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Purpose. The purpose of this article is to analyze the mechanisms of the state regulation of
international capital flows, often referred to as capital controls, in order to implement them into an
effective macroeconomic policy in developing countries and emerging markets.

Methods. The methodology of the article is closely linked to its purpose. Methods of classification,
generalization, comparative analysis and case study are used to analyse the most widely used capital
control instruments, their advantages and disadvantages, similarities and differences between them

Results. The main measures and tools by which the state may influence the volume, structure and other
parameters of capital inflow and outflow (especially short-term and volatile), — with the aim of stabilizing
financial sector and economy as a whole, achieving sustainable economic growth and development, — are
analyzed. There are numerous classifications of capital controls, but because of the variety of instruments a
complete comprehensive list is hard to achieve. The article studies different instruments of quantitative and price-
based state capital controls, evaluates their main characteristics as well as differences between them. It is noted
that due to the weak institutions in developing countries, it is more appropriate for the latter to use price-based
capital control measures that do not require intricate administration. Finally, possible implications of capital
controls on monetary policy and certain macroeconomic indicators are stated.

Originality. The authors develop a detailed classification of capital controls, with their
distribution by implementation tools; by types of flows, regulated; by the direction of capital flows; by
level of regulation; as well as, by motives and purposes of regulation.

Conclusion. Experience of the global financial crises and the fact that countries implementing
capital controls have been among the least affected by it shows that international community should not
seek absolute liberalization of trade in financial assets, even in the long run. In order to take advantage of
all the benefits of capital account liberalization, developing countries and emerging markets must first
achieve a threshold level of institutional development.

Key words: international capital flows; liberalization; state regulation; developing countries; market-
based instruments; administrative measures; monetary policy autonomy; effectiveness; financial engineering.
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NIJIBUIIEHHSA IHBECTHIIMHOI TPUBABJIMBOCTI
MOPCBKHX ITOPTIB B YKPAIHI

Busienena cywacna poav ingecmuyitinoi npueabiugocmi Mopcokux nopmie 6 Ykpaiui. Busnaueni
OCHOBHI HANPAMU OEPHCABHO20 Pe2YNI0BAHHS HAOXOONCEHHA THEeCmuyii 0 3DOCMAHHIL eKOHOMIKU 6
yinomy. 3asuaueni icHylouu He2AmMuGHi CMOPOHU [HEECMUYILIHOI NPUBAOIUBOCIT MOPCLKUX NOPMIS.
3anpononosani ocHO8HI HanpsAMKU NIOGUWEHHS THEeCMUYIUHOL NPUAOIUEOCI MOPCLKUX HOPMIE 6
Yxpaini:  poswupennss  ingpacmpykmypu; 30inbuienus npocmopy O A02ICMUKU;  30LNbUIeHHS]
BUPOOHUYMEA 30 PAXYHOK GUKOPUCMAHHA IHGopmayitinux mexHonozit. Oxkpecieni cmpameziuni Hanpsamu
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PO3BUMKY MOPCHbKUX NOPpMi6 YKpainu: nioguieHHA KOHKYPEHMOCNPOMOICHOCI NOPMOBOI 2AY3i WISAXOM
VOOCKOHANEHHs.  00poOKU — 8aHMAdICIe,  3a0e3neueHHss  eQeKmUBHO20  0epICABHO20  pPe2ylt08AHHS
Cneyianizoeanux nocuye, wo Hadaromvcs 8 MOPCbKOMY NOpmy CyO eKmamu npupooOHux MOHONONIU, ma
nociye, nIama 3a HAOAHHS AKUX BKIIOYAEMbCS 00 CKAAOY NOPMOBUX 300pi6; VOOCKOHANEHHA CUCmeMu
00KYMeHmoobicy, cnpoueHHs 0036LIbHUX NPOYEOYP, 3MEHUEHHS Yacy 0OpOOKU BaAHMAIICIB, CMBOPEHHS
VMO8 0151 PO3BUMKY 00OPOCOBICHOT KOHKYPEHYIL MIJIC MOPCOKUMU NOPMAMU HAWOT KpAiHU ma THW.

Knrouosi cnosa: mopcoki nopmu, ineecmuyitina npusadIusicms, HANPIMKU NIOBUUEHHS
iHgecmuyitiHoi npusabIUBOCM.

