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IHOHATTA ®IHAHCOBOI BE3IEKH IK HAYKOBOI TA YIIPABJIHCBHKOI
KATEI'OPII Y B3AEMO3B’A3KY 3 JE®IHINIAMU BUKJ/IUKY, HEBE3IIEKH,
3AT'PO3U I PUBUKY

Y cmammi eusnaueni nouwamiuni ocobaugocmi ma Xapakmepui 3MICMOBI pucu mepmiHié
«Hebe3nekay, «BUKIUKY, «3a2po3a» i «pusuky». Bcmanosneno nepenix nonynsaprux i npuoamuux oas
BUKOPUCMAHHA HA HAYKOBO-MEMOO0JI02IYHOMY MA NPUKIAOHOMY PI6HI nidxo0ie 00 GU3HAYEHHs.
cymHocmi noHAmmsl QiHaHco80i besnexku K HAYKOBOI ma YnpasiiHCbKoi Kame2opii, 8UsAIeHO ix
nepesacu ma Hedouiku. /Jociiodceno nousmms Qinancogoi be3nexu sik HayKkosoi ma ynpasiiHcbKol
Kamezopii y 83a€mM036 3Ky 3 OeqiHiyiamMu GUKIUKY, HeDe3neKuU, 3a2po3u i pU3UK).

Knwuosi cnoea: ¢hinancosa bOesnexa, exomomiuna 6esnexa, YNpaeiiHHsA, pPUsuk, 3azeposd,
BUKIUK, Hebe3neKa.

ITocTanoBka mpob6aemu. B ymoBax moctiiiHOi TpaHchopMarllii apXiTEeKTOHIKH T7100abHOT
€KOHOMIKH, i1 CTPYKTypHI NepeOyloBU € JHKEpeloM BHUHUKHEHHS HOBHMX BHUJIB 1 THIIIB 3arpo3s
CTaOUIbHOMY Ta JIMHAMIYHOMY PO3BUTKY HalllOHAJIbHUX €KOHOMIYHHMX CHCTEM. 3HauHa iX KiJIbKICTb
Mae (HIHAHCOBY MPHUPOJY, 3BAKAIOYM HA MIABUIIEHHS poJii (PIHAHCOBUX BITHOCHH Yy IMpoIecax
(GyHKLIOHYBaHHS PHUHKIB ToBapiB 1 mociayr. JKopHa KpaiHa CBITY He Mae 3MOTM €(eKTHBHO
MIPOBAUTH CBOIO 30BHIIIHIO Ta BHYTPIIIHIO MOJIITUKY, 3a0€3MedyBaTh YCIiX peajizalii collaibHO-
€KOHOMIUHUX JIepKaBHUX Mporpam 0e3 Kopessiii BeKTOpiB (piHAHCOBOI MOJIITUKH 3 HALllOHATbHUMHU
€KOHOMIYHUMH 1 (piHaHCOBUMH iHTepecamMu. OIHUM 13 TaKUX IHTEPECIB y Nepioj €KOHOMIYHOI
HECTaOUIbHOCTI Ta HAsABHOCTI JECTPYKTUBHHX TpoueciB Yy (IHAHCOBUX CHUCTEMax HaBiTh
€KOHOMIYHO PO3BHUHYTHX JEp:KaB CBITY, CIPOBOKOBAHUX (DIHAHCOBHMMH 3arpo3amu 1 puU3HKaMH, €
3abe3neueHHs (piHaHCOBOT Oe3MeKr Ha MaKpOPiBHI.

BijcyTHICTh €MHOTO YHIBEPCAJIBLHOTO MiIXOY O BU3HAUECHHS MOHATTS (PiHAHCOBOT O€3MeKH,
110 € BaXXJIMBOIO CKJIAZIOBOIO €KOHOMIUHOI Oe31eKkH, Hec(OPMOBaHICTh Te3aypycy Oe3MeKO3HaBCTBA
Juisi mporieciB  (popmyBaHHA, (YHKIIOHYBAHHS Ta YIMPAaBIIHHSI CHCTEMOKO (iHAHCOBOI Oe3meKu
Cy0’€KTiB HAI[IOHAIbHOI EKOHOMIKM Ta JIepXKaBH B LIJIOMY aKTyali3ylOTh HayKOBE 3aBJaHHS
po3poOKu  MeTomosorii  ympaBmiHHA (PIHAHCOBOKO MaKpOOE3NEeKO Ha ONepaTHBHOMY 1
CTpaTeriuyHOMY piBHSX 1 MPUKIIAAHY 3a]a4y 3aCTOCYBAaHHS i1 MOJI0KEHb Y MPAKTHYHIH MJIOIIMHI.

