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FOREIGN EXPERIENCE OF THE INNOVATIVE ECONOMIC DEVELOPMENT

Abstract. Foreign experience of the innovative development of economies of the leading
countries of the world was researched. Existing international models of building the innovation type
economy were considered. The ways of activating innovation activity in different countries of the world
were analyzed. It was suggested to supplement the classification of innovation models of economic
development by the model of innovation development of the economy of the Council of Cooperation of
the Arab States of the Gulf. The recommendations for measures to intensify the innovative development
of the Ukrainian economy based on the world experience are presented. The unitary model of innovative
economic development was developed.

Purpose. The goal of the article is to study the international experience of the innovative
economic development and the creation of the Ukrainian model taking into account foreign experience.

Results. We believe that all countries use the unitary model of innovative development, although,
each country uses it on its own.

Originality. We consider it expedient to study and combine the methods of financial stimulation of
innovation activity for further use in the Ukrainian practice in order to stimulate innovation processes.

Conclusion. The analysis of foreign experience confirms that the countries that are properly
developing their science, and in which the innovative development is skillfully transformed into finished
goods, are competitive. In developing the Ukrainian strategy for innovation development, consideration
should be given to the need for time constraint to achieve each goal, which is defined from the point of
view of short- and long-term perspectives.
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TEOPTETUYHI 3ACAIN ®PTHAHCOBO-KPEJIUTHOI'O MEXAHI3MY
IIYBJITYHO-ITIPUBATHOI'O ITAPTHEPCTBA

Anomauia. Jlocniosiceno meopemuuni 3acadu QiHAHCOB0-KPEOUMHO20 MeXAHI3MY HYONiuHO-
npusammnozo napmuepcmea (I1I111). Busnaueno nonamms « pinanco8o-KpeOumHull Mexaimy» memooom
KOHCMPYIO8ANHS 13 GUKOPUCMAHHSM CUCEMHO-CIMPYKIYPHO20 Ma (OyHKYIOHATbHUX ni0X00ie. Buseneno
ocobausocmi  iHAHCOBO-KPEOUMHO20 MeXauisMy NyOnuHO-NPUSAMHO20 napmuepcmea. Pozensanymo
cyO ’ekmHUll  CKAA0 NYONIYHO-NPUBAMHO20 NAPMHEPCMEA: O0epiHCABHUL, Npusamuull, Qinancosuil,
cmpaxosuil, cychintbhuti ma Koucyabmayiunutl. Cucmemamu3osano odxicepena QiHancy8anus nyoiiuHo-
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NPUBAHO20 NAPMHEPCMEA 3d MpPbOMA cpynamu. (QIHAHCO8I pecypcu NpUsamHozo0 napmuepa,
3ano3uyeni QiHaucosi pecypcu ma QIHAHCOBI pecypcu  0epicasHozo napmuepd. Y3aeanvHeHo
Ginancosutl incmpymernmapii nyOIiuHO-NPUBAMHO20 NAPMHEPCMEA.

Knwwuosi cnosa: nyoniuno-npueamue napmuepcmeo, 0epiicasHO-NPUSAmHe NaAPMHEPCme0;
Qinancoso-kpeOumuuii  Mexanizm, cyo’ekmuuti  cknad;, Odcepenra  (QiHaucy8aHHs,  piHaHcosUl
iHCmpyMenmapii.

IMocranoBka mpobaemu. B VYkpaini myOnidHO-pUBaTHE MapTHEPCTBO HE OTPUMAIIO
HaJISKHOTO PO3BUTKY. BiAMOBIAHO 10 YMHHOTO 3aKOHOJABCTBA PEAN3y€ThCs JIMIIE [1BA
JIOTOBOPU TIPO CIUIbHY JisIbHICTH. [lepmuii 1OroBip YKIAQJAEHO MK TEPUTOPIaIbHOIO
rpomagoro Micta Mamun 1 TOB «Enepris temna». Jpyruii — Mk TEpUTOPIAJIBHOIO TPOMAIOI0
micta Octep B 0c06i OcTepchKoi MiCbKOI payl Ta Kopropailieto «YkparoMipuiaaay. O0’ekramu
My OJIIYHO-TIPUBATHOTO TTAPTHEPCTBA € KOTEJbHI, 1[0 IepeOyBarOTh Y KOMYHAJIbHINM BIACHOCTI Ta
3a0e3neuyroTh TermaoM 00’ektu OromkerHoi cdepu [1]. Lle cBimuuTh, MO 3aKOHOJABCTBO
VYkpaiau y cdepi myOaidHO-IPUBATHOTO MApTHEPCTBA MOBHICTIO HE BPETYIL0BaHO. Peaizaltito
nmyOMiYHO-NIPUBATHOTO MapTHEpCTBA O0OMeXyIOoTh (iHaHCcOBI murtaHHs. Illogo MokmuBocTeit
OpraHiB JIep>KaBHOI BIIaJId, TO BOHU OOMEXEHI HE TUIBKH PO3MIpOM OIOKETY, 0O0yMOBICHHM
OJTHOPIYHUM IUTAHYBaHHAM Ta IIOPIYHOIO 3MIHOIO HAaNpsAMIB Ta MpiopUTeTaMu (hiHAHCYBaHHS, a
i 3aJTy9eHHsIM KpPEAUTHUX PECYpPCiB Ta BUCOKHMH BiZICOTKAMH 3a iX KOPHCTYBaHHSI.