IMocranoBka mpodaemu. [linBUIIEHHS IHBECTHIIIHOI TPUBAOIMBOCTI TOPTIB IIe
NepUIOYEeproBe 3aBAaHHA A PO3BUTKY MOpE TOCHOAAPCHKOro KOMIUIEKCYy YKpaiHu. Mopcbhki
NOPTH YKpAiHH € O/IHI€I0 3 HAWBAXKIUBIIINX CKJIAIOBUX TPAHCIIOPTHOTO KOMILIEKCY YKpaiHu, 1e
3MIMCHIOIOTHCS OOCIIYTOBYBaHHSI CYACH, BaHTaXIB, IACaXUPIB SIK BHYTPINIHBOTO, TaK 1
MDKHApPOJHOTO CIOJYYEHHS, a TaKoXX IepeBajKa BAaHTAXIB Ha iHIII BHAM TpaHCHIopTy. Bin
e(eKTUBHOCTI (PYHKI[IOHYBaHHS MOPCBKHX TIOPTIB 3aJIeKUTh KOHKYPEHTOCIIPOMOIKHICTh
TPAHCIOPTHOT'O KOMIUIEKCY YKpaiHH Ha CBITOBOMY PUHKY.

AHali3 ocTaHHiX gocaiTxeHb i mnyOmdikauiid. 3amydeHHs 1HO3eMHHMX IHBECTHIIM Ha
I IPUEMCTBA MOPCHKOT TaTy31 — CKJITHUH TIPOIIEC, SIKOMY TIPHCBsTYEHA HU3bKa HAYKOBUX JIOCIIDKEHb
BUYCHUX EKOHOMICTIB, TakuX sk [ 'aBpmmok O. B., Jlparan 1. B., /lanunenko A. A. Ta iHIIUX.

Meta Ta 3aBaaHHsl AOCHiIKeHHsl. Mera IOCHIDKEHHS TOJSATAaE y BHU3HAYCHHI PO
IHBECTHILIIHHOI MPUBAOIMBOCTI MOPCHKHX MOPTIB JUIS MIJBUILEHHS €KOHOMIYHOI CHTYaIlil B YKpaiHi.

BukJ/aa oCHOBHOr0 MaTepiany JociaizkeHHsl. [HBecTHIil, y TOMy 4nCiIi iHO3EMHI, € He
JMILIE MEXaHI3MOM DPO3BUTKY, ajle i OCHOBHUM CHOCOOOM PpEryillOBaHHS E€KOHOMIKHM HUISIXOM
nepexoay Kamitary. Ha cydacHOMy etarmi 1HO3eMHI 1HBECTHIIil BUCTYIAIOTh OJHUM 3 OCHOBHUX
JpKepes MiATPUMaHHS CTaJIor0 €KOHOMIYHOTO PO3BUTKY MOPTIB YKpaiHU.

[TigBHILEHHS 1HBECTHIIIMHOI IPUBAOIMBOCTI MA€ CTaTH KIFOYOBUM ILISIXOM IHBECTHIIIHHOL
MOJITUKY MOPTIB. Take MiJBUILEHHS NMOTpeOye CTBOPEHHS MEBHHUX NEPEIyMOB: 3HM)KEHHS TEMIIIB
1HIIALIT; cTablmi3anii HalloHAILHOT BAIFOTH; BJIOCKOHAJICHHS CHCTEMH OIOAATKYBaHHS; 301IbIIICHHS
3a0I1a/PKEeHb HACEJIEHHs; CTaOUIBHOCTI MPOTArOM TPUBAJIOIO 4Yacy OCHOBHUX 3aKOHOJIABUO-
HOPMAaTUBHHX aKTiB, IO PETYIIIOIOTH Pi3HI aCTIEKTH iHBECTUIIIMHOI TisUTHHOCTI.

