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3) optimization of the volume of attraction of investments into innovative activity;

4) high quality of strategic changes, aimed at forming the real competitive advantages of the enterprise.

The tactics of innovative activity provides the dynamics of innovation activity of the enterprise on the basis
of achievement:

1) the conformity of tactics of innovative activity of the character of the competitive strategy of enterprise
development;

2) optimal speed (in time) implementation of measures for strategic innovation in the field of product
innovation, technology and process equipment, personnel knowledge and organizational structure

Conclusion. Thus, profit growth is an important indicator of innovation development of the enterprise and
increase its competitiveness. Long-term growth of sales (sales) and sales profits ensures strategic advantages of the
enterprise, corresponds to its economic interests and interests of other participants in economic activity. The
prospect of further research, in our opinion, is seen in the study of such issues: the characteristics of the model of
strategic management of distribution and the use of profitability of enterprises from the standpoint of economic
equilibrium, as well as the construction of a multi-factor model of the efficiency of profit utilization and its impact
on the main quantitative and qualitative indicators of its activities.

Keywords: profit, management, systemic approach, innovations, innovative activity, competitiveness,
competitive advantage.
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®ICKAJIbHA TTOJITHKA: JUCKYCIMHICTh HAYKOBHUX IOTJISIAIB

Anomauyin. B cmammi O00CHONCEHO HAYKOGI NOSTA0U 00 3MICIMOBHO2O0 HANOGHEHHS. NOHSMNUL «(DICKAIbHA
nonmukay ma euieleHo X ouckyciunicmo. Kpiv moeo, 0OIpYHMOBAHO SIOMIHHICMb «DICKATLHOI NOMMUKUY IO
«BI00HCEMHO-NO0AMKOBOLY, «DIHAHCOBOLY MaA  «ZPOULoBo-Kpedumnoly. Ha nidcmasi npoeedenozo  yaeanvHeHHs,
NO2NUONIEHHS] MA POSUUPEHHS. HAAGHUX MEOPEMUYHUX 3000VMKI6 3aNnpONOHOBAHO GlACHe OAYeHHsI NOHAMMSL «ICKaIbHA
NONMUKay, y KoMy, HA GIOMIHY 6I0 ICHYIOUUX, AKYEHMYEMbC Y6aza we Ul Ha YIbosUx No3abroodxicemuux gondax ma
N0OAMKOBUX 00X00AX [ BUOAIMKAX He IUULe 0ePHCABHO20, A U MICYesux Oro0iCcemis.

Kmiouosi cnosa: nonimuka, gickaivra nommuxa, 0il00i#CemHO-no0amKkoea noIMuKa, QIHAHCO8a NOMMUKA,
2POUOBO-KPeOUMHA NOJIMUKA; NOOAMKOSI HAOXOONCEHH S, OePHCABHI BUOAMKU.

ITocranoBka npodJemu. /IpamatiyHuM MPOSIBOM HArpoOMaPKEHUX B €KOHOMILI 1 COLUaIbHIM
cdepl TIIMOOKUX CYMEPEUYHOCTEH, CTalOTh (hIHAHCOBO-CKOHOMIYHI, COILIAIBHI Ta TMOJITHYHI KPHU3H.
HasBHicTs crienuiuHuX 17151 KOXKHOT KpaiHu 1po6sieM B (piHaHCOBIH cdepi, COLialbHO-EKOHOMIYHOMY
KHUTTI CYCNUIbCTBA MOTPEOYIOTh HAyKOBOI'O OCMHUCJIEHHS 1 MOUIYKY CIOCOOIB iX e(eKTHBHOIO
po3B’sizanHs. B 11poMy acriekTi ickaibHa MOJITHKA, Oyaydd BaKJIMBOKO CKJIAJIOBOIO €KOHOMIYHOT
MOJITUKK 1 BarOMMM IHCTPYMEHTOM JIEP>KaBHOTO PETYIIOBAHHS, MPSIMO 1 ONOCEPEIKOBAHO, Yepe3
(ickabH1 BaXKeJl, BIUTUBAE HAa (POpPMyBaHHS, PO3MOIUI, IIEPEPO3IOIUT Ta BUKOPUCTAHHS (PIHAHCOBUX
pPECYPCIB Y BIAMOBIIHOCTI IO MOCTaBJICHUX IUJICH 1 3aBJaHb COLIAILHO-EKOHOMIYHOTO DPO3BUTKY
nepkaBi. BoHa BIumBae Ha ()iHAHCOBI BIJTHOCHHM Ta PEryiroe€ (piHAHCH HCTUTYIIMHUX OJUHHULb 1
CEKTOPIB, TMOB’s3aHMX Yy (PIHAHCOBY cHcTeMy. Y KpaiHax 3 PO3BHHEHOIO €KOHOMIKOKO (hiCKaTbHA
NOJITHKA € e(EeKTHBHUM IHCTPYMEHTOM CTUMY/IIOBAHHS COLIAJIbHO-€KOHOMIYHOTO 3pPOCTaHHS Ta
CIIpHSIE CEPETHBO 1 JOBTOCTPOKOBOMY 3POCTAHHIO Ha ¥4 BIICOTKOBHX ITyHKTH 1 HaBITH OuThIe. BTiM,
JWCTIO3MIIINHICTG 'y PO3YMIHHI 3MICTy nediHilii «]ickaapbHa TMOITHKa» Ta i1 aMOIBaJICHTHICTb
OOYyMOBWJIM HAasIBHICTb HU3KU JUCKYCIHHMX MIAXOAIB, SKI MOTPeOyIOTh OUIbII TIJIMOOKOro
JOCIHKEHHSL.
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AHaJi3 ocTaHHiX AocTiKeHb i myOgikamiil. Baromuii BHECOK y CTBOPEHHSI HayKOBOTO
MIIIPYHTS. UL TEOPETUYHOIO OCMHUCIEHHS Ta PO3YMIHHS 3MICTOBHOI'O HANOBHEHHS IOHSTTS
«pickalpHa TMOJITUKa» 3poOWiIM HHM3Ka BueHMX cepen skux: baswnesnu B. . [9],
Kosraneupkuii O. M. [14], 3umoBens B. B. [29], Kapnin M. 1. [21], KpucoBatuit A. 1. [15],
Jlynina 1. [23], Myckaremni B. [31], Hoparays B. . [7], Hikutenko . B. [13], Ocenpka /1. B.
[11], Camyanwcon I1. A. [32], Conomenko C. M. [18], Lam I. [17] Ta 11111 ZOCTITHUKH.