AHaJji3 octa”HiX pociaigxedHb i myoOaikaunii. Ilepmri cnpobu konkperu3zauii aediHimii
(biHaHCOBOT OE3MEKH TOCIONAPChKUX CTPYKTYp Oynu 3iiicHeHI aBTopoM y myoOmikamisx [1, 2].
3anopa B.O. y cBOiX HayKOBUX TIpalsiXx YTOYHIOE OCOOJMBOCTI YIPaABIiHHA EKOHOMIYHOIO
0e3neKkor0 Ccy0’eKTiB rocmofaproBaHHs [3], BKHBaIOYM KaTteropii Oe3MeK03HAaBCTBA y KOHTEKCTI
npoektHoro niaxoay [4], I'epacumenko (Tymy6) O. M. kopucTyeTbes MOHATTSIM O€3MEKH i yac
JOCIIJUKEHHS OKPEeMHX AacMeKTiB YHpPaBIiHHS CUCTEMOIO (hiHAHCOBO-€KOHOMIYHOI Oe3neku
BupoOHHYOi ipmu [5]. BapTuMu yBaru y KOHTEKCTI AaHOTO JOCIIKEHHS € MyOsiKarii Takux
nocmigauki, sk bapanoscekuii O.1. [6], €pmomenko M. M. [7], T'opsiueBa K.C. [8], €nidanos
A.O., ITmactyn O.JI., Jom6posskuii B.C. [9], Aped’eBa O.B., Kysenko T.b. [10], Cigak B.C.,
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Kupnuenko O. A., Jlantes C. M., IlpurynoB II. ., 3axapo O. L. [11], Hikidopos II.O.,
Kyuepisceka C. C. [12], baank 1. O. [13], TopsiueBa K. C. [14], TTonomapenko O. E. [15],
Kypagrka O.C., boumapenko €.K. [16].

MeTa cTarTi MojsArae y HaJlaHHI MPOTMO3UILIH 1040 KOHKPETHU3aIlii 3MiICTOBHX OCOOIMBOCTEH
NOHATTS (iHaHCOBOI Oe3meku. [lis peamizarii mocTaBieHOi METH HEOOXIMHO BUKOHATH TaKi
3aBJaHHS, SK: BCTAHOBUTH IIOHATIMHI OCOOJIMBOCTI Ta XapaKTEepHI 3MICTOBI pPHUCH TEPMIHIB
«Hebe3meKka», «BHKIUK», «3arpo3a» 1 «pU3HMK», BCTAaHOBUTH CyTh, IE€PEBArd Ta HEHONIKH
MONYJISIPHUX TIAXOIB 0 BH3HAYEHHS CYTHOCTI MOHATTA (piHAHCOBOi O€3MeKH sSK HAyKOBOi Ta
YIPaBIiHCHKOT KaTeropii.

Buxiaax ocnoBHoro marepiaay. Yacto ¢inaHcoBy Oe3meky cy0’€kTa TrocrmoaprOBaHHS
XapaKTepu3ylTh SK HOro 3IaTHICTh E€(PEKTHBHO INPOBATUTH CBOIO (DiHAHCOBO-TOCIIOAAPCHKY
TisbHICTE. [HKOMM iHaHCOBY O6€31eKy pOo3yMitOTh Y IPHUB’ A3 JI0 IIJICH KOPIOPATUBHOI CTpaTerii,
aJie II0 KaTeropiro HeoOXiAHO IOCTIKYBaTH B KOHTEKCTI IIiJIell OKpEMO KOPHIOPATHUBHOI, J1I0BOI,
(GyHKIIOHANBHOT ¥ omepaliifHol CTpaTeriii po3BUTKY MiANPUEMCTBA. ICHYIOTh TaKOX MPUXUIBHUKU
MiAXoMy, B SKOMY CYTHICTh (DiHAaHCOBOI Oe3neku Oi3HeC-CTPYKTYpH pO3KpPUBAETHCS depe3 il
CIPOMOKHICTh CaMOCTIMHO PO3pOOIIATH 1 peani3oByBaTh (PIHAHCOBY CTpPATEril0 TrOCIOAAPCHKOT
TISUTBHOCTI BIATIOBITHO IO METH 3araJibHOT KOPITOPATUBHOI CTpaTerii.