PiBeHp  IHBECTHLIMHOTO  CHIBpPOOITHULTBA  YKpaiHM  3aJUINAETHCA  HU3BKUM.
3a MOKa3HMKOM IHBECTHIIM Ha JyIly HaceleHHs YKpaiHa y JecsATKHM pa3iB BIJICTa€ BiA KpaiH
Cxinnoi €sponu. He3aBepuieHicTh I1HCTUTYLIHHUX MEPETBOPEHb, HaJIMIpHE BTpPy4YaHHS
JIepKaBHUX OPraHiB y TOCNOAAPCHKY MISUIBHICTh MIANPHUEMCTB Ta KOPYMIS HE CHPUSIOTH
Ha/IXO/DKEHHIO B YKpaiHy CBITOBUX (piHAHCOBHX MOTOKIB. O/IHIEIO 3 TOJIOBHUX NMPUYUH HU3BKOTO
pIBHA MpPSMOr0 1HO3EMHOTO 1HBECTYBaHHS B TMOPTU YKpaiHI MOKHM IO 3aJIMIIAETHCS
HECTIPUATIUBUI, MOPIBHSAHO 3 IHIIMMU KpaiHaMU 1HBECTUIIIMHUIN KiTiMaT.

[TpaBoBi, €EKOHOMIUHI Ta OpraHi3alliiiHi OCHOBH JiSIbHOCTI B MOPCBKUX MOPTaxX YKpaiHH
posrisiiatoThes 3akoHoM «IIpo Mopchki optu Ykpainn» [1]. 3akoH perystoe BiTHOCHHH Y chepi
MOPTOBOi AISUIBHOCTI, 30KpEMa, BCTAHOBJIIOE OCHOBU JI€P’KaBHOI'O PETYJIIOBaHHS MISJIBHOCTI B
MOPCBHKUX MOPTax, MOPsAOK OyIIBHUITBA, BIAKPUTTS, PO3LIMPEHHS Ta 3aKPUTTS MOPCHKUX
NopTiB B YKpaiHi, NOPSAJOK MPOBAKEHHS Ha IX TEPUTOPIi TOCHONAPCHKOI JISIBHOCTI, Y TOMY
YHCIl HAJaHHS MTOCIIYT, BU3HAYAE MMPABOBHI peXXUM 00’ €KTIB MOPTOBOI iHYPACTPYKTYPH.

Edexr Big 1HO3eMHOro 1HBECTYBaHHsS, MDKHApOJHOI CHIBIpaml 13 3apyOLKHUMHU
napTHEpaMH BU3HAYAETHCSI KOHKPETHUMHU 0OCTaBMHAMU 1 MPaBUJIBLHUM BUOOPOM CTpaTerii 11o/10
3aJy4eHHsl KamiTaldy i3-3a KOpJIOHy. B pe3ynbTari MOXHAa MaTéd CHHEpPriuHUMl egeKT Bif
MIIBUIICHHS €)EKTUBHOCTI JTiSTTHHOCTI MiAMPUEMCTB B €KOHOMIYHOMY TIPOCTOPI1 AepxkaBu [2].

OcCHOBOIO /711 TMOAANBIIOTO PO3BUTKY MOPCHKUX MOpTOBIB € CTparterisi po3BUTKY
MOPCBHKUX TIOPTiB YKpainu Ha nepiof g0 2038 poky [3], sika BKIFOYaE KOPOTKOCTPOKOBI (Ha 1’ SITh
POKiB), cepenHbOCTpOKOBi (Ha 10 pokiB) Ta JAOBrocTpokoBi (Ha 25 pOKIB) IUIAHU PO3BUTKY.
OcHoBoto Ctparterii po3BUTKY MOPCHKUX MOPTIB YKpPaiHU € IUIAHU PO3BUTKY MOPCHKHUX MOPTIB Ta
MOPCBHKUX TEPMIHAJIB, MPOTHO3M II0/J0 BaHTAKOMOTOKIB, 3aBJaHHS, OCHOBHI HampsMH Ta
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mwKepena ¢iHaHcyBaHHA peainizanii CTpaTerii, 1HIII OCHOBHI MapaMeTpu po3BUTKY. Crpareris

PO3BHTKY MOPCHKHMX TOpPTIB YKpaiHM 0a3yeThCs Ha 3acajax JepKaBHOI TOJITUKH Yy cdepi

TPAHCHOPTY Ta BPaXOBYE IJIAHU PO3BUTKY IHIIMX TPAHCIIOPTHHX Taimy3eil YKpaiHu.