Bu3zHayeHHs1 HeBHPilIeHMX paHillle YaCTHUH 3arajbHoi npodaemu. OnHaK, 3 OISy Ha
JTUCKYCIHHICTh TOTJISAIB Ta BIICYTHICTh €IUHOTO MIAXOAY A0 PO3YMIHHS IIi€i aediHimii,
MOAAJIBIIOTO JOCTIKEHHS NOTpedye ceMaHTHKA MOHATTS (PicKajlbHA MOJIITHKA.

Mera Ta 3aBAaHHA JOCJHiJ:KeHHS. MeTol CTaTTi € HayKoBe OOIpyHTYBaHHS
TEOPETUYHOTO 0a3ucy CEMAaHTUYHOTO BH3HA4YCHHS (PICKaIbHOI TOJITHKA HAa OCHOBI
y3arajibHeHHs1, NOTIMOJIEHHS Ta PO3LINPEHHS HasBHUX TEOPETUUHUX 3/100YTKIB.

BuxkJjaa ocHoBHOro Martepiajy aociaimkeHHns. QickaibHa MOJITUKA K MOHITTS € JOCUTh
cynepewiMBUM. BoHO HanexuTh 10 yucia TUX Ae]iHilii, ki 3 OJHIE] CTOPOHU € IHTYITUBHO
3pO3yMUIMMU BCIM, a 3 IHILIOI — JOBOJII BaXKKO BU3HAYAIOTHCSI B KOHKPETHIN Ta BUYEPITHIN PopMi.
Touku 30py 3apyODKHUX Ta YKPAiHCHKUX BUYESHUX PO3IUTAIIUCS MIOJ0 TIyMadeHHs i€l nedirimii
1 il 3MICT HEOJHO3HAYHO TPAKTYEThCS SIK B CBITOBIM, Tak 1 B YKpaiHCbKId Hayui. Toai sk
OJIHOYACHE 3aCTOCYBAHHS PI3HUX MIAXOMAIB JJISl TIO3HAYEHHS OJIHOTO 1 TOTO K SIBUILA YU MIPOLECY
HE 3aBXIM BinoOpakae peaibHI MpOILECH, SKI BIOYBalOTbCA B E€KOHOMIll, IO MOPOIKYE
npotupiuys. HasBHICTH JTUCKYCIMHMX acHeKTIB II0J0 PO3YyMIHHS MOHATTA «(dicKalbHa
MOJIITUKa» MIITBEPKYE AOLUUIBHICT MOJATBIINX HAYKOBUX PO3BIJOK Y L1l napuHi. BogHouac,
HEOOX1IHICTh 3’CYyBaHHS CYTHOCTI (DICKaJIbHOT MOJIITUKU aKTyaJlI3yeThCsl 1€ 1 3 OISy Ha Te,
10 KaTeropis CyTHOCTI BUpPa)ka€ rOJOBHE, BU3HAYAIIbHE B MPEAMETI, OTXKE TakKe, 110 3yMOBJICHE
IMOMHHUMU, HEOOXITHUMH BHYTPIIIHIMU 3B'SI3KaMH Ta TEHACHLIIMU PO3BUTKY, MI3HAETHCS Ha
PIBHI TEOPETUYHOIO OCMHUCIEHHsS. PO3yMIHHS CYTHOCTI O3Hayae NOOYyJIOBY, PO3TOpPTaHHS
CUCTEeMM BIJHOCUH, Yy SIKIM 1 3aBISKM sKiil ICHYye L CYTHICTb. A Mi3HaTH CyThb - O3HA4ae
3pO3YMITH, SIK PO3TOPTAETHCS CHCTEMA BITHOCHH Y IUTICHICTb.

Etumonoriayao moHATTS «dicKaabHHUID BiJ JaTHHCHKOTO «fiscus» O3Hayae «KOpP3WHA», -
abo nep)kaBHa CKapOHMIIS,, CYKYNHICTh (DIHAHCOBHUX pPECypCiB Jep:KaBH, aKyMYJIbOBAaHUX Y
OrokeTi Kpainm 1 aepkaBHUX mo3alromkeTHux (onmax [1]. B CrapomaBHbomy Pumi neit
TEpPMIH 3aCTOCOBYBABCsI JJIsl [TIO3HAYEHHS BIMCHKOBOI KacH, e 30epirajiucs rpoili, MpU3HaYeH1
10 BHjIadi [2].

Toni SK M TOHATTSM «IOJIITUKa» PO3YMIIOTh 3arajJbHUI HAIpPSIMOK, XapakTep AIsUIbHOCTI
Jep>KaBH; IUNl W 3aBIaHHS, IO iX CTaBIATH CYCHUIbHI Kjacu B OOpoThOIl 3a CBOi IHTEpecH, a
TaKOX METOJH 13aco0u JTOCATHEHHS WX 1UIeH 1 3aBaanb [3]. OTKe, MOXKHA KOHCTAaTyBaTH 10
MOJIITHKA T10 CBOTH CYT1 € CYKYIHICTIO CHCTEMHHX YHOPSAKOBAHUX MOTJISAIIB, K1 BiIOOpakaroTh
CycriibHe OyTTS Kpi3hb NPHU3MY IHTEpECIB, ifeaniB, MeTH. bimbln Toro, B il OCHOBI JIEKHTH
171€0JI0T1IsA, IOJ0 BEKTOPY PO3BUTKY CYCHLIBCTBA Ta CHCTEMH HEOOXITHUX 3aXO0MiB, METOJIIB,
MPUMOMIB /Il JOCSTHEHHS KOHKPETHUX IUIeH y BU3HAYEHUN NPOMDKOK Yacy Ha LUIIXY 0
peanizaiii riao6anbHOT METH.

CuHHTEe3yI04YM PO3KpHUTI BULIE MOHATTS JOLUIBHO 3a3HAYUTH, IO «(icKajibHA MOJITUKA» €
HaIpsIMOM JISUTBHOCTI JICPKABH 100 YIPABJIIHHA CYKYIMHICTIO (DiIHAHCOBUX PECYPCIB JICPIKaBH,
aKyMYyJIbOBaHUX y OIOJDKETI KpaiHH 1 Jep)KaBHUX M03a00KeTHUX (DOHIAX, a TAaKOXK METOIIB 1
3ac001B JIOCSATHEHHSI MOCTaBJIEHUX IUIeH 1 3aBJaHb Ta Ma€ BIAMOBIAATH 1J€0JIOTIi PO3BUTKY
cycniibeTBa. BTiM, 3 MeToro (hopMyBaHHS BU3HAYCHHS SIKE MA€ BIII3EPKATIOBATA OCOOJIMBOCTI
Cy4aCHOTO PO3BUTKY €KOHOMIKM Ta (piHAHCIB 1 HAOJMKATHUCA JO pealii ChOTOJCHHS € CEHC
JOCIIIUTH JOKTPUHAIBHI MIAXOAH 0 TIIyMAdeHHS [IOTO MMOHSATTS.