Hedinut OromkerHoro (iHaHCYBaHHS Ta BIICYTHICTH MOTHBaLii Yy 1HBECTOPIB
MEPEIIKO/PKA€ aKTHBHOMY BIIPOBAKEHHIO ITyOJIIYHO-TIPHBATHOTO MAPTHEPCTBA 32 JOTIOMOTOIO
3a3HayeHux Jjpkepen ¢inaHcyBaHHs. Came Tomy nmo peamizaumii [ITIT HeoOXxigHO 3aimyuyaTH
¢iHaHCOBI pecypcu OaHKIBCHKMX 1 HEOAHKIBCHKHX (PIHAHCOBO-KPEOUTHUX ycTaHOB. Kpim ToTO,
OpraHaM JepXaBHOI BJIaJAM Ta NPUBATHOMY CEKTOPY CJIiJl PO3IJSHYTH BapiaHTU yd4acTi y
mixkHapoaaux nporpamax (IIPOOH, USAID, HE®KO), moxmnuBicts criBpoOiTHHIITBa 3 MDO
(MBPP, €BPP, €1b) Ta iHO3eMHIUMH YPSIIOBUMU areHIIISIMU.

Buxonsun 3 BHUINEBUKIAACHOTO, Y JaHWWA Yac IMOCTA€ MHUTAHHS IOAO JJOCIHIIKEHHS
(b1HAHCOBO-KPEAUTHOTO MEXaHi3My MyOJIIYHO-IPUBATHOTO MAapPTHEPCTBA, KWW Ma€ MiABUIIUTU
e(eKTHBHICTh BUKOPHCTaHHS OIOJKETHUX Ta OAHOYACHO PO3IMIHPHUTH MOKIHMBICTH OTPUMAaHHS
MO3UKOBHX KOIITIB.

AHadi3 ocTaHHix gociaimxkenb i myOaikauiid. [Turanusm ¢inancoBoro 3abe3nedeHHs
nyOIiYyHO-IIPUBAaTHOTO MapTHepcTBa npucBsdeHo mpaui I. 3amarpinoi [2], P. €pemeituyk [3],
O. IMunetsis [4; 5], C. @ponosa [3], II. Hlwrenaunpkoro [6] Ta iHmMUX. AHaII3 HayKOBUX
JOKepes CBIMYUTH MPO 3HA4YHY yBary BUEHUX 10 (DIHAHCOBUX ACHEKTIB MyOJIIYHO-IPUBATHOTO
MapTHEPCTBa, a caMe:

- posrasHyTo (opmu IIIIII BiAMOBIAHO MO CTyHeHs 3ady4deHHs MPUBATHOIO Ta JEP>KaBHOTO
CEKTOPIB 1 piBHS PU3UKY, IKUH OepyTh Ha cebe croponu [3];

- JOCHIIKEHO MeXaHi3MU (piHaHCYyBaHHS MyOJIIYHO-NIPUBATHOTO MApTHEPCTBA 13 BUKOPUCTAHHIM
IHCTpYMEHTIB IHCTUTYIHHOI, OpraHi3amiitHoi Ta GpiHaHCOBOI IepKaBHOI MATPUMKH [4; 5];

- 3aificHeHo aHamiz QopM 1 MexaHi3MiB JIep)KaBHOI MIATPUMKH IMyOJIIYHO-IIPUBATHOTO
MapTHEPCTBA Ta HAJAaHO PEKOMEHMAIlli MO0 NUIAXIB 1 HANPSAMIB YJOCKOHAJICHHS CHCTEMHU
nepxaHoi miarpumku [IIIT [2].

BusHaueHHsI HeBUPpilleHMX paHille YACTHH 3arajbHoi mpodjemu. He3Baxaroun Ha
IIUPOKE KOJIO HAyKOBHUX pO3pOOOK 3 00paHOi TeMH, HEIOCTaTHbO MPHUIUIEHO YyBaru
JOCIIPKEHHIO (DIHAHCOBO-KPEIUTHOIO MEXaHi3My IyOJIIYHO-IPUBATHOIO NApTHEPCTBA, SKHM
HaOyBae OCTaHHIM YacoM chneuudiuHux ocoOIMBOCTEH, TOB’SI3aHUX 13 PO3LMIUPEHHAM
iHTepIpeTalii 3MIiCTy 3a3HaYeHOTO MeXaHi3My Ta Horo (yHKIIOHAJIHHOTO HAaBaHTAKCHHSI.
BaxiuBuM HampsMOM JIOCHI/DKEHHS MEXaHI3MY € XapaKTepUCTHKa HOro CTpyKTYpPHHX
enemeHTiB. CaMe CTpyKTypa MeEXaHi3My BH3HAYa€ OCHOBHI B3a€EMO3B’SI3KH MK HOTO
eJIEMEHTaMU, i TAKUM YMHOM, JJO3BOJISIE OLIIHUTH HOTO €(hEeKTUBHICTD.