Jlo HeraTMBHHMX CTOpIH IHBECTUIIIHHOI TPHUBAOIUBOCTI MOPCHKHX IIOPTIB MOKHA
BIJIHECTH: HEJOCKOHATICTh IMOJATKOBOTO, TOCMOJAPCHKOTO Ta IMBUIBHOTO KOJEKCIB;
HeCTaOUIBHICTh ICHYFOYOI HOPMATHBHO-IIPABOBOI 0a3u; HEBPETyJbOBAHICTh KOPIOPATUBHUX
BiJIHOCHH; HAsBHICTh TIHBOBOTO CEKTOPY €KOHOMIKH, IO POOUTH HEKOHKYPEHTOCIPOMOKHOIO
MPOAYKITiF0 0QiliifHOT EKOHOMIKH; BIJICYTHICTh YiTKOI Ta MOCIIAOBHOT IPIOPUTETHOI Jep>KaBHOI
i perioHaJbHOI MOJITHKH; HU3bKHH piBEHb KamiTamizalii yKpaiHChKHMX OaHKIB, SIKHH He aae
3MOTH KPEAWTYBaTH PHU3UKOBAHI TMPOEKTH 1 TaJbMye MOXIMBOCTI peaiizalii BEHUYPHHUX
MIPOEKTIB; BUCOKHI PiBEHb KOPYMIIOBAHOCTI B opraHax Biaad. Bci 11 ¢gakTopu BIUISKYIOTH
1HBECTOpIB 3 PO3BUHEHHX KpaiH CBITY.

VkpaiHa cipuiiMaeTbCcsl 1HO3EMHUMH 1HBECTOPAMHU SIK HECHIPUATIMBA AJIS 1HBECTYBAHHS
nep>kaBa. | 0TOBHUMHU MPUYMHAMH TAKO1 CUTYaLii €:

- HECTaOLIBHICTh MOJITHYHOI cuTyarii B Ykpaini. Oco0nauBo 1€l (GakTop BaXJIMBUH IS
Benukux THK 3 Himewunnu, CIIA, BenukoOputanii, ski HE TUIBKH BEIYTh CBOIO
rOCIOJAPChKY JiSUTBHICT, aje TEeBHUM YHUHOM BiJOOpa)kaloTh MONITUYHY TO3UILIIIO
HAMBIUIMBOBIIINX KpaiH CBITY.

- HeJOJIKM 3aKOHOZJABCTBa B cepl iHBeCTyBaHHs Ta MiAnpueMHULTBA. HemoctatHe mpaBoBe
3a0e3neueHHs], 30KpeMa 3 NMUTaHb IUIATeXKiB 10 OIODKETIB BCIX PIBHIB Ta IEHTPaTi30BaHUX
(hoHIIB CIIeiaIbHOTO TPU3HAYEHHS.

- cra"gaptd. HeBiqmoBiqHICTh TOAATKOBOI 1 OyXranTepchKoi CHCTEM MIKHAPOIHHM CTaHIapTam
HEce BEJIMKY KUIbKICTh HEMOPO3yMiHb 1HO3EMHUX — MOAATKH. BHUCOKI piBeHb 1 BeTMKa KUTbKICTh
MOAATKIB T030aBIIsiE JIepKAaBy KOHKYPEHTHHX IEpeBar MpH 3aly4eHHI 1HO3EMHHX iHBECTOPIB.
BigsHauaeTbcs HECTAaOUIBHICTP €KOHOMIYHOI 1 ITOJATKOBOI IOJITHKH, ii 3aleXKHICTb Bif
OpraHi3amifHuX 3MiH Ha YPSZAOBOMY PiBHi. YMOBHM OIOJATKyBaHHS iHHOBALIHO-1HBECTHUIIIHHOI
TISUIBHOCTI HE CTUMYJIOIOTH i pO3BUTOK. OAHMM 3 HAMrOCTPIIMX € MUTAHHS CBOEYACHOI'O
MOBEpPHEHHS paHiiie cruradenoro [1/]B mogatkoBuMu opranamu.

- MHUTHI Oap epu. BHCOKI cTaBKM MUTa Ha BBE3CHHS MPHU HAIXODKCHHSIX 1HO3EMHHMX 1HBECTHIIIN
B YKpaiHy, HETIOPO3YMiHHS 3 MUTHUMH OpraHaMU IIPU BU3HAUEHHI MUTHOI BapTOCTI TOBApIB,
croco0y HapaxyBaHHs MUTa Ta aKI[U3HUX 300DiB.