BinmnoBigHO 10 pU3MKO-OPiIEHTOBAHOTO MiAX0ny, piHaHCOBa Oe3reka MiJIpUeMCTBA — 1€ HOTO
TiSUTBHICTD 3 YHpaBIiHHS (DIHAHCOBMMHU PH3MKAaMHM, METOIO SIKOI € JOCSTHEHHs cTaHy Oesmeku. Ha
mpoTuBary wii nedininii MoXHa 3a3HAYUTH, 110 (iHAHCOBa Oe3MeKa — 1€ He JIUIIE AiSUIbHICTD 13
VIIpaBIIiHHS pU3HKaMH (30KpeMa, (JiIHAHCOBHMHM) Ta 3aXHUCTy (PiIHAHCOBHX IHTEPECIB IMiJIMPUEMCTBA
BiJl 30BHIIIHIX 1 BHYTPILIHIX 3arpo3, a 1 3/JaTHICTh MIANPUEMCTBA €(PEKTUBHO MPOBAJAUTU CBOIO
rOCIOJApChKY, Y MepIry 4epry, (piHaHCOBY, AisIbHICTD. TakoX y MeXax IbOTO IiIX01y HEOOX1THO
BiJI3HAYUTH, 110 (piHaHCOBa Oe3meka — Iie 1 mpouec 3a0e3neyeHHs JOMyCTUMOTO PIiBHS PU3UKIB
BHYTPIIIHBOTO 1 30BHIIIHBOTO CEPEIOBUINA T HIBEIIOBAHHS iX BILIMBY Ha MiIIPUEMCTBO.

Knacuunum 1 TpagumiiHUM MOXHa Ha3BaTH HAYKOBUU MiAXiJ, BIAMOBIAHO SKOTO (iHAHCOBA
Oe3neKa po3yMI€ThCS SIK CKJIAZOBa CHUCTEMU E€KOHOMIYHOI Oe3meku mignpuemcTtBa. OAHaK, Taky
nedininio BapTo Oyno 6 po3MMPHUTH 3a3HAYEHHAM TOro ¢axTy, o ¢iHaHcoBa Oe3neka — e He
nauiie 30araHcoBaHWM cTaH (IHAHCIB, JOCTaTHIM pIBEHb JIKBIJIHOCTI AaKTUBIB 1 HAasBHOCTI
HEOOXITHUX (PIHAHCOBMX pe3epBiB, a W CTIMKICTh 10 HEraTUBHMX BIUIMBIB BHYTPIIIHBOTO Ta
30BHINIHBOTO CEPEOBUIIA Ta 3[AaTHICTh MIAMPUEMCTBA CAMOCTIMHO PO3POOJISATH 1 peai3oByBaTH
CTpaTeTiIo 100 MPOBAIKEHHS HOro BIacHOi PIHAHCOBOT MiSITBHOCTI Y MEPCIEKTUBI.

HerpuBianibHUM BUJa€Tbcd BHU3HAU€HHS (iHAHCOBOI O€3MeKu SK CHEeUU(IuHOTO BHUIY
€KOHOMIUHUX BifHOCHH. [IpoTe, 13 HaNEeXHUM YTOUHEHHSIM HEOOXiTHUX 3MICTOBUX XapaKTEPUCTHUK,
TaKuW MiOX1] MIJTKOM MOXE HaOyTH IIMPOKOTO TMOIIMPEHHS Ta MOMYJISPHOCTI HA MPHUKIATHOMY
piBHI.

Kareropii 3arpo3u, pusuky Ta HEOE3NEKH € KIACUYHUMU JJisi BXHTKY KOpHudesMu
0€3MEeKO3HAaBCTBA, Ta LIMPOKO 3aCTOCOBYIOTHCSA IMiJ Yac JOCHIKEHb MpoOsieM 3abe3neueHHs
€KOHOMIYHO1 Ta (piHaHCOBOI Oe3MeKH Ha MIKpO Ta MakpopiBHAX. Bapro noxartu, mo y 3apyOixHii
NPaKTULl €KCIepTaMu IpH AOCHIDKEHHI MpOOJeMAaTUKU YHpPaBiIiHHS (DiHAHCOBO-EKOHOMIYHOIO
O€3IeKOoI0 JIepKaBH, Cy0 €KTIB TOCTONAPCHKOI MISUTBHOCTI YW HABITh OKPEMHUX 1HIWBIJIB, 9acTO
3aCTOCOBY€ThCs MOHATTS «Challenge» (Bukimk) — sk 00’€KTHBHAa yMOBa, IO € NPUTAMAaHHOIO
BHYTPILUIHBOMY Ta 30BHIIIHBOMY CEpPEIOBHIIY ICHYBAaHHS 1 PO3BUTKY €KOHOMIYHUX CHUCTEM PIZHHUX
BUIB, ()OpM 1 PIBHIB CKJIAJHOCTI CTPYKTYpHOI OynoBu. BoaHouac, MUCKYCIHHUM 3ajIHIIAETHCS
MUTAHHS TI0JI0 TIEPBUHHOCTI 3TaJIaHUX IMOHSTH OJHE BiTHOCHO OJHOTO Ta BEKTOPIB CIIPSMYBaHHS
IMPUYMHHO-HACHIIKOBOTO 3B’A3KYy MIDK HUMH. ABTOpPChbKE OaueHHs BHPILICHHS 1€l HayKOBO-
METOOJIOTIYHO1 TPOOIEMH IEMOHCTpYE Tadm. 1.