[lepuricTe y TpakTyBaHH1 «dicKanbHOI moiTuku» HanexuTsh Jx. Keiincy. ¥V cBoiil npairi
«3arayibHa Teopis 3alHATOCTI, IPOIEHTA 1 rpomeit» [4, ¢.65], BiH BU3HAYMB i1 K «IHCTPYMEHT
JIEP’)KaBHOTO PETyIIOBaHHS €KOHOMIKW» 1 3a3HA4MB, IO JEP)KaBHI BUAATKU 3IIHCHIOIOTHCA 3
JIEPHKABHOTO GIOJIKETY, SIKHil 371e61IbIIOr0 HAMOBHIOETHCS T10JATKOBUMH HAIXOKEHHAMH. Horo
IyMKa TsDKUIa 70 TOTO, IO CaMme IMOCEPEAHHITBOM (DICKaIbHOI MOJITHKHA Jep’KaBa BUKOHYE
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OCHOBHI (YHKIIIi MO0 PETYIIOBaHHS MaKpPOCKOHOMIYHUX TMPOIECIB Ta SBUII PHUHKOBOL
€KOHOMIKH. 3 TOYKHM 30pYy KEWHCIaHCBKOi Teopii CYTHICTh (DiCKaJbHOI MOJIITUKU IOJISTae B
YOpaBIiHHI CYKYITHHM IIOMUTOM Y BH3HAYEHUX WUIIX 4Yepe3 MAaHIMyJIIOBaHHS T0JaTKaMH,
TpaHcdepTamMu 1 ypsiIoBUMH 3aKkymiBisgsMu. Came Ha IbOMY aKIEHTYIOTh yBary 1 P. JlopHOym ta
C. ®immep [5, ¢.90].

Kpim toro, JIx.M. KeiiHc 1 oro nmpuOMHUKN BIABOJAATH (DICKaIbHIN MOJITULI T'OJOBHY
pOJIb y BIIMBI HA €EKOHOMIYHE 3pOCTaHHS, PIBEHb 3alHATOCTI Ta JUHAMIKY IiH. CX0KO0i 1yMKH
JNOTPUMYIOTBCS Y CBOIX JOCHIKEHHSX 1 BIJOM1 amepukaHcbki ekoHoMicTH K. MakkoHHemn 1
C. bpro [6, ¢.665], ski 3a3Ha4ar0Th, MO (iCKATbHA MOJITUKA — 1€ 3MIHU B YPSAIOBUX BHAATKAX 1
OTIOJIATKYBAaHHI, IO CHOPSIMOBaHI Ha JOCSATHEHHS IOBHOI 3alfHATOCTI Ta HEIHQIISIIHHOTO
BHYTPILUIHBOTO 00CSTY BUPOOHHIITBA.

Icnye TOuka 30py, NpUXWIbHMKAMH $KOi € HM3Ka HAYyKOBI[B, SKI PO3YMIIOTH IIiJ
(ICKaIbHOO MOJIITUKOIO MPOIIEC 3MIH Y CUCTEMI OTIOJIaTKYBaHHS, YPSAOBUX BHATKaxX Ui TOTO,
abu 3MEHUIUTH KOJIMBAHHS AUIOBUX ILMKIIB; CIHPUATH MIBUIAKOMY 3POCTaHHIO E€KOHOMIKH 3
BHCOKOTO 3aHHATICTIO Ta 0€3 HAasBHOCTI BUCOKOT HEKOHTPOJIbOBaHOI 1HIsMIT [7, ¢.389; 8, ¢.27].
Ha upomy x akuenrytots yBary 1 basunesuu B. JI., basunesuu K. C., bamactpux JI.O.
CTBEP/UKYIOUM, 110 (icKajJbHAa TOJITUKA 1€ YpAJOBUM BIUIMB Ha EKOHOMIKY uepe3
ONOJAaTKyBaHHs, (GOPMYBaHHS OOCATY 1 CTPYKTYpHU JI€p>KaBHUX BUTpAT 3 METOIO 3a0e3MeueHHs
HAJIEKHOTO pIBHS 3alHATOCTI, 3amoOiraHHs W oOMexeHHs 1HQIAMIT Ta 3ryOHOro BIUIMBY
nuKIiyHuX KoJmBaHb [9, ¢.597]. Kpim 3a3nauenoro XXypaemroBa B. Il. Bkazye mie i
HaIpaBJICHICTh Ha BUPOOHULITBO piBHOBaxkHOTO BHII [10, 654].

3ycTpI4aeThesl 1 N[0 1HIIE BU3HAYCHHS (DICKAIBHOT MOJITUKH, SIKE€ 3MIIIYE aKIEHTH B
CTOPOHY YIpaBJIIHHA KOMIIOHEHTaMHu JepkaBHUX (iHaHCIB. HaykoBIl CTBEpKYIOTh, LIO
¢ickanabHa MOJITHKA — BCTAHOBJICHHSI PAalllOHAJIbHUX OCHOB YIPAaBJIIHHS OCHOBHUMU CKJIaI0BUMU
nepxaBHux (inancis [11, c.15-16]; nep»aBHull BIUIMB HA €EKOHOMIKY 3a IOTIOMOI'OI0 YIIPaBJIIHHS
KOMITIOHEHTaMHM JIep’KaBHUX (DIHAHCIB: JIep’KaBHUMM BUAATKaMH, TPAaHCHEPTHUMHU BHILIATaAMHU,
nojaTkamu, O uKeTHUM aediuuToMm (mpodinuTom), aepxkaBHuM Ooprom [12, c¢.273]. Take
BU3HAUYEHHS HE € MOBHUM, TaK fK (picKaJibHa MOJIITUKA BCTAHOBJIIOE OCHOBY JJISl YIIPABIIIHHS HE
JUIIEe JEepXKaBHUM 1 MICHEBUMHU OOJDKETaMM, JEpPKaBHUM KpEOUTOM Ta MIANPUEMCTBAMH
JepaBHO1 (POPMU BJIACHOCTI, a ¥ /17151 cy0’€KTIB rOCHOIapIOBAaHHS 1 MOCEPETHUKIB ((PpiHAHCOBUI
1 CTPaXOBHM PUHKH).