MeTo0 aocaigKeHHs] € HayKoBe OOIPYHTYBaHHS TEOPETHYHUX 3acal (hiHaHCOBO-
KPEIMTHOIO MEeXaHi3My IyOIiYHO-IIPUBATHOTO MapTHEPCTBA.
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Bukjax ocHOBHOro Martepiany pociaii:keHHsi. TepMiH «MeXaHi3M» JOCUTh YacTo
3yCTPIYAEThCSI B HAYKOBIM €KOHOMIYHINM JiTEepaTypi, aje 3araJlbHONPUUHATOTO BU3HAUYCHHS
[LOTO TE€PMiHa, SIKE PO3KpHBAJIO O Horo CyTh 1 3MicT, HeMae. Lle BUKIIMKae HEOHO3HAYHICTD Y
TIIyMadeHHI MOHATTS (piHAHCOBO-KpenuTHOro mexanizmy [1II1.

B exonowmirli TepMiH «MexaHi3m» BBeneHo JI. AbankinuMm y apyriii monoBuHi 60-X pOKiB
XX cr. HaykoBelb po3risiiae «rocrofapchbKuii MEXaHi3My» sIK eKOHOMIYHY KaTeropilo B CHCTEMi
BUPOOHUYMX BITHOCUH JBOX MiJICHCTEM: COIIaJIbHO-eKOHOMIYHHX Ta OpraHi3aniiHO-eKOHOMIUYHUX.
[Tincucrema colianbHO-€KOHOMIYHUX BIJIHOCHH 31 CKJIQJHOK BHYTPIIIHBOIO CTPYKTYPOIO SIBIISIE
co00I0 BIHOCHHHM BIAacHOCTI (mpuBNacHiOBaHHS). OpraHizalliifHo-eKOHOMIYHI  BIJHOCUHU
(koHKpeTHI (hopMM OpraHizaiii BUPOOHHUIITBA, TOCMIOAAPCHKI 3B’3KM MiX JIAHKAMH CYCIILIEHOTO
pO3MOUTy Tpalli Ta BIJHOCHHU YIPABIIHHA HHUMH) CKJIaJalOThCS Yy TIpoOLeCi Koomeparii
BUPOOHUIITBA, 10 BUHHUKAE BHACIIJIOK CYCHUIBHOTO po3moaity mparti [7, ¢. 15]. OpranizamiiiHo-
€KOHOMIYHI BIIHOCHHH OIOCEPEAKOBYIOTh 3B’ SI30K MK MPOIYKTUBHUMH CHUJIAMU Ta BJIACHICTIO.

["onoBHMIA 3MICT KaTeropii «rocrmoaapchkuii MexaHi3M» (GOPMYIOTh cCaMe OpTaHi3aIliitHoO-
eKOHOMIYHi1 BigHOCHHU. [Ipu 1HbOMYy MOCHIAHHMK 3a3Hayae, IO TOCTOJAPCHKUI MeXaHI3M SK
CHUHTETHUYHA KAaTEropisi — 1€ CYKYIHICTh (B3a€MOY3TO/KEHICTh Jil, IUTICHICTh, HEPO3pUBHA
€/IHICTh) yCiX eKOHOMIuHUX (opMm. CaMe CHUCTEMHICTh 1 LUIICHICTh Jili €KOHOMIYHUX (opM
CTaHOBUTH CYTh KaTeropii. 3MiCTOM TOCIIOJIAPCHKOTO MEXaHi3My € OpraHi3alliifHO-eKOHOMidHa
CUCTEMa, KA XapaKTePU3YEThCS OpraHizaliiiHO-eKOHOMIYHMMH BiTHOCMHAMH, 3B’S3KaMU MIX
pisHUME (opMamMu pyxXy €KOHOMIKM Ta crocodamu BuUpimieHHs npotupiu [7, c. 20-23]. Ilpu
BOMY CTPYKTYPHMMH €JEMEHTaMH TOCIOAApChKOr0 MexXaHi3My € ¢dopma opranizamii
(00’eqHAHHS ) BUPOOHUYHX CHJI (BUPOOHUIITBA), CKOHOMIYHI Ta TOCTIONAPCHKI 3B’ SI3KH, CHCTEMa
CTHUMYJIIB 1 cUCTeMa ynpasiiHus [7, c. 23-28].