OTxe, 3 ynpaBliHCHKOI MO3ULIT MEHeKepa, PU3KK ICHYE 3aBXKIM 1 Ma€ HEBU3HAYCHUH IS
cTaHy O€3MeKH pe3ynbTaT; BUKIHUK — II€ PU3HK, MO0 SIKOTO HE OYyJI0 BXKUTO YIPABIIHCHKUX I 1
MIPEBEHTUBHUX 3aX0/JliB; HEOe3MeKa — 1€ sIBUILE 3 HMOBIPHUM HETaTUBHUM HACIIJKOM, a 3arpo3a —
HACJI1JIOK HEBIAJIOTO PU3HK-MEHEKMEHTY.
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Ta6mums 1

IHonsTiiiHi 0c00JIMBOCTI Ta XapaKTepPHi 3MICTOBI PUCH TePMIHIB «He0e3MeKa,

«BHKJINK», «3ar

o3a» i «PHUZHK»

Pusuk

Buknnk

Heobes3neka

3arpo3sa

SIBure 00'eKTUBHOT
MiMcHOCTI, 00OCTaBHHA,
IO CYTPOBOIKYE
(GyHKLIOHYBaHHS
MiIPUEMCTBA,
ICHyBaHHS JepKaBH,
JKUATTS 0COOH 1 pO3BHUTOK
comiymy. Moxe mMatu
JUTSE cTaHy (hiHAaHCOBOI
Oe3IIeKH SIK HEraTUBHU,
TaK i MO3UTHUBHUN
Hacnmgok. Bogrouac,
cam ¢axT Horo
ICHyBaHHS TTOBUHEH
BpPaxOBYBAaTUCh TPU
pO3po0dIIi MexaHi3My
ynpaBIiHHS 0€31eK0k0

®DakTop, AKUI BUHUKAE Y
CHUTYaii, KOJIu
WMOBIpHICTB
HETaTUBHOTO HACIiAKY
ICHYBaHHS PU3HKY €
BHIIIOIO 32 HMOBIPHICTb
ITO3UTUBHOTO HOT0
pe3ynbTaTy ISl CTaHy
(hirarcoBoi Oe3mekn. Y
pAdl BUMAIKIB Cy0'€KT
3a0e3MeUeHHs
¢inancoBoi Oe3nekn
MOX€E NPUAHATH
pIlIeHHS HE BiATIOBiAATH
Ha BHUKIIUK (aHAJIOTIYHO
IO pilreHHs He OpaTh Ha
cebe pHU3uK)

Hacniiok icHyBaHHS
PHU3HKY Ta/ab0 BUKIIUKY,
Jlist TKOTO Ma€ YiTKO
BUPAXXCHUI HETaTUBHUU
Xapakrep. Y HUKHEHHS
Hebe3nex i
HEIOIIYIIEHHS 1X
MEPETBOPECHHS Ha
KOHKPETHI 3arpo3u
Oesmerri € OHIErO 13
0a3oBuX NOTPeO Oe3neku
SIK Ha piBHI OCOOHMCTOCTI,
Tak i Ha piBHI
TOCIIOTaPCHKUX
CTPYKTYp 1 IepKaBH SIK
CKJIQIHUX €KOHOMIYHUX
CHUCTEM

SBuie cy0'eKTHUBHOT
IACHOCTI, ICHYBaHHS
SIKOTO TIOB’sI3aHE 13
HEKOPEKTHOIO 200
Hee(peKTUBHOIO POOOTOIO
cy0'exTa ynpaBIiHHI
(hiHAHCOBOIO OE3MEKOI0
100 YHUKHEHHS
BUKITUKIB 1 HeOe3Mex i
WMOBIPHUX HETaTUBHUX
HACJIIJIKIB JUIsI CTaHY
cuctemu (piHaHCOBOT
Oe3nexu

Ckaaoeno asmopom

3a pesympTaTaMu aHamizy (axoBoi JiTEpaTypH, BCTAHOBIIEHO TMEPENiK MOMYIIPHUX 1
NPUIATHUX Ul BUKOPUCTAHHS HA HayKOBO-METOO0JIOTIYHOMY Ta NPUKIIAJAHOMY PiBHI MiIXOAIB O
BU3HAYCHHS CYTHOCTI MOHATTS (JiHAHCOBOI OE3MEKH K HayKOBOI Ta YIPABIIHCHKOI KaTeropii.