3 mporo mpuBOJy LikaBoio € Touka 30py Jl. HikureHnko sxuil posriasaae dickanbHy
MOJIITUKY B KOHTEKCTI ii BIJIMBY Ha MIJUPUEMHULBKUI CEKTOp, a caMe K «CHUCTEMY 3axXO/JliB
OpraHiB BJIaJM HIOJO0 ONTHUMI3aIlli MOJAATKOBUX HAIAXO/HKCHb Ta JACP)KaBHUX BHUAATKIB IS
BUPIILIEHHS CTPAaTETIYHMUX 3aBJlaHb, SIK1 CTOSTH MEpe]] AP KaBOIO Ta BIAMOBIAAIOTH KOHKPETHUM
ICTOpUYHUM YMOBaM Ha 3acajax y3roJUKEHHS JEep)KaBHHUX IHTEpECiB Ta €KOHOMIYHUX IHTEpECiB
cy0’€KTIB MIANPUEMHUIIBKOT IisibHOCTI [13, ¢.7].

Touka 30py JKosraneubkoro O. M. nosnsirae B ToMy, 0 nia (icKajJbHOO HOJITHKOIO BIH
pO3yMi€ LUIECHIPIMOBAHE PETYIIOBAaHHS JEpKABHUX BHUJATKIB Ta MOJATKOBUX HAJXOHKEHb
3a71s1 3a0€3MeUYeHHS] MAaKPOECKOHOMIYHOI CTaOUIBHOCTI ¥ €KOHOMIYHOTO 3poctaHHs [14, c.15.].
ToOTo B OCHOBI JEXWUThb LUICNOKIAJaHHS Ta OpIEHTAIll Ha pe3ysbTar, 10 IO CyTl €
BJIACTUBOCTSIMH CHUCTEM.

[Ipodecop Kpucoatmit A. 1. mig ¢ICKAIBHOK TOJITUKOK PO3YMIE «pPETYITIOBAHHS
JepKaBHUX BHUAATKIB Ta MOJATKOBUX HAJAXOJKEHb Uil 3a0e3leueHHs IOBHOI 3alHATOCTI,
CTaOUIBHOCTI IIH Ta €KOHOMIYHOTO 3pOCTAaHHSA, @ TaKOX SK BIUIMB JEPXKAaBU HA €KOHOMIUHY
KOH IOHKTYPY UIUIIXOM 3MIHM CHCTEMHU OIOJATKyBaHHS 1 AepxaBHUX ButTpar» [15, c.11].
Posrnsinatoun  QickanbHy MOJITHKY B IIbOMY AacleKTl HayKOBEIb aKIEHTye YyBary Ha
HalBaXIMBIIIUX O3HAKaX, IOKa3HUKAX, K1 XapaKTepU3YIOTh MOTOYHUMN Ta NEPCIEKTUBHUNA CTaH
PO3BUTKY €KOHOMIKH, JUIOBUX BIIHOCUH, B OKPEMHUX Trany3sX, perioHax, Ha OKpEMHUX PUHKax
ToBapiB ab0 y CBITOBOMY TOCHIOJApPCTBI B IIUIOMY 3a IMEeBHHUM mepiod. Takwmil migxin Hamgae
MOXKJIUBICTh PO3pOOJISITU MPaBUIIbHI PEKOMEHIalli 100 ONTUMI3aLli CTPYKTYpH €KCIIOPTY Ta
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IMIOPTY, @ TAaKOX BpPaxoBYBAaTH BIUIMB rjoOanizallii Ha HalllOHaJIbHY €KOHOMIKY Ta (pIHAHCOBY
CUCTEMY.

Sk cmocid 3a J0MOMOroI0 SIKOrO JIep)KaBa pEryJIoe CBif piBeHb BHUTpPAT 1 CTaBKU
ONOJATKyBAaHHS 3 METOI0 MOHITOPUHIY 1 KOHTPOJIIO HaJl HALlIOHAJIbHOIO €KOHOMIKOIO, PO3IJIsiiae
¢ickanpny nonituky A. C. SAnarapos [16, ¢.358].

3 nmo3uuii cy0’eKTIB 3aiIHUX B Ipolieci peanizauii (iCKalbHOI MOJTITUKH PO3MIIAJAE e
nousatTsa . [lanm. Bin 3a3Haudae mo ¢ickajibHa MOJITHUKA 1€ - CKJIaJIHA CUCTEMa €KOHOMIYHHX
BITHOCHUH MDK JIE€p)KaBOlo, MIJNPUEMCTBAMHU, OpraHizalisMH, YCTaHOBaMH, 3aKjlajamMHu W
rPOMaJTHAMHM IIOJI0 PO3MOJUTY Ta TMEPEpO3NMOAUTY CYCIUIBHOTO TPOIYKTY, CTBOPEHHS
LEeHTpani30BaHoro (oHIy (IHAHCOBHX PECypCiB 1 HOro BHUKOPHUCTAHHS Ha 3a0BOJICHHS
3arajpHOepKaBHUX MOTPed [17, c. 342 - 343].

binpuiicth HayKOBLIB CTBEP/UKYIOTh, IO (hICKajJbHA IOJITHKA MPOBOAUTHCS 3 IULIIO
aKyMyJIrOBaHHS ()IHAaHCOBHUX pecypciB 1 BIUIMBY Ha JIOCSITHEHHS MaKpOEKOHOMIYHOI
CTAaOUTbHOCTI, TIEPEPO3MOAUTY pecypciB 1 JT0XOMiB, 3a0e3MedeHHs TOBHOI 3alHSTOCTI,
BUPOOHUIITBA HEIHMIAUIAHOTO MPOAYKTY. Y B3a€EMOIi 3 IPOLIOBO-KPEAUTHOIO MOJIITUKOIO BOHA
BIUIMBAE HA YUCTUN €KCTIOPT / IMIOPT TOBAPIB 1 TOCIYT.

Bonnouac C. Conomenko [18, ¢.4], Touka 30py SIKOTO CHIBNAA€ 3 BU3HAYCHHSIM HAJaHUM
y Bromkernomy koxekci [19], cTtBepmkye, mo ¢ickalbHA TOJITHKA € CYKYIHICTIO 3aXO1B
nepxaBu y cdepi ONOJATKyBaHHS Ta JAEp)KaBHUX BUTpaT NUIAXOM BIUIMBY Ha CTaH
rOCIO/AaPChbKOT KOH'IOHKTYPH, IE€pPEpO3NOJUTy HAllOHAJIbHOTO JIOXOAY, HarpoMajKEeHHS
HEOOXITHUX pecypciB i (piHAHCYBAaHHS COIlAIbHUX mporpaM. ToOTo, aBTOp poOUTH aKIIEHT HA
colllaJJbHOMY HampsMy BUTpayaHHs HarpoOMaHKEHUX peCypCiB.