OCHOBHMMH HamnpsMKaMmH MiJBUIIECHHS 1HBECTHIIIHOI NpHUBaOIMBOCTI MOPCHKUX MOPTIB
MaroTh CTAaTH: PO3MIMPEHHS 1HQPACTPYKTYPH; 30UIbIIEHHS IPOCTOPY VIS JOTICTUKU; 301bIIECHHS
BUPOOHUIITBA 32 PaXyHOK BUKOPUCTAaHHSA 1H()OpMaLIHHUX TEXHOJIOTIH.

CrpareriuyHi HampsiMM PO3BUTKY MOPCBKHMX MOPTIB YKpaiHM MOJIAral0Th y BHUKOHAHHI
TaKUX OCHOBHHX 3aB/aHb!

- TIJABUIIEHHS KOHKYPEHTOCIPOMOXHOCTI MOPTOBOI rajly3i HUIIXOM YIOCKOHAJICHHS OOpOOKH
BAHTAXIB; MOJIEpHI3aIlii 1 PO3BUTKY OO €KTIB MOPTOBOI 1HGPACTPYKTYPH 3arajbHOTO
KOPUCTYBaHHS, 30KpeMa aBTOMOOIIbHUX Ta 3a1I3HUYHUX M1/ 13HUX NUISAXIB;

- 3abe3neyeHHs €(EKTUBHOTO JCPXKABHOTO PETYIIOBAHHS CHEI[iali30BaHUX TOCIYT, IO
HA/Ial0ThCS B MOPCHKOMY MOPTY CyO’€KTaMM MPHPOJHUX MOHOINOJIM, Ta MOCHyr, IaTa 3a
HQ/IaHHS SKUX BKJIIOYAETHCS JO CKJIaQy MOPTOBUX 300piB; YHOCKOHAJIEHHS CHCTEMHU
JOKYMEHTOO00Iry, CIPOILLEHHS JO3BUIBHUX MPOLEyp, 3MEHIIEHHS 4acy 0OpOOKH BaHTaXIB;

- CTBOPEHHS YMOB JUIsl PO3BUTKY JOOPOCOBICHOI KOHKYpPEHIIi MI>K MOPCBKMMH MOPTaMH HaIIoi
KpaiHu; 3a0e3Me4eHHs] TEXHOIOTTYHOTO PO3BUTKY IMOPTOBOI T'ajly3i Ta MiIOTOBKH CIIEL[ialiCTiB
MOPTOBOT ~ Taly3i  NIUIIXOM  BIPOBADKCHHS  CYyYacHMX  TEXHOJIOTIH  BHUKOHAHHS
HaBaHTaXYBaJIbHO-PO3BAHTAXYBAIBHUX pOOIT; YJIOCKOHAJEHHS HaBYallbHOI 0a3u s
TIITOTOBKY CHEIIaIICTIB MMOPTOBOI raTy3i;

- 3aJlyueHHS NPHUBATHUX IHBECTHIIH i PO3BUTKY MOPCBHKHX MOPTIB, [UIi MOJEpHi3alii Ta
CTBOpPEHHSI 00’€KTIB MOPTOBOI 1HGPACTPYKTYpH Ha MiACTaBl JOTOBOPIB KOHIIECII, TOTOBOPIB
PO CHUTHHY AisUTbHICTD, IHIIUX 1HBECTUIIIMHUX JIOTOBOPIB;
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Puc. 1 llnsaxu nigBUIEHHS IHBECTHLIHHOT MTPUBAOIMBOCTI MOPCHKUX MOPTIB YKpaiHH

aKTHBHA Y4acTh Y MDKHApOAHHMX OpraHi3allisX 3 METOK CTBOPEHHS YMOB JJIsl TPAHCKOPIOHHUX
nepeBe3eHb BaHTAXIB;, MPUBEIACHHS CTaHIApTIB POOOTH MOPCHKHX MOPTIB y BIAMOBIAHICTH 3
€BPONECHCHKUMU;