Tak, knacuuynuii (TpaauiiiiHuii) Bu3Havyae ¢iHaHCOBY Oe3neKy SK cTaH (JiHAaHCOBOI CUCTEMH,
piBeHb 3a0e3Me4eHOCT] (PIHAHCOBMMM pecypcaMH Ta 3aXHUCTy BiJ (iHAHCOBMX HeOe3meKk 1 ix
Haciakis. Moro MepeBaror TMepel IHIMUMHU MiAXOJAaMU € JaKOHIYHICTh, JOCTYMHICTH JUIsS
PO3YMIHHS, JIETKICTh BHKOPUCTaHHS Ha MPHUKIAJHOMY pIiBHI A PO3pOOKH 1H(OpMAIIITHOTO
3a0e3neueHHs] Mpolecy YOpaBiiHHA Oe3nekoro. HenomikoM Te, IO BXUTTA MOHATTS CTaHy
CIpaBJIsi€ BpayKEHHS, 1110 (piHAHCOBA Oe3IeKa € CTATUYHOIO XapaKTEPUCTHKOIO 00’ €KTa OE3MEKH.

3riJHO CUCTEMHOTO MiaXony, (piHaHCOBa Oe3MeKa — e CUCTeMa eJIEMEHTIB, CIIPIMOBAaHUX Ha
3a0e3neueHHs peanizalli (piHAHCOBUX MpaB 1 OOOB’S3KIB yYaCHUKIB (PIHAHCOBHMX BIJTHOCHH.
IlepeBaroro 1bOro MiAXo1y € OXOIUIEHHS PI3HUX aCIEKTIB KaTeropii (hiHaHCOBOi OE3MEKH 3 YiTKOO
BKa31BKOIO Ha HASBHICTH 3aB’A3KIB MK HUMHU Ta HEOOX1IHICTh (POPMYBaHHS OKPEMOI CUCTEMH IS
edexkTuBHOTO 3a6e3neueHHs ¢iHaHCOBOI Oe3meku. HemomikoM MoxHa BBaXKaTH BENUKY KUIBKICTh
PI3BHOCHPSIMOBAHUX 1 CYNEpPEeuwIMBUX MO3MIIM 11010 KOHKPETHOIO €JIEMEHTHOIO CKJIady
apXITEKTOHIKU CUCTEMHM (D iHAaHCOBOT Oe3IeKu.

besnexo3naBumii miaxiJl, OpiIEHTOBAaHUM Ha IHTEPECH CTEMKXOJ/AEpiB, BHU3HAua€e (PIHAHCOBY
0e3MeKy SIK 3JaTHICTh JOCSITTH MaKCHUMAJIBHOTO 3a/10BOJICHHS (DiIHAHCOBUX IHTEPECIB yCiX KaTeropii
cTeiikxonnepiB 00’ekta Oe3meku. IlepeBara Takoro miAXoay — HOTO TOJOXEHHS BIAMOBITAIOTH
BUMOTaM PHHKOBOI €KOHOMIKH; MiJIXiJ JO3BOJISi€ BCTAHOBUTHU UITKHH TEPETiK IiJed 1 3aBlIaHb
cy0’exTa O€3MEeKH 1 YeproBiCTh iX BHUKOHAHHS y mpoleci 3abe3nedyeHHs (iHaHCOBOi Oe3MeKu.
OnHak, y BUNAJKY CYNEpEWwIMBOCTI IHTEPECiB PI3HUX KaTeropiil credkxosijaepiB, Lel miaxing €
HENpUJIaTHUM JJI BUKOPUCTAHHS 0€3 MO€IHaHHS HOro 06a30BHX aCHEKTIB 3 MOJOXKEHHSIMH 1HIIUX
MiIXOIB.