Toni six, Ha nymKy CigensaukoBoi JI. I1. [20] dickanbHa moiTHKa - 11€ KOMIIJIEKC 3aX0/1iB
3a JIONOMOIOI0 SIKMX JIep’KaBa BIUIMBAaE Ha EKOHOMIKY uepe3 CTPYKTYpy HOJaTKOBUX
HAJXOJKEHb JI0 JIEP’KaBHOTO OIOJDKETY, HAIIPSAMU 3/11MCHEHHS JIep’KaBHUX BUJATKIB Ta CIIOCOOU
3a]ly4yeHHS MO3MKOBMX KOIITIB, 3 METOK MAaKCHMaJbHOTO BUKOPHCTAHHS MOXKIJIMBOCTEH
MOJATKOBOTO 3a0e3mneueHHsl (PYHKLIOHYBAHHS J€pKaBU Ta MOTEHLIHHOTO (PicKalbHOTO €(PEeKTy
€KOHOMIYHO BHUIIPABJAHOTO JEPKaBHOTO 3alO3MYEHHs 3aa1s €(QEeKTUBHOIrO (piHaHCYBaHHS
CYCHUIbHO HEOOXIAHMX BUJATKIB, CHPSIMOBAHUX HA MIABULICHHS €(PEKTUBHOCTI €KOHOMIKH Ta
CTUMYJIIOBaHHSI €EKOHOMIYHOTO 3POCTaHHS.

Take TpakTyBaHHS CYTHOCTI (hiCKQJIBHOT MOJIITUKH, HA HAII MOTJISAI, € OJJTHOBEKTOPHHUM 1 HE
MMOBHUM, OCKUIBKM B yMoOBax (IHAHCOBOi JeleHTpaiizailii, 3HayHa dYacTHHA KOIITIB
aKyMYJIIOEThCSI B MICLIEBHX OIOJKETax, sIKI B CBOIO YEpry BUCTYNAIOTh HOCIIMU (PIHAHCOBHX
PECYpCIB 1 TAKOK BILUTUBAIOTh HA EKOHOMIKY Y€pe3 CTPYKTYpY MOJATKOBUX HAJIXOIKEHb.

B uboMy koHTEKCTI € ceHe HaBecTu Touky 30py M. 1. Kapiina, sikuit posrisgae dickaibHy
MOJIITUKY K CHUCTEMY 3axXO[iB, 3a JOMOMOIOI0 SKMX JIep’KaBa BIUIMBAE HAa E€KOHOMIKY 4depes
CTPYKTYpY MOJATKOBUX IJIATEXKIB (II0JATKIB Ta 300piB) 10 OFOJKETIB BCIX PIBHIB 1 J€p>KaBHUX
nUTE0BHUX (HOHAIB (K1 HE BXOJATH O OIOJKETY) Ta BIIMOBIIHMUX BUIATKIB 3 HUX [21, c.42].

OkpiM pI3HOMAHITTA HAyKOBHX MIAXOIIB JO 3MICTOBHOTO HAIOBHEHHS TIOHSTTS
«(pickampHa MOJIITHKAY, ICHYIOTh JUCKYCIi OO0 OTOTOKHEHHS MOHATH «O0HKETHO-TIOJATKOBA
MOJIITHKA» Ta «(piCKaabHa MOJITUKAY.

Mapk XoptoH Ta AcMaa Enp—I"aHallHU OTOTOKHIOIOUHU 11OJATKOBO-0I0/PKETHY MOJIITUKY 3
¢icKaIbHOIO 3a3HAYyalOTh, 10 1€ BUKOPUCTAHHS JE€P’KaBHMX BHUTpAT 1 ONOAATKYBAHHS MJIs
BIUIMBY Ha €KOHOMIKY [22]. BoHU BBaXaroTh, 110 3a3BUYall ypsid BUKOPUCTOBYIOTh (ICKaIbHY
MOJIITUKY Ul 3a0€3MEYEHHs] CTAJoTO 1 CTaOUIBHOrO 3pOCTAaHHS Ta CKOPOYEHHS MacuITaliB
3y00XIHHS HaceleHHs. bbbl Toro, posb 1 3aBaaHHs (iCKaIbHOI MOJITUKH HAaOyBae BaroMoro
3HAYEHHS B YMOBaX, KOJU ypsiJ BTPYYA€TbCAd B MIATPUMKY (DIHAHCOBUX CHCTEM, MPUCKOPIOE
3pOCTaHHS 1 HOM'SIKIITY€E HACHIKU KPU3 [yl BPa3JIUBUX TPYIL.

Hanpuxnan, KONEKTUB YKpalHCbKMX HAayKOBIIIB BBaXKa€, 10 «OKOJKETHO-IIOJIaTKOBA
(dickanbHa) MOMITHKA — 1€ 3aX0U ypsIy, CIIPSIMOBaHI Ha 3a0€3MeUeHHs MOBHOI 3aiHITOCTI Ta
BUpOOHUIITBO HeiHpmsaniiHoro BBII  msixom 3MiH  Jnep)KaBHUX  BHJATKIB, CHCTEMH
OTOJATKyBaHHS Ta MIAXO0/AIB 10 (OPMYBaHHS JEPKABHOTO OrO/KETy B LutoMy» [23, ¢.303].
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Cxoxoi nymku norpumyerbes 1 I. @. PanionoBa. Bona 3a3nauae, mo «...0l0pKETHO-
[OJaTKOBA IIOJIITUKA, BUKOPHUCTOBYIOUM IOJATKM Ta JepXKaBHI BHUAATKH SAK TOJIOBHI
IHCTPYMEHTH, MO’KE€ 3aCTOCOBYBATUCH JJIsl JIOCSTHEHHSI IOBHOI 3alHATOCTI, CYCIUIbHOTO
no6poOyTy Ta ctpumyBaHHS IiH» [24, c.166]. Came nepkaBa Mae 3abe3neduTH €(EeKTUBHUMA
PO3MOAUT TpoIIel MK PI3HUMHU BEPCTBAaMHU HACEJICHHS, 3aJ0BOJLHUTH MOTPEOU CYCIUIBCTBA Ta
HaJaTu neBHi 6nara. lle MoIJIMBO MocepeTHUIITBOM MPOBeAEHHS (DICKaTIbHOT MOTITUKH.