3a0e3neueHHs] JEep)KaBHUX TapaHTid Ta 3axHUCTy MpaB I1HBECTOPIB; 3a0e3MEUeHHs CTBOPEHHS
JOCTaTHIX MMOWH Ha MIAXIAHUX LUIAXaX Ta B aKBATOPISIX MOPCHKHUX MOPTIB I 00CITyrOBYBaHHS
BEJIMKHX CY/ICH;

3a0e3neyeHHs] e€(QEeKTUBHOrO (YHKLIOHYBaHHS Ta PO3BUTKY CHCTEM TEXHIYHOTO Ta
iHpopManiiiHoro 3a6e3neueHHs 0e3MeKu CyIHOIIABCTBA;

MIPUBEICHHS CTAHJAPTIB €KOJIOTIYHOI Oe3neku poOOTH MOPCHKMX MOPTIB y BIANOBIAHICTH 3
MDKHApOAHUMH.

B pganuit uyac po3poOseHi MJIaHU PO3BUTKY MOPCBKMX TOPTIB YKpaiHM Ha
KOPOTKOCTPOKOBY Ta JOBFOCTPOKOBY INEPCIEKTUBY, 110 BKJIIOYAIOTh MEPEiK MPOEKTiB B chepi
JTHOTIOTTIMONIEHHS, PO3BUTKY 1HQPACTPYKTypH MOPCHKHMX TEpMIiHAIIB, 3ali3HUYHOI Ta
aBTOMOOUIBHOT iHPPACTPYKTYp Ta IHIIUX IHBECTULIIMHUX MPOEKTIB [4].

VY 2018 pomi HdepxmnianpueMcTBo "AAMIHICTpaliss MOPCHKUX MOPTIB YKpaiHU" IUIaHye
HampaBUTH 152 MJIH qonapiB Ha KamiTanbHi 1HBeCTHIil. Takuil oOCSAT BKIJIAJCHb 3aKJIaJCHUN B
¢inancoBoMy IuiaHi migmpueMmctBa Ha 2018 pik. IIpo me 3asBuB riaBa AMIIY PaiiBuc
Bernkaranc, Buctynatoun Ha Ilepmiomy GpuraHo-ykpaiHCbKOMY MoOpChKOMY iHPPACTPYKTYPHUX
®opymi B Opeci. Tak 3 2014 poky AMITY HaporiyBaB 06csaru KamiTalbHUX 1HBECTHUIIIH.

Y mnomepenHi poku oOcsATH KamiTanbHUX iHBecTHliii AMIIY Burnsganu HacTyHUM
guHoM: y 2017 pomi — 55,9 muin, B 2016 pormi — 23,6 muiH monapis, B 2015 pomi — 17,6 muH
nonapis, B 2014 poui — 7,6 mnH gonapiB. Bci mi xomTtu OynM BHUTpayeHI Ha HPOBEIEHHS
JTHOTIOTTIMONIEHHS, a TaKOX MOJEpHI3aIlll0 MNpUYalbHOI 1 HA3eMHOI 1H(QPAcCTPpyKTypH B
YKpaiHCHKUX MOPTax.
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VY ¢dinancoBomy miuani AMIIY Ha mOTOYHMH piK € 30UIBIICHHS PIBHS YHUCTOTO JIOXOIY
nignpueMcTBa Ha 7,7% B mopiBHAHHI 3 2017 pokom. IlmanyeTbes, 1m0 Lel MOKa3HUK CKIIane
8,4 mapn rpuBeHb. YncTuii mpruOyTOK OYIKYEThCS Ha piBHI 3,3 MJpa rpuBeHb. BigpaxyBaHHs B
OrODKET CKIanyTh 4,5 MiIp TpUBEHB [5].