Pecypchuit minxin Bu3Havyae ¢iHAHCOBY O€3MEKy SK HAsSBHICTh JOCTaTHHOI KUIBKOCTI
(biHaHCOBUX pecypciB Takoi SKOCTi, IO BiANOBiJIae (piHaHCOBUM MoTpedaM 00’e€KkTy Oe3neku Ta
N03BoJIsie€ (DIHAHCYBATH BUKOHAHHS JOCATHEHHS HUM METH CTBOPEHHS 1 (YHKIIOHAJIbHUX 3aBIaHb 1
3a0€e3MeUnTH CTaluil PO3BUTOK Yy mepcrnekTusi. Ilinxin oOIpyHTOBYE Ba)KIMBICTH PECYpPCHOTO
3a0e3nedyeHHs] IS JIOCSATHEHHS 3aBJaHb O€3MEKO OpPIEHTOBAHOTO (hiHAHCOBOTO YIPABIIHHSI, €
MPOCTUM, 3PO3YMUIUM 1 MPHUIATHUM JJIi BUKOPUCTAHHS HA MPUKIAJHOMY PIBHI i 9ac po3poOKu
Oro/uKeTIB (piHAHCYBaHHS 3aXOJIB MPOTHIII (PIHAHCOBMM pHU3MKaM 1 KOMIIEHCAIlli HaCHiJIKIB ix
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BIUTUBY Ha 00’€kT Oe3meku. HemomikoM 1bOTO MiIX0ay € BEeTUKa KiJIbKICTh PI3HOCHPSIMOBAHUX 1
CYNMEpPEeWINBUX TO3MINN 00 KOHKPETHOTO TEPENTIKYy PecypciB, HEOOXIMHUX sl 3a0e3MeueHHs
¢binaHCcoBOi Oe3MeKH.

bararopiBHeBHii (CTPYKTYpHHIA) MiIX1] BU3HA4Ya€e (piHAHCOBY O€3MEKy SK CKIAJAO0BY CHCTEMH
BUIIOTO MOPSAKY — €KOHOMIUHOI Oe3IeKH, 0 Ma€ CKIAJHY CTPYKTYpPY 1 OXOIUTIOE KiIbKa PiBHIB
migcucreM. Iiaxia KOHKPETU3ye CTPYKTYpYy cucteMu (piHaHCOBOI Oe3MekH, 103Bojsie€ CHOPMYBATH
il apXiTeKTOHIKY 13 OpieHTali€l0 Ha crenudiky QyHKIIOHYBaHHSI KOHKPETHOTO Cy0’ €KTa
¢binancoBoi 6e3neku. BogHouac, HOro HEZOTIKOM € Te, 10 €MEpIKEHTHHUH XapakTep CHUCTEMHU
¢dinancoBoi Oe3meKu CynepedynuTh crpodaM MO3ULIOHYBaTH ii piBEHb SIK CyMy pIBHIB Oe3meKu
MIJCUCTEM,  XapaKTEPUCTUKU  SKUX Yy  CYKYINHOCTI €  TOTOXHUMH  pe3yJbTaTUBHUM
XapaKTepUCTHKAMU CHCTEeMH (piHaHCOBOT Oe3IeKu.

BiamoBigHO 10 pU3MKO OPIEHTOBAHOTO (3arp0O30 OPIEHTOBAHOIO) MiIX01y, hiHaHCOBA Oe3IeKa
— 1€ YCHIIHWHA pe3yabTaT BXKHUTTA 3aXOJIB IOJO YHPABIiHHA (PIHAHCOBUMHU pPUBHKAMU;
3aXUIIEHICTh (DIHAHCOBOTO CTaHy 00’€KTy Oe3NmeKkW BiJi HEraTMBHOTO BIUIMBY 30BHINIHIX 1
BHYTpIIIHIX HeOe3nek 1 3arpo3. Llel miaxin € HallOiabIl MpUIATHUM JJIsi BUKOPUCTAHHS Yy MeXax
MDKAMCUUIUTIHAPHUAX JOCTIKEHb MPOOIeMaTUKN Oe3MeKO3HABCTBA, OCKIJIBKU MOHATTS «PUBHK» 1
«3arpo3a» 3yCTpI4aloThCsl y KaTEropiiHUX amaparax 0araTboX raimys3eil Haykw. BomHouac, pu3uko
OpIEHTOBaHMI TMIAXiJl BUMAarae jaeraiizailii Mepeniky pU3HKIB 1 3arpo3, XapakTepHHX IS
(inaHCcOBOI OE3MEKU TOTO UM IHIIOTO 00’ €KTY; B pe3yabTaTi HbOTO JNediHIlis BTpadae IaKOHIUYHICTD
1 € MPUAATHOIO JJIS TIepeiadi CYyTHOCTI MOHSATTS TUIBKH JUIsl KOHKPETHOTO 00’ €KTY Oe3MeKHu.