bromxerHo-moatkoBa ((ickanpHa) MOJITHKA — CBIIOME MAaHIMYIIOBAHHS JEpKaBHUM
OIOPKETOM, HAMpaBJICHE Ha CTA0UTI3aI[il0 EKOHOMIYHOTO PO3BUTKY [25, ¢.60].

bromxerHo-nonatkoBa ((ickanbHa) MOJITHKA — 3aXOAM YPSIy LIOAO 3MIH JIep:KaBHHUX
BHJIATKIB, OMOJATKYyBaHHS 1 CTaHy JEP>KaBHOTO OOJDKETY, IO HAmpaBlIeHI Ha 3a0e3reueHHs
MIOBHOT 3aiHATOCTI, PIBHOBAru MJIATHKHOTO OAJIaHCY 1 EKOHOMIYHOI'O POCTY IPU BUPOOHUIITBI HE
ipnsauiinoro BBII [26, ¢.157].

[TanexoBa B. A. [27, c.159] cTBepmKkye, 10 «IPOBOIASYH TIEBHY OFOIKETHO-IIOJAATKOBY
(pickanbHy MOJITHKY) YypSJ MOXE CIPUSATH 3POCTAHHIO CYKYIIHOI'O IONHUTY, a 3 HUM 1
3pOCTaHHIO 00CSTy HalllOHAJIBHOT'O BUPOOHUIITBA, PIBHA 3alHIATOCTI».

[IpoBoasun OTOTOXHEHHS (ICKANIbHOI MOJITUKU 3 OIOJKETHO-IIOJIATKOBOKO KOJIEKTHB
HayKoBI[B Ha 4yoii 3 UyxHo A. A. po3risgaloTh OCTaHHIO, SIK CHUCTEMY 3aXOJIB Yypsay, sKi
COpSIMOBaHI Ha 3MIHM B JEp)KaBHUX BHUAATKAX, OMNOJATKyBaHHI Ta OIO/PKETOTBOPEHHI IS
3a0e3neYeHHs] TPUCKOPEHOTO €KOHOMIUYHOTO 3POCTaHHS 3 MOBHOK 3aWHATICTIO 1 CTaOUTbHUMH
miHamu [28, ¢.473].

I'panp MDK HUMH JBOMA MOHSATTAMH JIMCHO TOHKA, ajieé BOHA Bce X ICHYye. SKmio
po3risaaTH ix 3 MO3MLIT OpraHizauii mpouecy ynpapiiHHS (IHAHCOBHUMH pecypcaMu JIep>KaBU
JUI BUKOHAHHA 11 QyHKIIM, TO (ickajlbHa MOJITUKA Ma€ JEI0 IMUPIIUN (peiM, BUXOIIUH 3
€TUMOJIOTIT Ta CEMaHTUKH IIHOTO BU3HAYCHHS, OCKUIBKM BKJIIOUAE 1€ W COIIAJIbHY CKIAJOBY.
BrnnuB Ha ocTaHHIO 3A1HCHIOETHCS HE JIMIIE 4Yepe3 BUJATKU OIOJKETYy, a W uepe3 yHpaBIliHHS
11032010/ PKETHUMU LUIbOBUMH (poHgamu. OcTaHHI, OyAy4yH Mo3a0lKETHUMH Ta (OPMYIOUNChH
3a paxyHOK BHECKIB, HE € CKJIAJOBUMH OO/HKETHO-IIOAATKOBOI MOJITUKM 1 iX mpupojga —
KOHKPETHO BHM3HAUEHMH COIL[IAJIbHUM HampsiM BUTpayaHHS KowTiB. B ymoBax koiu
1103a0r0/KeTH1 (OHIM € OJJHUM 3 BarOMUX IHCTPYMEHTIB MEPEepo3NoiTy (piHAHCOBUX pECypcCiB
Ta BUKOHAHHS coOIiagbHOT (yHKUII (IHAHCIB, BOHM HE MOXYTh 3aJIMIIATHCS I103a YBaroro
GdickanpbHOT TOJITUKU JepkaBu. OCTaHHIM YacoM, BpPaxOBYIOUM AeMoTrpadiuyHy CHUTyalilo B
KpaiHax, BaroMuil nediuuT NEHCIHOro (QOHIY, a TaKoXX YacTKy IEHCIOHEpIB sIKI 3alHATI Ha
PHUHKY Ipalll, T0IUIbHUM BOAYaeThCs JOCIIDKEHHS caMe (DiCKalIbHOT MOJITHKY (a HE O10/PKETHO-
MOJJATKOBO1) SIK 0230BOTO IHCTPYMEHTY PEryJIIOBaHHsSI €KOHOMIKH. 3aCTOCYBAHHS 1ILOTO TEPMIHY
HaJacTh MOXMJIMBICTH OUIBII TJIOOATBHO MIAXOAUTH MO MAOCTIIKEHHS BIUIUBY (ICKAIBHOT
MOJIITUKY Ha COLIIaIbHO-€KOHOMIYHI IIPOLIECH B KpaiHi.

[IpoBeneHi HaykoBI pO3BIIKM HaJaJld MOIJIMBICTh BHUSBUTH HASBHICTh B HAyKOBI
JTepaTypl OTOTOKHEHHS MOHATTS (DICKaIbHOI MOJITUKH 3 IPOIIOBO-KPEIUTHOIO TOJITUKOIO Ta
(dhiHaHCOBOIO TMONMITHKO. OJHAK, MOUUIPHO 3a3HAYUTH, MO0 MDK (ICKaTBbHOI 1 TPOIIOBO-
KPEAUTHOIO TOJITUKOIO € 3HauH1 BIAMIHHOCTI, TaK K OCHOBHUM IHCTPYMEHTOM OCTaHHbOI €
MPOLIEHTHA CTaBKa LieHTpajlbHOTO OaHky. Kpim Toro, mepen mouyatkom peanizaiii IpoIIOBO-
KpPEAUTHOI MOJIITUKHU 3aBXK]IM NPUMMAa€EThCs PILIEHHS 11010 BEIUYMHY 1ii€l cTaBku. Toi sk HaOip
THCTPYMEHTIB (DICKaTbHOT MOJITUKYU € 3HAYHO IIUPIIUM 1 MPOIEHTHA CTaBKa JI0 HUX HE BXOJIUTb.
OpHak, BOHA € OJJHUM 3 IHCTPYMEHTIB (PIHAHCOBOT MOJITHKH.