C. MouepHuil po3riIAIaE TOCTOAAPCHKUI MEXaHI3M SIK «CHCTEMY OCHOBHHUX (HopM,
METOJIIB 1 Ba)K€NiB BUKOPHCTAHHA €KOHOMIYHMX 3aKOHIB, BUPIMICHHS MPOTHPIY CYCHUTLHOTO
croco0y BHUPOOHHMIITBA, pealtizaiii BIACHOCTI, a TaKOX BCEOIYHOTO PO3BUTKY JIOJAHHH W
Y3roJUKeHHs 11 1HTepeciB 3 IHTepecaMH KOJEKTUBY, Kiacy, CYCHiIbCTBay. «l ocmomapcbkuit
MeXaHi3M (OPMYETHCS MPU B3AEMOJIIT OKPEMUX JIAHOK, CTOPIH TaKUX CJIEMEHTIB €KOHOMIYHOL
CUCTEMH, SIK TPOAYKTHBHI CHIIU, TEXHIKO-€KOHOMIUH1, OpraHi3alliiHO-eKOHOMIYHI Ta BUPOOHUYI
BiqHOCHMHH (200 BiTHOCMHM EKOHOMIYHOI BiacHOCTI)» [8, c. 269]. Omxe, rocnmomapchKuit
MEXaHi3M BU3HAYAE€ThCS aBTOPOM TAKOK Uepe3 MOHSITTA CUCTEMH Ta il CTPYKTYPHUX €IIEMEHTIB.

3riIHO 3 CHUIUKJIONEANYHOIO TPAICI0 BITYM3HIHUX YUCHUX-EKOHOMICTIB MEXaHi3M — IIe
«cHcTeMa, MPUCTPI, cmocid, M0 BHU3HAYAIOTH MOPSAOK MEBHOTO BHUAY MISIBHOCTI» abo
«BHYTpIIIHIA TPUCTPIi MAIIMHU, YCTAaTKyBaHHS TOIIO — CUCTEMa TIEBHUX JIAHOK Ta €JIEMEHTIB,
10 TPUBOAMTH iX y nito» [8, c. 355]. ¥V manomy BuUINagKy MeXaHI3M TaKOX PO3MIISNAIOTH SK
CHUCTEMY TIEBHUX €JIEMEHTIB, SIKi TIOB’s13aH1 M’k COOO0I0 Ta B3aEMOJIIOTH SIK €AWHE Mije. Takum
YUHOM, XapaKTepHOI OCOOIMBICTIO TPAKTyBaHHS EKOHOMIYHOTO 3MICTy MEXaHi3My
BITYM3HSHUMU JOCIITHUKAMH € CUCTEMHO-CTPYKTYPHUHN MiAXi.

3HaYHMI BHECOK Yy TEOPIF0 EKOHOMIYHHMX MEXaHi3MiB 3po0mn 3aximHi Haykosii JI. ['ypgir,
P. Maiiepcon, E. MackiH, SIKUM 32 OCHOBHI JIOCSTHEHHsI y Teopii Oyno npucymkeHo HobenmiBcbky
npemito 2007 p. [9, c. 4]. Teopis €KOHOMIYHMX MEXaHI3MIB € PE3YyJbTaTOM PO3BUTKY TeOpii
ONTHMAJIBHUX MEXaHI3MIB pO3NoAUIeHHS oOMexeHux pecypciB JI. I'ypsina, sSKuii posrisgae
MEXaHI3M SIK TPy, 1€ yYaCHHKH OOMIHIOIOTHCS 1H(POpMAIIE OAWH 3 OJHMM ab0 13 «IIEHTPOM
TMIOBIIOMJICHBY, @ 3a3/1aJIeTi/Ib 3a/1aHi TIPaBUJIa BU3HAYAIOTh PO3MOALT PECYPCiB ISl KOXKHOTO Habopy
MOB1IOMJIEHB. Y OUTBIII TOUHOMY (OpMYITIOBaHHI MexaHi3M, 3a JI. 'ypBitiem, — 11e «B3aeMOJIist Mixk
Cy0’€KTOM 1 LICHTPOM, IO CKJIAJA€ThCs 3 TPbOX CTAlN: KOXKEH Cy0 €KT y MPHBATHOMY MOPSIKY
MOCUJIa€ IICHTPY TMOBIIOMJIGHHS M, IICHTP, OTPUMAaBIIM BCl TOBIJIOMJICHHS, OOYHCIIIOE
nependavyBanuii pesynsrar: Y =f(my, ..., my); HEHTP OrOJIOMIyE Pe3yibTar Yij, 32 HEOOXITHOCTI,
BTUTIOE Horo B XHTTs» [9, c. 8]. Ixmest Teopii eKOHOMIYHMX MEXaHI3MIB TIOJSITa€ y CTBOPEHHI
CreIiaIbHUX MEXaHI3MIB ISl BUPIIICHHS! KOHKPETHUX TMPOOJIEM y B3aEMOBITHOCHHAX Cy0’€KTIB 3a
HAsIBHOCTI aCHMETPUYHO1 1H(OpMAIIii mpo TepeBaru Ta MO>KIIMBOCTI areHTiB PHHKY.
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@®paHIly3bKHi JOCTIIHUK €KOHOMIYHUX MeXaHi3MIB (Y MaKpOEKOHOMIYHOMY AacCIeKTi)
A. KynpmaH BU3Ha4Ya€ MEXaHi3M SIK «HEOOXITHHUH B3a€MO3B 30K, SKUH BUHHKAE MIX PI3HUMHU
ekoHoMiuyHuUMH siBulamu» [10, c. 7]. Ilpu 1mpoMy MeXaHI3M — «Il¢ CHCTeMa B3a€MO3B’S3KiB
E€KOHOMIYHUX SIBHII, SIKI BUHUKAIOTh 32 TIEBHUX YMOB IIiJi BIJTMBOM MOYATKOBOTO IMITYJIBCY).
MexaHi3M BKJIIOYA€ MEBHY JIOT1UHY MOCHTIIOBHICTh €IEMEHTIB, SKi B1IOOpaXaroTh MOXIHBI il
MeXaHi3My 3a HasiBHOCTI TIEBHOTO BUXIJTHOIO €KOHOMIYHOTO siBUIIA. « CKIIQIOBUMH €JIEMEHTaMHU
MEXaHi3My 3aBXIH OJJHOYACHO BHUCTYIAE 1 BUXIJHE SIBUILE, 1 BECh MPOIIEC, SIKUM BiIOYBA€ETHCS B
iHTepBaTi MK HUMU. TOMy €KOHOMIYHMN MEXaHi3M BH3HAYAETHCA a00 MPUPOAOI0 BHXIJTHOTO
ABHINA, a00 KIHIIEBUM pe3ynbTatoM cepii sBummy» [10, c. 12]. Y3aranbHeHHs BUIIIEHABEACHUX
BU3HAYEHB J03BOJIMJIO JIMTH BUCHOBKY, IO Y 3aX1THUX €KOHOMIYHHX JIOCIIKEHHSIX TIepeBaKkae
GYHKIIIOHANBHUHM MIAXiA 10 TAyMauyeHHS MEXaHI3MY.