3a KOMIUICKCHUM ITIX0/I0M, (iHaHCOBa Oe3leKka — Iie KOMIUIEKC 33aXO[iB, CIPSIMOBAHUX Ha
3a0e3neyeHHs CTIMKOCTI Ta (PYHKIIOHAIBHOI CIIPOMOKHOCTI MOIEpelIHb0 CHOPMOBAHOI CHUCTEMU
¢dinancoBoi Oesneku. llell miaxim M03BOJSE KOHKPETU3YBaTH IOCTANHICTh [iif, IO MAaroTh
BXKMBATUCh CYO’€KTOM yMpaBiiHHS (hiHAHCOBOIO OE3MEKOI0 Ui JOCATHEHHS 11 BUCOKOIO PiBHS, Ta
BKa3ye Ha HEOOXiIHICTh PI3HOBEKTOPHOI YIPABIIHCHKOI iSUTBHOCTI Ui MIATPUMAHHS CTaHy
dinancoBoi Gesnexn. Moro HemoMKOM € BENMKA KiIbKICTh Pi3HOCHPAMOBAHHX i CyNEPEUIMBHX
MO3UINK 100 KOHKPETHOTO TEPEIiKy 3aXOJiB, HEOOXITHUX Uil COpsIMyBaHHS Ha 3a0e3MeueHHS
(biHaHCOBOI OE3MEKH.

3MmimaHui miaxiJ MoeaHy€e y co01 6a30B1 MOJOKEHHS YCiX a00 KiJTbKOX HAaBEIEHUX ITiIXO/IB,
TakUM YUHOM BiH TIO€JHY€ TIE€peBard MiAXOJiB, TOJOKEHHs SKUX BUKOPUCTOBYIOTHCA, Ta iX
HEOTIKH.

BucHoBku. BuBueHHs mnpoOnemaruku 3a0e3nedeHHs (iHAHCOBOI O€3MeKH Ha MIKpO Ta
MakpoOpiBHI JI03BOJMJIO MJIMTHM BUCHOBKY IIOJO BIJICYTHOCTI €JMHOTO PO3YMIHHS TOHSTTS
¢iHaHCOBOI O€3MeKkn HalllOHaIbHOT €KOHOMIKH, Hec(pOPMOBAHOCTI Te3aypycy Oe3leKO3HaBCTBA J1JIs
(dbopMyBaHHSI cuUCTeMH (piHAHCOBOI Oe3nekH, i (PYHKIIOHYBaHHS Ta YIpaBIIHHS HEK y MpoIleci
JiSUTBHOCTI Cy0’ €KTIB HAIllOHATHHOI EKOHOMIKH.

CranoM Ha mouaTok Jipyroro kBaptairy 2019 poky, BITYM3HSIHA €KOHOMIKA OajlaHCye HA MEXKI

KoHBepreHiii 13 kpaiHamu €C. Y HOBHUX €EKOHOMIYHHUX YMOBaX, MI0 XapaKTEPU3YIOTHCA
palioHAIBHICTIO JOTPUMAaHHS Ha JEp)KaBHOMY PiBHI OpPIEHTHUPIB CTAJOrO0 PO3BUTKY Ta BOJHOYAC,
BUKpPUBAIOTh HEOOXIAHICTh OTPUMaHHS KOHKYPEHTHHX IepeBar Ha CIIJIbHUX JUIS €BPOIENHCHKOTro
pErioHy pUHKax TOBapiB 1 MOCIYT, Mpoliec 3abe3neueHHs piHaHCOBOI Oe3MeKHu K KpaiHu B LIJIOMY,
TaKk 1 OKpEeMHUX MIJIPUEMHUIBKUX CTPYKTYp, MOUYMHAE HaO0yBaTH HOBHX OCOOJUBOCTEH, SKi
JOLTBHO KOHKPETH3YBaTH Ta Oulbll TIJIMOOKO BHBYATH 3 METOIO (OPMYBaHHS SIKICHOTO
1HOpMaLIHHOTO MIATPYHTS A NPUMHATTS Ha JIEpP’)KaBHOMY pIBHI 3BaKEHUX YIPaBIIHCHKUX
pillieHb Y IapHHI rapaHTyBaHHs (hiHaHCOBOI Oe3MeKn YKpaiHu y cTpaTeriyHiil mepcreKkTuBi.
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THE CONCEPT OF FINANCIAL SECURITY AS A SCIENTIFIC AND MANAGEMENT CATEGORY
RELATING TO THE DEFINITIONS OF THE CHALLENGE, DANGER, THREAT AND RISKS

