265 |
SOFIX Bonrapia _______ 10,452963658 |
BUX YropuwuHa :0,347135693]
BET PymyHis ___|0,332100835 |
0 0,2 0,4 0,6 0,8 1 1,2

Puc. 2. Koedinientu kopensiuii r PFTS ta kpain €C,
1[0 HENOAABHO cTaJu wieHamu €C
IDicepeno: cknaoeno aemopamu 3a [5; 7]

Pospaxynku, mo BioOpakeHi Ha pucC. 2 3aCBIIUYIOTh, MmO iHAekc PFTS 3acBiguye OiabIr
BHUCOKHMH piBEHb B3a€MO3B’sI3Ky 3 (oHmoBuUMM iHIekcamu KpaiH €C, mo o0’eqHanucs 3
€Bporneiicbkum COI030M Mi3HiIIE, HiX 3 THMH, IO 1aBHO cTainu wieHamu Coro3sy.

3 orAny Ha pe3yibTaTH aHalli3y MOKHA CTBEPIDKYBATH, IO OUIBLI TICHI 3B’SI3KU MIXK
dbonnoBuMHu i1HAeKcamu YkpaiHa mae 3 [lompmero ta Yexiewo, xopemsuis 0,707 Tta 0,666
BiNOBIHO. Lle cBiTUMTH PO Te, 110 3MIHU HAa PUHKAX IIMX KpaiH MOKYTh CYTTEBO BIUIMHYTH Ha
cTaH (POHIOBOTrO PUHKY YKpaiHH.

BHCHOBKM Ta nepcneKTHBU MOAAJBLIIMX PO3BIOK. AHaJi3 MPOLECIB €BPONEHCHKOT
iHTerpamii YKpaiHu 3a JIOMOMOTOI0 METOIB €KOHOMIKO-MaTeMaTUYHOTO MOJIEIIOBAHHS /A€
MiJICTaBU CTBEP/UKYBAaTH MPO MOKJIMBI MO3UTUBHI 3PYIIEHHS: 3pOCTaHHS EKOHOMIKH KpaiHH,
MOKpAaIlleHHs! 1HBECTULINHOI AISUIBHOCTI, BIPOBAKEHHS HOBITHIX TEXHOJIOTIH Ta TEXHIKU Yy
BITYM3HIHY NPOMUCIIOBICTb, BUX1Jl YKPaiHCHKMX TOBapiB Ta MOCIYr Ha €BPONEUCHKUN PUHOK,
PO3BUTOK (DOHIOBOTO PHHKY YKpaiHM Ta 3alydeHHS J0 HBOTO MOTY)KHUX €BPOIEHCHKUX
komnaHid. OHaK A7 1bOro B YKpaiHi MOTPIOHO MPOBECTH HMU3KY pedopM y 3aKOHOJABYIM,
MPaBOBIi Ta MOAATKOBIN chepax.

3niHCHEeH] JIOCT/KEHHS HE BHMYEpIYIOTh IIOCTaBJEHY HpobieMy 1 mnependayaroTh
HaIpaBJIEHHS MOAAJBIINX 3yCHJIb Ha JOCIIIKEHHS B3a€EMO3B’SI3KIB MIXK YKpaiHOO Ta KpaiHamMHu-
yneHaMu  €Bpomnelicbkkoro Coro3y B 3B’A3KYy 3 IPOJOBXKEHHSAM Ta MOIVIMOJCHHIM
€BPOIHTErpaLlifHUX MPOLECIB KpaiHU.
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PROSPECTS OF UKRAINE’S INTEGRATION INTO THE EUROPEAN ECONOMIC AREA

Introduction. The process of Ukraine’s integration into the European Union is one of the most
significant phenomena of recent decades. The essence of the European integration choice of the
Ukrainian state is determined by the existence of close political, historical and cultural ties.

Purpose is to determine the prospects for Ukraine’s integration into the European
economic area.

Methods. In the course of the study were used: analysis and synthesis, comparative analysis,
correlation-regression analysis, gravity model etc.