Bonanouac, sik ¢ickaibHa, Tak 1 TPOIIOBO-KPEIUTHA MOJITUKU € CKIaJA0BUMH (IHAHCOBOL
MOJIITHKY JIepKaBU 1 MalOTh Oy/Id CKOOPAMHOBAaHI MK CO00T0 3apaju JOCSITHEHHS MOCTaBICHUX
1uiei GpiHaHCOBOI Ta EKOHOMIUHOI MOJITHK JEPKABH.

Toukorw JOTUKY MOHETapHOI Ta (ICKAIBHOT MOJITUKU € OI0/DKETHUN AeQIIUT 1 MOTITUKA
nepxkapHoro Oopry. Came mpUIyCTUMi pO3MIpH OIOKETHOTO Ne(DIUTY € THM IapaMeTpoM,
yepes KUl IHTerpyroThes (icKajdbHa 1 MOHETapHa NoJiTuku [29, ¢.57].
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JyHkan YenmaoH 3 bOro MPUBOAY CTBEPIDKYE, IO B TOM 4Yac KOJU omepali (GiHaHCOBOT
CUCTEMHM HOTIPIIYIOThCS, (ICKaIbHI T FPOLIOBI CTUMYJIH BIUIMBAIOTh HA €KOHOMIKY IO PI3HOMY
[30].

Kpim toro, B. Myckaremni 1 Il. Tipemni [31] Ha OCHOBI aHaNi3y EMITIpUYHUX HAHUX
BCTAHOBWIM, 10 (picKajibHA IMOJITUKA 3AJMINAETHCS €IWHUM MOXJIMBHM KaHAJIOM BIUIMBY Ha
€KOHOMIYHY aKTHUBHICTh Yy KpaiHax — wieHaX €BpO30HM B yMOBax LIEHTpalli3alii MOHETapHOi
Binaau €11b. OcHOBHa AyMKa HayKOBIIB MOJISTa€ B TOMY, 0 (DICKadbHA MOJITHKA € OCHOBHUM
IHCTPYMEHTOM JIep>KaBHOI TOJITHUKM CTUMYJIOBaHHS EKOHOMIYHOI aKTHUBHOCTI B YyMOBax
HE3aJIeKHOTO IEHTPAJIBLHOrO OaHKY.

[Io » cTocyeTbes OTOTOXKHEHHS (DICKaTbHOT MOJITUKU 3 (DIHAHCOBOIO IMOJIITUKOIO, TO TaKa
TOYKa 30Py € HEIOPEUHOI0, 3 OTJIAY Ha Te 1m0 (iHAHCOBA MOJIITHKA 3HAYHO MIMPIIA 1 OXOTUTIOE
¢ickaabHy, MOHETapHY Ta IHIIII.

Bnyunum € BucniB II. CamyenbcoHa, skuil 3a3Hayae, o (ickajabHa MOJITUKA — IYXKeE
cuibHA 30posi, BOHA Moai0HA 10 aTOMHOI O00OMOM 1 IIe HaATO MOTYKHA 30posi, 00 T03BOJIUTH
OoKpeMuM ocobaM Ta ypsiiaM rpatucs 3 Hero [32].

BucnoBku. IligBojnsunm puUCKYy B JOCHUIKEHHI 3MICTOBHOTO HANOBHEHHS JeQiHINii
«(ickanbHa MONITUKA» JOXOJMMO BHUCHOBKY, III0 Ha Cy4aCHOMY €Talll PO3BUTKY CYCILIbCTBA
BHIIIEC BUKJIAJICH] MIXOIM JI0 PO3YMIHHSA IILOTO TMOHATTS Ta iX AUCKYCIHHICTh HE 3alepeuyroTh, a
B32€MO/IOTIOBHIOIOTh OJIUH OJHOTO. BUIbIIICTh BUEHUX PO3YMIIOTH MiJl (PICKAIBHOIO MOJIITUKOIO
IHCTPYMEHT 3aBJSKH SKOMY JIep)KaBa 3[IMCHIOE IUIECHPSIMOBAHHUI pEryaiolounii BIUIMB Ha
(dbopMyBaHHS, CTPYKTYpPY 1 €(PEKTHBHICTh (YHKI[IOHYBAaHHS HAI[IOHAIBHOTO BUPOOHHUIITBA SIK
OCHOBHU JOCATHEHHsSI 100poOyTy B cycnuibcTBi. [Ipu 1boMy y KoMIIEKC1 pO3B’SI3yIOThCSI TaKl
3aBIOaHHS SK 3MIMCHEHHS TEPEepO3NMOJLTY JOXOMIIB 1 3a0€3MeUeHHs] BUPOOHHUIITBA CYCHUIBHUX
6nar. BogHouac, B yMoBax MoiepHI3allii EKOHOMIYHOT cUCTeMH 1 11 miicucTeM (B T.4. piHAHCOBOL
CHUCTEMH), aKTyaIi3yeThCsl HEOOXIAHICTh YITKOTO BU3HAYCHHS MOHATTS «(iCKaabHa IMOJITHKA)
JUIs  TOJAAJbIIOrO JOCHUDKEHHS 11 BIUIMBY Ha COLIAJbHO-€KOHOMIYHHUNA pPO3BUTOK Ta
KOHKYPEHTO3/IaTHICTh €KOHOMIKH. MoBa ije mpo HEOOXIAHICTh KOMIUIEKCHOTO JIOCIIIKEHHS
OIOPKETHOI, TTOJATKOBOI, MUTHOI, OOProBOi MOJITHK Ta MOJITUKH COIIAJIBHOTO 3a0€3IeYeHHH.
Ile macTh MOXKIUBICTH 3aCTOCOBYBAaTH CHUCTEMHHUMN, KOMIUJIEKCHUM Ta palioHAIbHUN MIAXOAN B
MPOIIeCi pO3TISAY 00’ €KTa TOCITIKCHHS.