Summary

Introduction. The article defines the conceptual features and characteristic semantic features of the terms
"danger", "challenge™, "threat" and "risk". The list of popular and suitable approaches for defining the
essence of the concept of financial security as a scientific and management category, and their advantages
and disadvantages, have been established. The concept of financial security as a scientific and management
category in relation to the definitions of challenge, danger, threat and risk is explored.One such interest in
times of economic instability and the presence of destructive processes in the financial systems of even
economically advanced nations, triggered by financial threats and risks, is to ensure financial security at the
macro level. The lack of a unified universal approach to the definition of the concept of financial security,
which is an important component of economic security, the lack of formation of thesaurus of security studies
for the processes of formation, operation and management of the financial security system of subjects of the
national economy and the state as a whole actualize the scientific task of developing a methodology for
managing financial and macroeconomic security strategic levels and the applied task of applying its
provisions in the practical plane.

Purpose. The purpose of the article is to provide suggestions for specifying the substantive features of
the concept of financial security. To achieve this goal, it is necessary to perform such tasks as: to establish
conceptual features and characteristic semantic features of the terms "danger", "challenge”, “threat" and
"risk", to establish the essence, advantages and disadvantages of popular approaches to defining the essence
of financial security as scientific and management category.

Methods. The method of theoretical analysis, the method of generalization, comparison is used.

Results. From the managerial position of the manager, the risk always exists and has an uncertain
outcome for the security state; a challenge is a risk that has not been taken by management and preventive
action; danger is a phenomenon with probable negative consequence, and threat is a consequence of
unsuccessful risk management. Features of such popular approaches to the definition of financial security as
classical (traditional), systemic, stakeholder-oriented, resource, multilevel (structural), risk-oriented (threat-
oriented), complex, mixed are described.

Originality. Financial security is not only an activity for managing risks (in particular, financial) and
protecting the financial interests of the enterprise from external and internal threats, but also the ability of
the enterprise to effectively carry out its economic, first and foremost, financial, activities. Financial security
is not only a balanced state of finances, a sufficient level of liquidity of assets and availability of necessary
financial reserves, but also resistance to negative influences of the internal and external environment and the
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ability of the enterprise to independently develop and implement a strategy for conducting its own financial
activity in the future.

Conclusion. Studying the problems of providing financial security at the micro and macro level has
led to the conclusion that there is a lack of common understanding of the concept of financial security of the
national economy, the lack of thesaurus of security studies to form a financial security system, its functioning
and management in the process of activity of the subjects of the national economy.

Keywords: financial security, economic security, management, risk, threat, challenge, danger.
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FINANCIAL SECURITY OF THE STATE: CONTENT AND PROBLEMS OF
GOVERNANCE IN THE SYSTEM OF THE NATIONAL ECONOMY

The article proposes author definitions of the security of the financial system and the provision of
financial security of the state. It is established that the characteristic features of the content palette of the
notion of financial security of the state, depending on the peculiarities of economic systems, largely
determine the traditions of financial security management at the macro level in the presence of various
economic arrangements. It is suggested that in the beginning of 2019 the methodology of financial security
management of the state has significant disadvantages, which in the vast majority relate to the resource
support of this process - informational, personnel, financial, as well as with the emergence of non-typical
threats to the state of the financial system and dependence vectors of the state financial policy from the
interests of international financial organizations and funds.

Key words: governance, financial security of the state, threats, interests, national economy,
regulation, financial security.

Introduction. Financial security in the system of state economic security is a basis for
ensuring the national security of the country as a whole and one of the fundamental foundations of
its sustainable social and economic development. Awareness of the notion of financial security at
the present stage of development of scientific thought of security science is generated by a large
number of its content interpretations. Therefore, an important scientific and methodological task is
to streamline existing definitions and to formulate a universal conceptual explanation of the term of
financial security of the state.

Financial security can be defined as the ability of the financial system of the country at the
state and regional level to ensure the stable development and appropriate protection of financial
interests of citizens, economic entities, regions and the country. The financial security of the
country can be considered from the point of view of ensuring the protection of the priority financial
interests of all residents of the state, society and the country in the economic sphere from internal
and external challenges, threats, dangers, risks, etc.

A wider definition of the concept of financial security implies the achievement of such a
functional state of the national financial system, which provides a stable high level of financial

40