Results. The article reveals the significance and stages of Ukraine’s integration into the
European Union. In addition to this, the economic development of Ukraine in the process of integration
was explored. The main economic indicators of Ukraine were analyzed using correlation-regression
analysis and the relationship between Ukraine’s GDP, exports, gross capital formation, increase in
domestic debt and inflation was established. The investment activity of Ukraine with the EU countries is
analyzed, it is established that with the increase of indebtedness, inflation and the hryvnia exchange rate
to the dollar, the volume of investments will decrease. The gravitational model of international trade of
Ukraine with the EU countries is investigated, the relationship between the level of economic
development of European countries and the foreign trade of Ukraine, as well as the dependence of the
foreign trade relations between the EU and Ukraine on the distance between their centers was shown.
The analysis of the correlation of the stock index of Ukraine with European countries is carried out. It is
established that there is a close relationship between the stock index of Ukraine and countries that have
recently joined the European Union, such as Poland, the Czech Republic, Bulgaria, Hungary and
Romania. This indicates the possibility of approaching the Ukrainian stock market to the European one.

Originality. For the first time, Ukraine’s integration into the European economic area was
studied on the basis of economic-mathematical models of GDP, investment, international trade and
stock index.

Conclusion. With the help of the conducted research, as a result of the European integration of
Ukraine, it is possible to determine: the growth of the country’s economy, the improvement of investment
activity, the introduction of new technologies and technology into the Ukrainian industry, the release of
Ukrainian goods and services to the European market, the development of the Ukrainian stock market
and attraction to Powerful European companies.

Keywords: European integration; European Union; free trade area; correlation-regression
analysis; GDP; investments; international trade; gravity model; stock market; stock index.
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CTBOPEHHS EKCIIOPTHO-KPEJJUTHOI'O ATEHTCTBA B YKPAIHI:
HASBHI IIEPEBATI'M TA IIPOBJIEMUA

Y cmammi xapaxmepusyemoca nasaeni menoenyii ekcnopmy mosapie ma nociye 3 Ykpainu.
Ilpoananizosano 3axon Ykpainu «llpo 3abe3neuenns macumabHOI eKcnaucii ekcnopmy moeapis
(pobim, nocaye) YKpaiHCbKO20 NOXOONCEHM WLISAXOM  CMPAXYBAHHA, 2aAPAHMYGAHHSI mda
30euegnentss KpeOumy8auHs eKcnopmyy» ma OOIPYHMOBAHO Nponosuyii w000 HNOKpaweHHs
Mexauizmie niOompuMKy excnopmy y KOHmexkcmi nputinamms 3aKoHy npo CmeopeHHs eKCHOPMHO20
Kpeoummo2o azeHmcmaea 8 YKpaiti.

Knwuosi cnosa: Excnopmuo-kpeoumHe azeHmcmeo, CMUMYMIO8AHHSA eKCNOpmY, eKCHOPMHA
NONIMUKA, eKChOPM MOo8apie ma Nociye Mano2o cepedHbo2o bizHec).

IMocranoBka mnpoGJsemu. IIpoBigHI EKOHOMIKM CBITY y CBOiH [IISJIBHOCTI IO
CTHUMYJIIOBAaHHIO E€KCHOPTY IIHPOKO BHUKOPUCTOBYIOTH MOJKIJIMBOCTI €KCIIOPTHO-KPEAUTHUX
arenTtctB. EKA 3aiimMaioTbcs HE TUIBKM KOOPAHMHALIEIO AiSUIBHOCTI MK 1H()PACTPYKTypHUM
CepEeIOBUILEM IO MIATPUMII EKCTIOpTy, a W 0e3MocepeaHbO CTPaXyBaHHSM EKCIOPTHHX
oreparliii, 3[eHIeBIEHHSM BapTOCTI E€KCIOPTHUX KPEIOHUTIB Ta CYMNPOBOKEHHSIM EKCIIOPTHOI
nisutbHOCTI.  [{iIBHICTh 1HIIMX CTPYKTYP, BUIUICHHS JOJATKOBHX TI'PONIOBHX KOIITIB,
oTlepaTHBHE YIPABIIHHS MATPUMKOIO eKcropTepiB koopaunyetbest EKA, abo x 3aiiicHIOEThCA 3
BpaxyBaHHsAM fisuitbHOCcTi EKA. 3 HaOyrTsam umuHOCTi 3akony Ykpainu «[Ipo 3abe3medeHHs
MacIITabHOi eKCHaHCii eKCIopTy ToBapiB (POOIT, MOCTYT) YKPAiHCHKOTO MOXOKEHHS MUISIXOM
CTpaxyBaHHS, TapaHTYBaHHS Ta 3/ICIICBICHHS KpPEAMTYBaHHA eKcropTy» [l] BHHUKaIOTh
npoOieMu M0A0 HEOOXIAHOCTI Y3TO/PKEHHS Ta KOOPAMHALIl MAisJIbHOCTI YCTaHOB, IO Ha
MOTOYHUI MOMEHT 3aliMarOThCs MIATPUMKOIO €KCIOPTY. B 3B’S3Ky 3 BHIICHABEACHUM, HUISXU
BUpIlIEHHS TpoOjieM, sfKi BUHHUKAIOTh Yy KOHTEKCTI TpaHCpopmalii CHCTEMH MiITPUMKHU
eKCTIIOPTY B YKpaiHi € aKTyalbHUMHU.