OTxe, NOEAHYIOUN CUCTEMHO-CTPYKTYPHUM 1 (PYHKIIOHAIBHUN MIAXOMH, K1 TPAKTYIOTh
13 pI3HUX CTOpIH TMOHATTS MEXaHi3My, MOKHa BH3HAUUTH (DIHAHCOBO-KPEIUTHHI MEXaHi3M
My OJIIYHO-TIPUBATHOTO TIAPTHEPCTBA SIK CUCTEMY JOIUILHO CIPSMOBAHUX 3aXOJMiB (METOIB,
BaXKENIB, CTUMYJIIB Ta IHCTPYMEHTIB) 3 TOIIYKY, 3alyuyeHHS i e()EeKTHBHOrO BUKOPUCTAHHS
(biHAHCOBUX Ta KPEIUTHUX PECYPCIB [UIS peasi3allii myOiYHO-IPHBATHOTO MapTHEpCTBa. JlaHmii
MEXaHi3M Ma€ CBOIO BHYTPILIHIO CTPYKTYPY, KA CKIAJAEThCS 3 MiJCUCTEM, OJOKIB 1 €JIEMEHTIB.
[lpy npomy HaOip MEBHUX KUIBKICHUX 1 SKICHUX T[apaMeTpiB BU3HAYa€ ONTHUMAIIbHE
BUKOPUCTaHHSA peCypciB 3 Ppi3HUX JKkeped (iHAHCYBaHHS. BaxJMBUM MOMEHTOM €
BCTaHOBJICHHSI €KOHOMIYHO OOTPYHTOBAaHUX 3B’SI3KIB y PO3MOJLUTI Ta BUKOPUCTAaHHI (piHAHCOBHX
1 KpEAUTHUX PECYPCIB.

[ToOynoBa edexkTuBHUX (HiHAHCOBO-KPEIUTHUX BIHOCHH TOTpeOye BpaxyBaHHS
cnerudiky myOIiYHO-IPUBATHOTO MapTHEPCTBRA:

- cy0’eKTHHH CKIIa] My OIi9HO-TTPUBATHOTO TAPTHEPCTBA;
- mxepena ¢inancyBanns [I111;
- HAsIBHICTP Pi3HUX (hiHAHCOBUX IHCTPYMEHTIB SIK IEP>KaBHOTO, TaK i IPUBATHOTO CEKTOPY.