OTxe, MIIBUINCHHS 1HBECTUIIIMHOT TPUBAOIMBOCTI MOPCHKUX TIOPTIB JO3BOJIMTH: JOCITTH
HiABUILEHHS MKy YKpalHH SIK MOpPCHKOI JepKaBU Ta KOHKYPEHTOCHPOMOXXHOCTI MOPTOBOL
rajgysi; 3aJyddTH TNPHUBATHI 1HBECTHUI] B 00cCs3i 26 MIpA. TPUBEHb ISl PO3BUTKY 00 €KTIB
nmopToBoi iHMpACTpyKTypHu;  3a0e3MeuuTH MOpPOKy mepepoOky 210 MIIH. TOHH BaHTaXiB,
CTBOPHUTH TIOTYKHOCTI JIJIsl IepepOOKH Y MOPCHKHX MOPTax He MEHII K 250 MITH. TOHH BaHTaXiB
Ha piK; miABMIMTUH 10 75-80 BiACOTKIB €(EKTUBHICTH BHUKOPHCTAHHS MEPEBAHTAXYBATbHUX
KOMIUIEKCIB MOPCHKHX IMOPTIB; BIPOBAIUTH CTUMYJIIOI0UI Tapru(u Ha MOCIYrH, 10 HAJAAIOThCS B
MOPCBKHX IMOpTax; 30UIBIIMTH HAAXOIKEHHS IO NEp>KAaBHOTO OroKeTy YKpaiHHM; CTBOPUTH
JOJIaTKOBO 15 THC. poO0OYHX MiCIIb.

BucHOBKH Ta mnepcneKTHBH MNOAAJbIIMX PO3Bigok. [HBecTuiiiiHa NpUBAOIUBICTH
MOPCBHKHUX TIOPTIB YKpaiHu MOTpeOye HEBIAKIATHUX TIEPETBOpPEHb, jibepanizaiii MalHOBUX
BiJIHOCHH, OHOBJICHHSI 1 MOJIEpHi3aIlil MaTepialbHO-TEXHIYHOT 0a3u Ta BIPOBAKEHHS CydacHOI
Mojieni  (DYHKIIOHYBaHHST MOPCBHKMX TOpTiB. [lpuBaTHWII KamiTanm IHBECTOPIB MAa€ BEIHUKY
KUTBKICTh MOXKIIMBOCTEH Ta JDKepen 3aimydeHHS (DIHAHCOBHX Ta IHIIMX PECYpCiB, KOTPi BAXKKO
nocTynHi i nepxkaBu. OkpiM Toro, mpodeciiiHe BiTHOUMICHHS K MiANPHEMHUITBY, BOJIOIIHHS
HaWKpalMMU TPaKTHUKaMH YIPABIiHHS MOPTaMH, 3allIKaBJICHICTh Y €KOHOMIYHOMY pPe3yJbTaTi.
Taxox 1HBECTOpH Jyxe 100pe OpIEHTYIOTHCS y MEpPelOBUX TEHACHLIAX PUHKY, IO poOUTH HOro
e(eKTUBHUM Y4aCHUKOM MOPTOBOTO Oi3HECY.
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IMPROVEMENT OF THE MARINE PORTS INVESTMENT ATTRACTIVENESS IN UKRAINE

Abstract.

Introduction. The modern role of investment attractiveness of marine ports in Ukraine is revealed. The
strategic directions of the development of the marine ports of Ukraine are outlined: increasing the
competitiveness of the port industry through improved cargo handling; modernization and development of
objects of the port infrastructure of general use, in particular automobile and railway access roads; provision
of effective state regulation of specialized services provided in the seaport by natural monopolies and services,
the fee for which is included in the port dues; improvement of the document circulation system, simplification of
permitting procedures, reduction of cargo handling time; creation of conditions for the development of fair
competition between the seaports of our country and others.

Purpose. The purpose of the study is to determine the role of investment attractiveness of seaports
for improving the economic situation in Ukraine.

Methods. The main directions of state regulation of inflow of investments for the growth of the
economy as a whole are determined.

Results. These are the existing positive aspects of the investment attractiveness of seaports.

Originality. The main directions of increase of investment attractiveness of marine ports in
Ukraine are proposed: expansion of infrastructure; increase of space for logistics; increase in production
through the use of information technology.

Conclusion. Investment attractiveness of sea ports of Ukraine requires urgent transformations,
the liberalization of property relations, updating and modernization of the material and technical bases,
and the introduction of a modern model of the functioning of marine ports. Private investors possess a
large number of opportunities and sources for attracting financial and other resources that are difficult to
access for the government. Investors are also well oriented in the advanced market trends, this fact makes
them effective participants in the port business.

Keywords: marine ports, investment attractiveness, directions of increasing investment attractiveness.
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