BpaxoByroun cydacHy i7€0JIOTiF0 MOJEpHi3alii eKOHOMIKM Ta ()IHaHCOBOI CHCTEMH, a
TaKOX 3aXOJM LIOJ0 3/IHCHEHHS (picKaJIbHOT el eHTpallizalii B HOCTCOLIAICTUYHUX KpaiHaX y
LbOMY KOHTEKCTl, TaKUM [0 HE BIJNOBIIa€ BHMOIraM CY4YaCHOCTI € pO3ris (icKaibHOL
MOJIITUKY JIMIIE 3 MO3Ullli (pOpMYyBaHHS JOXOIB 1 PO3IOALTY BHAATKIB JAEPKABHOTO OIOKETY,
0e3 BpaxyBaHHS 1103a010/KETHUX MUTbOBUX (oHIIB. Amke, 3HauHa yactuHa BBII 3ocepemkena
Ha PIBHI MICIIEBHX OIO/DKETIB, sIKI BUKOHYIOTh HE JIUIIE BJIACHI, a ¥ JIeJIerOBaHi MOBHOBAKECHHS,
Oyaydd areHTaMH JepXaBHOi Biaau Ha Micuax. Lle moBoauTh HEOOXiNHICTH BpaxyBaHHS 1
O3Sy HE JIUIIE JIep>KaBHOTO OIODKETY, a ¥ MicueBux OropkeriB. BomHouac, 3a0e3nedeHHs
comianbHOi QYHKIIIT 1ep:KaBU BiIOYBA€ThCS HE JIMILE Yepe3 BUAATKU OIO/KETIB YCIX PIBHIB, a U
yepe3 1m03a0i0/HKETHI AepKaBHI1 MUTbOB1 POH/IH.

3 orysiy Ha 3a3HaueHe MiJ (PICKAIbHOIO MOJIITUKOI IPONOHYETHCS PO3YMITH — KOMILIEKC
(3akpiIeHuX B Iporpamax 1 3aKOHOJAaBYO-HOPMATHBHUX JIOKYMEHTAaX) 3aXO0IB, 32 IOTIOMOTOI0
SIKUX B1I0YBa€ThCS PETYTIOBaHHS MOJAATKOBUX HAIXOKEHB J0 OO/DKETIB yCiX PIBHIB 1 BHECKIB
0 T03a0I0DKETHUX JEPKaBHUX IUILOBUX (OHIIB Ta BIAMOBIIHUX BHUAATKIB 3 HUX, A
3a0e3MeyeHHs] MOBHOT 3aMHSATOCTI, CTAOUIBHOCTI 11H, €(PEKTUBHOTO (PIHAHCYBAHHS CYCHLIBHO
HEOOXIZIHUX BUJATKIB, CIPSIMOBAaHUX Ha IMIJBUIIEHHS KOHKYPEHTO3AATHOCTI E€KOHOMIKHU Ta
CTUMYJIIOBaHHS COLIaJIbHO-€KOHOMIYHOI'O 3pOCTaHHS, a TaKOX BIUIMB JIEPKaBH HA €KOHOMIUHY
KOH IOHKTYpY LIJISXOM 3aCTOCYBaHHSI IIMPOKOTO apceHally (ICKaJbHUX IHCTPYMEHTIB, 3acO0IB,
MeTOMIB (1[0 MAarOTh BIIMOBIIATA 1A€0JOTIi PO3BUTKY CYCIUIBCTBA), SIKI MIIOTh Yepe3
HallOHaJIbHY (DIHAHCOBY CHUCTEMY KpaiHu.

CyuacHiil QickanbHIi MOJITHIII B YMOBax MOJIEpPHI3alIIHUX NEepeTBOPEHb (PiHaHCOBOT
CHUCTEMHU TpHUTaMaHHa Taka OCOOJWBICTH, SIK HEOOXITHICTh OJHOYACHOTO BHPIIICHHS 3aB/aHb,
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10 BAXKKO MO€AHATU. B 1IbOMY KOHTEKCTI 3aCTOCYBaHHS (DICKaJIbHUX IHCTPYMEHTIB BIMOBITHO
70 TOTped yacy MOKe CIPHUSITH MIIBUILEHHIO PIBHS COLIAIIbHO-€KOHOMIYHOTO PO3BUTKY KpaiHu
Ta KOHKYPEHTO3/IaTHOCTI €KOHOMIKH, 10 ¥ Oy/ie HapsMOM MOJAIBIINX HAYKOBUX PO3POOOK.
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FISCAL POLICY: DISCUSSION OF SCIENTIFIC REVIEWS

Abstract. Introduction. The availability of specific problems for each country in the financial sector, socio-
economic life of society requires scientific reflection and the search for ways to effectively solve them. In this
aspect, fiscal policy, as an important component of economic policy and a powerful instrument of state regulation,
directly and indirectly, through fiscal levers, affects the formation, distribution, redistribution and use of financial
resources in accordance with the goals and objectives of socio-economic development of the state. It affects
financial relations and regulates the finances of institutional units and sectors linked to the financial system. In
advanced economies, fiscal policy is an effective tool for stimulating socio-economic growth and contributes to
medium and long-term growth of % percentage points and even more. However, the dispositionality in
understanding the meaning of the definition of "fiscal policy" and its ambivalence led to the presence of a number of
discussion approaches that require a more in-depth study.

Purpose. The purpose of the article is to provide scientific substantiation of the theoretical basis for the semantic
definition of fiscal policy on the basis of generalization, deepening and expansion of available theoretical achievements.

Methods. Methods of theoretical generalization and systematization, analysis and synthesis (during the
definition of the conceptual apparatus of fiscal policy).

Results. At the present stage of the development of society, the study of scientific approaches to
understanding the concept of "fiscal policy" provides an opportunity to argue that they do not deny, but complement
each other. Most scholars understand the fiscal policy of measures through which the state exercises a purposeful
regulatory influence on the formation, structure and effectiveness of the functioning of national production as the basis for the
achievement of welfare in society. At the same time the complex solves such tasks as the implementation of redistribution of
income and the provision of production of public goods.

Originality. The term "fiscal policy" is controversial and its content content is disclosed not only through
measures for the formation of tax revenues and expenditures for expenditures of the state budget to ensure full
employment, price stability and economic growth, but also through the formation of tax revenues and directions of
expenditure of local budget expenditures and management of target extrabudgetary funds.

Conclusion. Under fiscal policy, it is proposed to understand - a complex (enshrined in programs and
legislative and regulatory documents) of measures that regulate tax revenues to budgets of all levels and
contributions to extrabudgetary state-owned trust funds and their respective expenditures, to ensure full
employment, price stability , effective financing of socially necessary expenditures aimed at increasing the
competitiveness of the economy and stimulating socio-economic growth, as well as the influence of the rzhavy
economic situation by applying a wide arsenal of fiscal tools, tools, methods (which should match the ideology of
social development), acting through the national financial system.

Keywords: politics; fiscal policy; fiscal policy; financial policy; monetary policy; tax receipts; government
expenditures.
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