[TonsatTst «cy6’ext IIIIII» € xoMImaekCHMM Ta 0araTOCKIaJOoBHM. 3riHO 3 3aKOHOM
VYxkpaiaun «IIpo pepkaBHO-puBaTHe mapTHEpcTBO» [11] cyO’ekramu IIIIIT € nepkasa
(Ykpaina), TepuropianbHi TpoMaau B 0coOl BIAMOBIAHUX JAEp)KaBHUX OpraHiB Ta OpraHiB
MICIICBOTO CaMOBpSIAyBaHHS Ta IOPHIUYHI OCOOHM, KpiM JEpKaBHUX Ta KOMYHaJbHHX
HiAIpueMcTB, abo ¢i3uuHi ocobu — miampuemii. KpiMm Toro, mpuBaTHUM MapTHEPOM MOXKE
BUCTYIIATH IOPUINYHA 0c00a, CTBOpEHA ISl 3/MIHCHEHHS ITyOIiYHO-IIPUBATHOTO TTAPTHEPCTBA Y
IPOTSTOM CTPOKY, BCTAHOBJIEHOTO JIOTOBOPOM, YKJIaaeHuM y pamkax [1I1IT.

Otxe, cy6’ekmuuu cknad (piHAHCOBO-KPEIUTHOTO MEXaHI3MY ITyOJiYHO-TIPHUBATHOTO
NapTHEPCTBAa Ma€ PO3LIMPEHY CTPYKTYpYy Ta BKIIOYAE HE TUIBKM JEpXKaBHUHA 1 MPHUBATHUIM
CEeKTOp, a i (hiHAHCOBHUH, CTPaxOBUM, CYyCIUIbHUHN i KOHCYNIbTaliiHu# (mabda. 1). Y cBOlO 4epry
KO>KHUH CEKTOpP Ma€ CBOIX YYaCHHUKIB.

Tabmms 1
Cy0’ekTHHH cKJIa] (PIHAHCOBO-KPEIMTHOT0 MeXaHi3My
Cekrop YyacHUKH
JepxaBHuit JIep)KaBHUH, perioHaIbHI Ta MiCIIEBi OI0/KETH;
areHTCTBA 3 TApAaHTYBAHHS 1HBECTULIIN
[IpuBatHuii KOMITaHis-TIepEeMOKeIlb TEHACPY Ha KOHIIECII0 a00 KOHTPAKT (KOHIIECIOHED);

MPOEKTHA KOMIIaHis, 10 3aCHOBYETHCSI KOHIIECIOHEPOM (3a3BUYall HE Ma€ Hi
¢inancoBoi icTopii, Hi MaifHa JJIsl 3aCTaBH);

MiAPSIAHUKY (TeHepaIbHUN TAPATHUK, CYOMiAPSTHUKN );

MOCTaYaIbHUKY 00JIa THAHHS;

MOKYTIIIl TOBapiB 1 MOCIYT, BUPOOJICHUX Ha 00’ €KTi IHBECTUIIIIHOT AisUTHHOCTI;
Kepylodya KOMITaHis-ONepaTrop, M0 3JIMCHIOE YIPaBIIHHSA 00’ €KTOM
IHBECTHUIIIHOI TisSUTbHOCTI A0 1 Miclisg HOTo BBEACHHS B €KCILTyaTallilo
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[TponosxenHs Tabnui 1

CexTop YyacHukmn

dinaHcoBHiA 0aHKH, 1110 (PIHAHCYIOTh 1 KPETUTYIOTh POEKT;
IHBECTHILIIMHI OaHKH;
IHCTUTYLIMHI 1HBeCTOpH (SKI KyMyIOTh aKuii Ta IHIN I[iHHI Namnepu, II0
E€MITYIOThCS IPOEKTHOIO KOMIIAHIEI0)

CrpaxoBuit CTpaxoBi KOMIIaHiT;
OaHKH-TapaHTH

Cycninpauii acorjiarmii;
COIO3H

KoncynprariitHuii | KOHCYJIbTaHTH;

JII3UHTOB1 KOMITaHi1

Crnaoeno 3a oanumu [2-6; 12]