MeTto10 q0caiasKeHHs € aHaJ3 3MiH y MeXaHi3Mi (YHKI[IOHYBaHHS CUCTEMH HIATPUMKH
eKCTIOPTY B YMOBaxX CTBOpEHHS EKCHOPTHO-KpEAMTHOTO areHTcTBa B YKpaiHi Ta po3poOka
BiJIMOBIAHUX PEKOMEHAIIIH ISl ONTUMI3allli eKCTIOPTHOT MIATPUMKH.

AHaJii3 ocTaHHiX gociailkeHb i myOaikauniii. [IpoGiemMaTnka HEOOXITHOCTI CTBOPEHHS
EXCHOpPTHO-KpEAUTHOrO areHTCTBa B YKpaiHi IIMPOKO BUCBITJIEHA Y HAyKOBUX MyOiKalisx
npoBigHuX BiTuM3HsAHUX BueHux: O. I[llaposa, b. CoGonea, f. benincekoi, C. YpBaHiieBoi,
O. JIaxoBoi Ta iH., MPOTe MPUHHATTSA BIAMOBIJHOTO 3aKOHY 3YMOBIIIO€ HEOOXIAHICTH aHai3y
MOJKJIMBHX 3MiH Ta BUSBJICHHS «BY3bKHX» MICI[b OHOBJICHOI CHCTEMH JEP)KaBHOI IMiITPUMKH
eKCIIOPTY.

Bukiiaxg ocHoBHOro marepiany aociigxenHs. Excnopt ToBapiB Ta mociyr B YKpaiHi
XapaKTepU3yIOThCs HACTYITHUMU TEHJCHILISIMU Ta MOKa3HUKaMM:

1. CxopoueHHsIM 00CSTriB €KCIIOPTY TOBApiB Ta MOCIYr OUIBIN HIK B 2 pasu (3a nepiog 2012-
2016 pp.). CepeanbopiuHi TEMIU NaAIHHS IPH LboMy nepeBuiuan 13,5%

2. IlepeBakaHHAM Y CTPYKTYpi €KCIIOPTY MPOJYKIIi 3 HU3bKOIO J10/1aHOI0 BapTicTio. ToBapu 3

BHCOKOIO JI0JIAHOIO BapTICTIO 3alMAarOTh Y CTPYKTYpi ekcriopTy MeHie 20%, sk HacIi0K He

BUKOPHUCTOBYETHCS ~ MOTEHIiaJl  IHHOBALIHHO-CTUMYIIOIOUYOTO  BIUIMBY €KCHOPTY Ha

€KOHOMIKY KpaiHH.

Bysbkoto reorpagdiyHoro opieHTali€ro excrnopty auie Ha puaku CHJI ta €sponu.

4. BIiacyTHICTIO CTpaTerii MpocyBaHHS TOBapiB Ha MEPCHEKTUBHUX pUHKaX (puHKH ApHKw,
PUHKH TBAECHHO-CX1THOT A3ii), s 3a0€3MeueHHs JOBrOCTPOKOBOTO 3pOCTaHHS €KCIIOPTY.
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