Ho oocepen ¢hinancyseanus myONIUHO-IPUBATHOTO MAPTHEPCTBA BIAHOCATH (HiHAHCOBI

pecypcu TpHUBATHOTO TApTHEpa; 3amo3WdeHi (IiHAHCOBI pecypcH; (iHAHCOBI pecypcu
Jep>kaBHOTO mapTHepa (puc. 1).
Jlxepena (iHaHCyBaHHS Iy O YHO-TIPHBATHOTO TIAPTHEPCTBA
[
] 1] Y
. . 3ano3iyeri (iHaHCOBI OinancoBi pecypen
OiHaHCOBI pecypeu MPUBATHOTO NapTHEPa
pecypen JICPKABHOTO APTHepa
[
Y Y
Bryrpimmi pecypen .
W PHIIHI pecyp SayyeHi KomTH, mo
MANPUEMCTBA, 110
— ] BKINYATHCA 10 CKIaxy
BKITIOYAOTBCA 10 CKIIaxy 0
. BJIACHOI'0 KarmTary
BJIaCHOT0 KamTary
> bankiBcbki kpeauTH i no3uKH > Kowrn nepiastoro Grokery
Il i creiianpHi . .
g pH6yToK1cneu1ani§1 boeg, —>»  AxuionepHnii kaniran
10 (hopMyI0TheA 3 {i paxyHoK
Kpenurn i nosuku B rpor ogiit
R Komms, o BRI i ¢)opMi, 1[0 HaTAlThCS —>»  Kowrn Micuesoro Olomkery
PTH3AI Jpaxys > e HeOAHKIBCHKUMH Y CTAHOBAMHU
o DiHancoBi KOWITH, 10
R - T'panti Ta Onaroniitni e
»  Crpaxosi BiAmKoyBaHHs P! 3aIy9AI0THCA 32 PaxyHOK eMici |
TIOKEPTBYBAHHS (BHECKH) . s,
posMimenHs obxiramuii
. ETR—— Jlepsasni cy0cuaii (mpsui i N ) .
» b —> o) JlepxaBHi KpenuTH i MO3HKH
Komepuiiini kpeniuTH, HafaHi
q OcHoBHi GonzH TIOCTa4aIbHHKAMH MALIHH,
—> YCTATKYBAHHA, {HIIIX
IHBECTHIIHHIX TOBAPIB i
TIPS THHKAMH
g [Hii BuH pecypeis
—>| Jli3uHr MammH i yeTaTkyBanHs

Puc. 1. /I:xepena ¢pinancyBanHs ny0JiYHO-NIPUBATHOI0 NAPTHEPCTBA
Cknadeno 3a oanumu [4-6; 12].
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3anmeXHO BiJ 3a3HAUEHUX JDKEpeNl BU3HAYAIOTHCS CXeMH (DiHAaHCYBaHHS: KpeIuTHA
(3aTydeHHST TIO3MKOBUX KOIITIB); 3MimiaHa (3adyd4eHHs BIACHUX KOIITIB JBOX a0o OinbIie
napTHepiB); riOpuaHa (MOeAHAHHS BIACHUX 1 TO3UKOBUMHU 3aC001B).

HasiBHicTh pi3HOMaHITHHX ()iHAHCOBUX I1HCTPYMEHTIB Yy (DiHAHCOBO-KPEAUTHOMY
mexani3mi [T cBiguuTh MpO JOCUTH MIMPOKI MOKIHBOCTI AJII BUKOPUCTAHHS MOTEHLIANy K
JIepKaBH, TaK 1 MPUBATHOTO CEKTOPY (puc 2).

OinatcoBuit iHCTPYMEHTAPIi My011YHO-NPUBATHOTO

MapTHEPCTBA
[
] (] v
— Boproi = Kpaikaniran = [TaiioBi

A 4

[pocri axuii

A 4
A 4

Komepuiitni kpemuti [TpuBineiiosani axitii

> ['pant

A 4

A 4

Bpumk-inancyBanHs Me3oHuHHE (iHaHCYBaHHS

A 4

Obmirauit

CyOopmuHOBaH] KpeUTH

A 4

Puc. 2. ®inancoBuii iHCTpyMeHTapPiil My0JiYHO-IPMBATHOI0 MAPTHEPCTBA
Crnaoeno 3a oanumu [3-6]

OT1xe, cborofHi (piHAHCOBO-KPEAUTHUI MeXaHi3M IyOJIIYHO-IIPUBATHOTO MAapTHEPCTBA
Ma€ PO3MIIAJATHCS SK TIeBHA CHCTEMa, IO BOJIOJIE OCOOJMBUM KOMIUIEKCOM EKOHOMIYHHX,
MPAaBOBHUX, [MONITUYHHUX, OpraHi3alliiHUX, YIPaBIIHCHKUX Ta IHIIMX B3a€EMO3B’S3KIB,
B3a€MOBITHOCHH 1 YMOB, IO CIPHUSIIOTh MaKCUMAaJbHO €()EKTHBHOMY BUKOPHUCTAHHIO HASIBHUX
pECypCiB Ta IHIIUX JKEPe.

BHCHOBKM Ta NepCHEeKTHBH MNOAAJBIIMX PO3BiIOK Yy HbOMY Hampsmi. 3a
pe3yibTaTaMu JOCIHIJDKEHHS Y3arajJbHEHO TEOpPeTHYHI 3acaau (HIHAHCOBO-KPEJUTHOTO
mexanismy IIIIIT Ha ocHOBI (hopmytOBaHHS TOHATTS «(IHAHCOBO-KPEAUTHHI MeEXaHi3M
nyOJiYHO-IPUBATHOTO MMApTHEPCTBa» METOJAOM KOHCTPYIOBaHHS 13 BHUKOPUCTaHHAM
CHCTEMHO-CTPYKTYPHOTO Ta (YHKIIOHAIBPHUX TiIXOMIB 1 BHU3HAYCHHSIM OCOOJIUBOCTEH
3a3HAUYEHOTO0 MeXaHi3My: CyO’eKTHHH ckian, kepena (iHaHCyBaHHS, (iHAHCOBUM
IHCTpYMEHTapiii Ta JepkaBHA MiATPUMKA.

Y nmaniii po6OTi 3amponoHOBAHO (HIHAHCOBO-KPEJUTHUN MeXaHi3M MyOJiyHO-
NPUBATHOTO TMAapTHEPCTBA pO3TIISANATH SK CHUCTEMY JOLUIBHO CIPSMOBAaHUX 3aXOiB
(MeTomiB, BaxKkeNiB, CTUMYJIB Ta IHCTPYMEHTIB) 3 MOUIyKy, 3aly4eHHsS W e(EeKTUBHOTO
BUKOpPUCTaHHs (DIHAHCOBMX Ta KPEIUTHUX PECypCiB U peamiszallii myO0JiuHO-TIPUBATHOTO
napTHepcTBa. JlaHuii MexaHI3M Ma€ CBOIO BHYTPIIIHIO CTPYKTYpY, fKa CKJIQIa€eTbCcs 3
migcucteMm, OnokiB 1 ememeHTtiB. CTpykTypHa opraizaimis (iHaHCOBO-KPEAUTHOTO
mexaHizmy IIIIIT obymoBnroeTses mupotor #oro inTepmpertanii. lllupora iHnTepnperarii
(GiHaHCOBO-KPEAUTHOTO MEXaHi3My BH3HAYAETHCSA CIIBBIIHOMICHHSIM NyOJIIYHHX Ta
NpUBAaTHUX (IHAHCOBUX pECypcCiB, 0 MOXKYTh OyTH BKIIOUEHI O CKJIaAy MeXaHi3My Ta
0COOJIMBOCTSIM, SIKi MPUTAMaHHI caMe My OJIiYHO-TIPUBATHOMY MApPTHEPCTBY.
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TMomanpmuii PO3BUTOK NYOIIYHO-IIPUBATHOIO IMAPTHEPCTBA MAE€ OYTU IOB’SA3aHUN 13
p y p pTHED Y

JOCHIKeHHAM 1pobuieM (iHancoBo-kpeautTHoro 3abe3neueHus I[1III1 B Ykpaini ta po3poOkoro
3axXO0JliB 00 Horo e(eKTHBHOrO 3acTOCYBaHHs, 3ampoBajkeHHsM Moxeneidt [IIIIT Ta
e(EeKTUBHUX THCTPYMEHTIB JICPKABHOTO PETYJIIOBAHHS.

10.

11.

12.

©

10.

11.

12.
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THEORETICAL PRINCIPLES OF THE FINANCIAL-CREDIT MECHANISM
OF PUBLIC-PRIVATE PARTNERSHIP

Abstract. Introduction. In Ukraine public-private partnership has not been properly developed.
The lack of budget financing and the lack of incentives for investors hinder the active implementation of
public-private partnerships. Insufficient attention is paid to the study of the financial and credit
mechanism of public-private partnership, which acquires lately specific features related to the expanded
interpretation of the content of the mechanism and its functional load .

Purpose. The aim of the study is to provide scientific substantiation of the theoretical
foundations of the financial and credit mechanism of public-private partnership.

Results. Financial-credit mechanism of public-private partnership is considered as a system of
appropriate measures (methods, levers, incentives and tools) for the search, attraction and effective use
of financial and credit resources for the implementation of public-private partnership is proposed. The
structural organization of the financial and credit mechanism of the PPP is due to the breadth of its
interpretation. The breadth of interpretation of the financial and credit mechanism is determined by the
ratio of public and private financial resources that can be included in the mechanism and peculiarities
that are specific to the public-private partnership. The subjective structure of the financial and credit
mechanism of the public-private partnership has an expanded structure and includes not only the public
and private sectors, but also financial, insurance, social and consulting. The sources of public-private
partnership funding include the financial resources of a private partner; borrowed financial resources;
financial resources of the state partner. The presence of various financial instruments in the financial
and credit mechanism of the RFP shows quite wide opportunities for the use of the potential of both the
state and the private sector

Originality. The theoretical principles of the financial-credit mechanism of PPP are generalized
on the basis of the formulation of the concept of "financial and credit mechanism of public-private
partnership" by the method of designing using system-structural and functional approaches and
determining the peculiarities of the said mechanism: the subject structure, sources of financing, financial
instruments and state support.

Conclusion. The concept of "financial-credit mechanism" is defined by the method of
constructing using system-structural and functional approaches. The features of financial and credit
mechanism of public-private partnership are revealed. The subject structure of the public-private
partnership is considered: public, private, financial, insurance, social and consulting. The sources of
financing of public-private partnership in three groups are systematized: financial resources of the
private partner, borrowed financial resources and financial resources of the state partner. The financial
tools of public-private partnership are generalized.

Keywords: public-private partnership, state-private partnership, financial and credit
mechanism, subject structure, sources of financing, financial tools.
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